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his form is used in copnection with

T martgages insured under the one to
MOR GAGE taur-family provisions of tho Natlonal
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THIS INDENTURE, Made thir 22nd W}/ day of May , 19 86, between
ROSE M, FOSTER , DIVORCED AND NOT SINCE REMARRIED

. Morigagor, and

122

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evidenced by a cer
promissory note beating cven date herewith, in the principal sum of THIRTY ONE THOUSAND ONE
HUNDRED NINETY ONE AND 00/100 Dollars
s 31,191.00)

MANUFACTURERS HANOVER MORTGAGE CORPORATION
8 corporation organized and existing under the laws of DfE] AWARE

Mortgagee.

payable with interest at the rate of NINE AND 500/1000 per centum ( 9.500 %)
per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
FARMINGTO* »'ILLS, MICHIGAN ot nt such other place as the holder may
designate in wricing, and deljivered; the said principal and interest being payable in monthly installments of
TWO HUNDREC  S$iXTY TWO AND 28/100 - Dollars
(s 26.2.%F ) on the first day of JULY . 196 ., and a like sum on the

first day of each a7 e.ery month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not score: »aid, shall be due and payable on the first day of JUNE, 2016

NOW, THEREFORE, th. said Mortgagor, for the better sécuring of the payment of the said principal sum of
money and interest and the p2tformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARLANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in 'hr.county of COOK and the State of
iilinois, to wit:

THE EAST TWENTY FIVE (25) FEFT OF THE WEST EIGHTY FIVE (85) FEET OF LOT FIVE (5)

IN BLOCK SiX (6) IN PACESETTLR CARDENS, HARRY M. QUINN MEMORIAL SUBDIVISION BEING
A SUBDIVISION OF PART OF THE SCUTWEST ONE QUARTER (1/4) OF THE SOUTHWEST ONE
QUARTER (1/4) OF FRACTIONAL SECTION THIRTY THREE (33), TOWNSHiP THIRTY SEVEN (37)
NORTH, RANGE FOURTEEN (14), EAST O/ THE THIRD PRIMCIPAL MERIDIAN, LYING SOUTH OF
THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,

451
PACESETTER, RIVERDALE, ILLINDGIS 60627 BRI

b
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25-33~330-028 voL. 038
TOGETHER with all and aingular the tenements, hereditamentn andoarputtenances theteunto belonging, and
the rents, iasuen, and profits thereol, snd all appusatus und [ixtures of ever: tind tor the purpone of suppliying or
diatributing heat, light, water, or power, and all plumbing and other fixturessin, or that may be placed in, any
building now or hereafter standing on seid land, nnd also all the estate, right,«<it’e, and interest of the said Mort-

gagor in and to seid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenance: and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set iorth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinris. which said rights

and benefils the said Mortgagor does hereby expressly release and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premives, anything
that may impair the vatue thereof, or of the security intended to be effected by virlue of this instrument; not to
suffer any lien of mechanics men or materinl men to attach to said pemises; to puy to the Mortgngee, as here-
inafter provided, until aaid note is fully pnid, (1) o sum sulficient to pay ull taxes und asResnments on said prem-
{ses, or sny LAx ar assesement that may be levied by nuthority of the State of lllinois, or of the county, town,
villuge, of city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buiidings that may at any time be on said premises, during t he continuance of soid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be requirecd by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, nssessments, and insurance premiums, when due, und may make such repairs
to the property herein mortgaged as in its discretion it may decm necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, il not otheswise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ar remove any tax, assess-
ment, or lax lien upon or against the premises described herein or uny part thereef or the improvements situated
thereon, sc long as the Mertgagor shall, in good faith, contest the same or the validity thereofl by appropriate
legal proceedings brought in a court of competent jurisdiction, which shatl operate to prevent the collection of
the lax, assessment, or lien 8o contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.

Thsl instrument is for use In the homs morie. Insurance progarms under sactions

203 {b), 203 {1}, 201 (n) and 245. (Referance Mortyages Latter 83-21) {9/83) STATE OF ILLINOQIS
HUD.B2116M {5-80)

o"A [E1%) CONSOLIOATED RUSINEES FORME, 1NG, - AT, CLEMENE, Mi 45623 - BII/ o400 Ravised (10/83)
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AND the said Mortgagor further covenants and agrees as tollows:
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“ILEGE IS RES Y THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE,

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the [irst day ef each month until

the said note ia fully paid, the following sums:

A sum equal fo the ground rents, il any, nextdue, plua the premiums thet will next become due and payable on
policies of firc and ather hazard insurance covering the mortgaged property, plus taxes and assessmeonts next due
on the mortgaged property (ail an estimaied by the Mortgagee) loas all sums already paid therefor divided by the
number of months to elapse befare one month prior o the dete when such ground rents, premiums, taxes and as-
sessments will become delinguent, such sums (o be held by Mortgagee in trust to pey said ground rents, premiums,
taxe; and spccial assessments; and
All payments mentioned in the preceding subsection of this paragraph snd all payments to be made under the note secured
hereby shaii be mdded togecher and the aggregate amount thereof shell be paid by the Mortgegor cach month in a single payment
to be applicd by the Mortgages 1o the following itoms in the order set ferth;
il ground rentna, if any. taxes, special ansessments, fire, #nd other hazard insurance premiums;

i 1} interest on the nole secured hereby, and

(I11) amortizstion cf the principal of the asid note,
Any deficle ity In the amount of any such sggreguete monthly payment shall, unless made gaod by (he Mortgagor prior
to the dur dat® of the next such payment, constilute an event of default under Lhis morigage. The Morigagee may col-
lect & ‘iate charge'’ not .o exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in
arrears, 10 co’ ¢v Lhe extra expense involved in handling delinquent pavyments,

faj’

If the total of the pryments made by the Mortgagor under subsection fa} of the preceding paragraph shall exceed
the amount of the pay icn.s actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may e, such excess, if the loan is current, at the oplion of thie Mortgagor, shall be credited on
subsequen! paymonts to be ma’a by the Mortgagor, or refunded to the Mortgagor. If, however, the mortthly payments
made by the Morigagor under sutsrction fa) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and asscssments, O insurgac! premiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the M- gagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, ass3ssments, or insurance premiums shall be due, If at any time the Mortgagor
shall tender to the Mortgagee, in accordeiicl with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgasee shall, in computing the amount of such indebtedness, credit to the
account of the Morigagor any balance remininy in the funds accumulated under the provisions of subsectionida/ of
the preceding paragraph, If there shall be a ‘lefautt under any of the provisions of this mortgage resulting in a pubilic
sale of the premises covered hercby, or if the Morigagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of suszi proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated unrfer subsection fas of the preceeding paragraph as a credit against

the smount of principal then remaining unpaid under sala note.

AND AS ADDITIONAL SECURITY for the paymen| of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee sll the remts, isaues, and profivz.ney due or which may hereafter become due for the use
of the premines hereinnbove described.

THAT HE WILL KEEP the improvements now existing ot hereufter erecled on the morlgaged property, in-
sured as may be required from time to time by the Mortgages apzinst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may Ge ce-aired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for paymen’ of which has not been made hereinbefore.

All ingurance shall be carried in companies approved by the Mcrtjagee and the policies and renewals thereof
shall be held by the Mortgugee and have attached theteto loss payable c’aus=s in favor of and ip form acceptable

1o the Mortgagee. In event of loss Mortgagor will give immediate notice by mzil ta the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance comphny ~oncerned is hereby authorized and
vo the Mortgagor and the Morigagee

directed to make payment for such loss directly to the Mortgagee instead of !
jointly, and the insurance proceeds, or any parl thereof, may be applied by thr’ Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repri:—of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
jndebtedness secured hereby, all right, title and interest of the Mortgagor in and tc wny insurance policies then
in force shell pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminen. don ain, or acquired for
a public use. the damageg, proceeds, and the consideration for such acquisition, to the exten. of the full amount
of indebtedn tss upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby usr.gred by the Mort-
gagor to the Mortgagee und shall be paid forthwith to the Mortgagee to be applied by it on accouri =f the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereay aot be eli-
gible for ingiarance under the National Housing Act within an _DAYS from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Utban Development dated subsequent to the___ 90 _DAY time from the date of this
mortgage, declining to insure said note and this mortgege, being deemed conclusive proof of such ineligibility),
the Mortgages or the holder of the note may, at its option, declare all sums secured heceby immediately due and
payable. This option may not be exercised by the morigagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the morigage insurénce premium to the Department of Housing
and Urban Development.

IN THF EVENT of default in making any monihly poyment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or

sgreement herein stipulated, then the whote of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul notice, become immediately due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at eny time thereafter, either before or efter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
epplications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of naid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Morlgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to col ect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in cse of sale and o deficiency, during the full statutory period of re-
demption, and such rents, iasues, and profits when collected may be applied toward the payment of the indebted-
ness, cosls, taxer, inswance, and other ilems necessary for the protection and preservation of the property.
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