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MORTGAGE £

MAY TWENTY-FIRST (2lst) OF

F ==

Q THIS MORTGAGE (“Security Instrument’)is givenon ... =80 N T e R L
19....B6. The morizagoris ... DENNIS G. SHEAHEN AND ROSE PALTIKIAN SHEAHEN, HI! rE T
SO 4 N0 U e ("'Borrower’'). This Security Instrument is given to

o CORPORATLOC G Mmoo e e e e . which is organized and existing
under thelawsof ... ... . ILLINOIS wmmeme o PPN and whose addressis ... 125. MCHENRY ROAD...........
o WHBEEING,; - ELf eNO¥S 60090 e L U R TIE TR R RPN . o T e w € Lender).

Borrower owes Lendes the'povnaipal sumof . gpyENTY BIGHT THOUSAND ——-—-— e
5 This debt is evidenced by Borrower's note

e e OV Dolar (U S'%  w78000.004 !
dated the same date as thas Seduriy Instrument {7 Note™'), whaci??m{wge' forn ngly payments, with the full debt, if not
paid carhier, due and payableon’ . . JUNE. FIRST. m,---zomﬁé’g’ ceeeeereen . This Securnity Insirument
secures to Lender: {a) the repavriént of the debt evidenced by the Note, 'with interest, and all renewals, extensions and
maodifications; (b} the payment of all ¢her sums, with nterest, advanced under paragraph 7 to profect the security of this
Secunity Instrument: and (¢} the perforziaiice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hershy morigage. grant and convey 10 Lender the following described property
County, Winots:

located in e ey

LOT 82 IN LAUDERMILK VILLA, BE(NG A SUBDIVISION IN THE SOUTH EAST QUARTER OF
SECTION 34, TOWNSHIP 42 NORTH, TANJE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX # 03-34-409-006 VOL. 225 7‘7—' ;
‘ @
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which has the addressofl ............ 113 .N. EMERSON.AVENUE... ... ... .. URRTTTRTOTRR HQ.UN{'E..]»?RQS.PE,GT ...........
iyt

{Street)
linos .......... e .qu%gd, .....................
[ L

(“Property Address™),

TOOEIMER WITHE all the improvements now or herealter erected on the property, and all casements, rights,
appurtetinices, rents, rovalties, maneral, ol and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shal] also be covered by this Secarity Tustrument. Allofthe
foregoing s referred 1o in this Security Instrument as the “Property ™

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Propecty s unencumbered, oxeepm for encnmbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all clams and dentands, subjeet 1o any
encumbrances of record.

THIS SUCURITY INSFRUMINE combines amiforar covenants tor matonal use and non-uniform covenants with
fimited variations by jurisdiction to constitute n uniform securdty insteument covermg real property

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT BOXL169 Form 3014 l2/43
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UNIFORM COVENA tN‘l’FIF’ {(!'rc;)li:Aalld :sgg-ci ‘ ﬁs
1. Payment of PrMficipal And Tnelrese Prepaymie d so= HorMwcrshall’promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and bnsurance.  Subject 1o applivable taw or ton written waiver by Lender, Borrower shall pay
to Lender on the doy monthly pnyments nre Jue under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to
ane-twelth of: (n) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Properly, if any; {¢) yearly hazard insurance premiuvms; and (d) yearly
mortgage insurance premiums, il any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accauats of which dre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the inture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fuads. §f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necess? -y 17 make up the dehiciency in one or more payments as required by Lender.

Upon paynrent in full of all sums secured by this Securay Instrument, Lender shalf prompiily refund to Borrower
any Funds held by Londer. 1f under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately plior 1o the sale af the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit 7gaist the sums secured by this Security Instrument.

3. Application o; Tayments, Unless applicable law provides otherwise, all payments received by bender under
paragraphs I and 2 should biapplied; first to amounts payable under paragraph 2; second to interest; and last 1o
principal.

4, Charges; Liens, Boriewer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atwain priority aver this Sccurity Instrumient. and leaschold payments or ground rents, if any.
Borrower shall puy these obligationsin  homanner provided in paragraph 2, or il aot paid in that menner, Borrower shall
pay them on time directly to the personawed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow.(r niakes these payments dircetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fich which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiowsccired by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement 207 lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiiure of Kny part of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to/iniz Security instrument. 1f Lender determines that any part of
the Praperty is subject 1o 1 lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or yike one or more of the actions set forth above within 10 days
of the giving of notice.

%. Hazard Insurance, Borrowcer shall keep the improterients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdes coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amowis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower swoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptithle to Lender and shisll include o standard mortgage clause.
Lender shali have the right to hold the policics and renewals, If Lender requives/Horrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (hall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shedieapplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ysecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security wiuld be Jessened, 1ie insurance procecds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any sacess paid 1o Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procceds. Lender may use the procecasvo repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 3507d2y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh2inot extend or
postpone the due date of the monthly paymeuts referced to in paragraphs 1 and 2 or change the amount of the payments. 17
under puragraph 19 the Property is acquired by Lender, Horrower's right te any insurance policies and proceeds resulting
from damiuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumem immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Martgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affecs
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnpation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by o fien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Qp1298
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