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KNOW ALL MEN BY THESE PRESENTS, that PETER PAVILONIS AND

.
86&1-12“6
JENNIFER A. PAVILONIS, RUSBAND AND WIFE
of the of . County of  COOK .and State of JLLINOIS

in order o secure an indebtedness of SEVENTY THREE THOUSAND AND NO/100---

Doitars (8 73,000 .00 executed & martgsge of even date herewith, mortgaging

o OLYMPIC MORTGAGE CORPORATION AND OR ASSIGNS

o hersinafter referred to as the Morigagee, the following described real esiate:

o3
LOT 18 IN KRENN AND DATO'S LA GRANGE COUNTRY CLUB DELUXE SUBDIVISION,
BEING A SUBDIVISION OF THE NORTH 1/4 OF THE EAST 1/2 OF THE NORTH 1/4
OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS : 523 SOUTH PARK

L LA GRANGE, ILLINOIS 60525
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and, whereas, said Mortgagee i the holder of said morigage and the note secured thereby: :
NOW, THEREFORE, in order t7/ fuiiher secure aaid indebtedness, and as & part of the conaideration of said tranaaction. the un. N
dersigned hereby asaign | transfer ind sel  over unto said Mortgagee. and/or ita auccessors and asaigns, sl the rents now due o2
or which may herealter become due un.ie of by virtue of any lease, either aral ar writlen, or any letting of. or any syreement foy the =
use or occupancy of any part of the f-iemines herein described, which may have been heretofore or may be hereafter made or n%

- to. aor which may be made or agreed to by fhe Martgugee under the power herein granted. it being the intention hereby to establish

0 an absolute tranaler and assignment of all Luch uses and agreements and all the availa hereunder unto the Mortgagee and especisil;

h'J theae rerisin leases and agreementa now exint’ag upon the property hereinahove descri

-4 The undrmigned, do hereby itrevocah'y appoint the Mortgagee the agent of the undersigned for the management of

— said property, and do herehy autharize the t{ortgagee to let and re lot saicl premises or any part thereol. according to )ls own

‘-"“ discretion, and to bring or defend any suils 1n conneccion with said premises in 1ts own name or in the name (s} of the undersigned.

] as it may consider expedient, and to make such repairs o the premisea as it may teem proper or sdvisable, and to do anything
in and about said premises that the undersigned migh. d», hereby ratilying and confirming anylhing snd evervihing that the

Maoartgagee may do.

It is understood and agreed that the Mortgagee ehall have the power 1o use and apply said avails. issues and profils toward
the payment of any present nt future indebtedness or liahiity of the undersigned o the Mortgagee, due or to become due, or that
may herealfter be contracted. and alse toward the payment of al. exprnses for the care and management of said premises. including
taxes. insurance, assesaments. unual and cuatomary commissions in p.ceal colate hroker [ar leaning said premises and collecting renta

and the expense for auch attorneys, agenta and servants as may rescisbly be necesanry

It is further underatood and agresd. that in the event of the czeriise of this assignment, the undersigned will pay rent for
the premises occupied by the undarnif‘nnd at the prevailing rate per iwor.h {or each room, and a failure on the part of the under-
signed to promptly pay maid rent on the first day of each and every maalb ztail, in and of itself constituie a forcible entry and
deisiner and the Marigagee may in Hy vwn name and without any notice 4r demand. maintain sn_action of forcible entry and

detainer and obtain possession of aaxl premiaca. This assignment and poiver of attorney shall be binding upan and inure to the
~arties hereto mnd shall be construed ss a Covenant

henefit of the heirs, executors, adminiatrators. successors and assigns of the | |
running with the land, &nd shall continue in full force and effect until alt of the irartedness or liability of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment and pow:r of attorney shall terminate.

1t is understood snd agreed that the Morigagee will nat exercise its rights vadar this Assignment until after defsult in
any payment secured by the martgage or after a breach of any of ita covenants
- The ailure of the Mortgagee to exercise ahy right which it might exercise hereuritar shall not be deemed » waiver hy 1w
Mortgagee of its right of exercise thereafter.

IN WITNESS WHEREOF. this assignment of renta is executed, senled and delivered tlle 20TH
7
4

-

day of MAY A D, 1986 \ -4
v ) - /’./ 2
{SEAL) / el 2 /‘u.z@ ya {SEAL)
RETER PAVILONIS [/
(SEAL) A (SEAL)
STATE OF I LLINOIS JENNIFER A. PAVILONIS/HIS WIFE
COUNTY OF COOK } - I. the undersigned, a Notary Public in

and for said County, in the Stat: aforessid. DO HEREBY CERTIFY THATPETER PAVILONIS AND
JENNIFER A. PAVILONIS HUSBAND AND WIFE

personally known to me to be the same personS whose nsmeS  ARE subscribed o the foregoing instrument,

LAND TITLE COMPANY OF AMERICA

red before me this day in person. snd acknowledged that THEY signed. asaled and deliversd the said instrument

,g‘THEIR free and voluntary aci, for tha uses and purposes therein set {orth.

. g@‘ under my hand snd Notarial Sesl. this  20TH day of __MAY Q . -AD 1986
O Do X {4
- Notary Pubtic

-

_THIS STRUMENT WAS PREPARFED BY

"THE P CIAL CENTER
5120 BMIMONT, SUITE G
DOWNERS GROVE, ILLINOIS 60515
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