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COMMONWEALTH EASTERN MORTGAGE CORPORATION %

5005 NEWPORT DRIVE #400
ROLLING MEADOWS, ILL 60DOB8

86213807
[Spore Above This Line For Recerding Data)
MORTGAGE
3 : THIS MORTGQAGE (**Sccurity Instrument'’) is given on..... P MAY..BTH......oiiiiiiiii et s raai s '
19..84.....The mongaporis.. . ROBERT. L. . AOCHETTQ,. JB. AND HIS. MIBE..TERESA. J .
- 0 X o - v o o T O O O P
e reeri e et (**‘Borrower'"). Thia Security Instrument is given 10............coooiiniiiiiiniinss
.COMMONWEALTH . E/ STERN. . MGRTGCAGE..CORBOBATION................. ,which is organized and exhtlna
undler the laws of............. . NIM.. JERSEY...........cce v eee , and whose address is..... 2200. .WEST.. LOOB.....coenvanns

-0 Y 10 - D o M A3 o N SRS 5 . N S A B O O P
{**Lender’"). Borrower owes Lendzr 7 orincipal sum of.....ONE.. H.UNDR.ED EIGHT..THOUSAND..FIVE..

JHUNDRED...AND,..QOLLOO....Cihiniin, Dollars (U.S. $. %% 108.,.500.00....). This debtisevndem:ed by
Borrower's note dated the samo date ¢4 2ais Security Instrument (‘*Note''), whlch provides for monthly payments, with the
fult debt, if not paid carlier, due and payablzon..... JUNE 01.,...2016.........cvciiaeane This Security Instrument socures

10 Lender: (a) the repayment of the debt evidon: «-d Ly the Note, w:(h intercst, and all renewals, extensions and modifications;
{b) the payment of all other sums, with interesc, ad»~nced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's cavenant; anc. agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant ana con+2y to Lender the following described property located in...............
.......................... LCOOAK. . .coiviciiia e e County, Ellinols:

LOT 260 IN PARKVIEW HEIGHTS SURuLVISION, BEING A SUBDIVISION IN
TRE NORTHEAST }/4 OF SECTION 36, TUwWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERID1IAN ACCORDING TO THE PLAT THERE-
OF RECORDED APRIL 12, 1978 AS DOCUMFN"2439972B AND CRRTIFICATE

OF CORRECTION RECORDED JANUARY 2, 19/% AS DOCUMENT 24784941 AND
RECORDED MAY 7, 1979 AS DOCUMENT 2494947%/, IN COOK COUNTY,

ILLINOLS;

»

BERT -Gl RECORDING $13 .25

“"86—" 21380': C vealVll  tRan 9807 0%,2%:86 13 5700
. * : —8&--LIBOY

KLU0 # < -

T
B,
TAX L.D.# 07=36=211=02 8o

whlchhuthcaddumof....l.ZZO.-CBESI&R--Iim ----------------------------- $oarrneneee ELK--GM«-&--VI-&LAGGH-
INOIg......ovonninnn. QQAaz............. * Address'’);
Minois 50.?119{:04-1 (' ‘Property )

TOGETHER WITH all the improvements now or hereafler erected on the property, mxd all easements, righta, appurienances,
rents, royalties, mineml, vil and gas rights and profits, waier rights and stock and all fixtures now or hereafter a pant of the
property. All roplacements and additions shall also be covered by this Security Instrument. All of the foroguing is referred

to in this Security Instrument as the ‘'Property.’’
BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right (o montgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defond gencrally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THis Secumty INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction t¢ constitute a uniform security instrument covering real property.
Porm 3014 12/803

LIS — Singie Family — PRIVA/PHLMC UNINORM INSTRUMENT
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for the
insurance terminates in accardance with Borrower's und Lender's written agreement or applicable law,

8, Inspection. lLender or its ugenl may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice ut the time of or prior to an inspection specifying reasonable cause for the inspection.,

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemaalion or other taking of any part of the Property, or for conveyance in lien of conidlemnation, are hereby
ussighed and shall be paid 1o Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrament, whether or not then due, with any excess paid to Borrower. 11 the event of a partial tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceceds multiplied by the following fruction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the foir market value of the Property immediately before the taking. Any balsnce shall be
paid to Borrower

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuwiaoiized to collect and npply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums securedt by this Security Instrument, whether or not then due.

Unless Lenderan-t Borrower otherwise sgree in writing, any application of proceeds ta principal shall not extend or
postpone the due dnte ¢f themonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No’ Rileased; Forbearance By lLender Not a Waiver. Exlcunsion of the time for payment or
modification of amorlization o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not apeiate 10 release the linbility of the original Borrower or Borrower's successors in interesl.
Lender shall not be required to cammence proceedings against any successor in interest or refuse to extend time for
payment or stherwise modify amortizezion of the sums secured by this Security Instrumen| by reason of any demund made
by the originual Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the efieris= of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *iic zuccessors and ussigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and sg cements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 15 vo-vigning this Sceurity Instrument only to mortgage, grunt und convey
that Borrower's interest in the Property under the <riax of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regora to the terms of this Sccurity Instrument or the Nole without
that Horrower’s consent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that w is fAnally interpreted so that the intevedo or other loan charges collected or 10 be collegted in
connection with the toan exceed the permitted linits, then: (al4ry such oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 tinke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If o refund@educes principal, the reduction will be treated os o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ensctment or expireiian of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable iecocding to its terms, Lender, at its aption,
may require immediate payment ig full of abl sums secured by this Security LstZument and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall inke the steps opecified in the second paragraph of
puragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument £55:21 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: neiice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wlien given as provided
in this parugraph.

15. Governing Law; Severabllity., This Sccurity Instrument shall be governed by federal ey »ad the law of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Pasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruvies it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declnred 1o be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the capiration of this periodd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate.  [f Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicuble luw may specily for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument aud the Note had no aceeleration
occurfed; (b) cures any default of any other covenanis or agreemenis; (¢} pays all expenses incurred in enforcing this
Scecurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shalil not apply in the case of aceeleration under paragraphs (3or 17,

LOSEYZIN
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