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LOAN #00018097 (0096)
This Indenture, Made this 22ND day of MAY 19 gghbetween

RICHARD A, MILDAUS AND
SUSAN MILDAUS , HUSBAND AND WIFE
Martgagor, und
—

WES RI
E .tuupufmm mEﬁu/c R %%Pung um%d.ms L@Loﬁgosggggoggréggom

T Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by a certain promissory note bearing
E even date herewith, in the principal sum of
FORTY SEVL~ THOUSAND SIX HUNDRED FORTY FOUR AND 00/100
(3 47,644 .00} Polliars
pavable with interest at the sa of NINE AND ONE-~HALF per centum { 9,50 )
per annum on the unpaid baiarce untit paid, and made payable to the order of the Mortgagee at s office in

7900 BASLT UNION AVENUE, SUITE 500

DENVER, C0 81237 !
ot al such other place as the holder gy designate in writing, und defivered; the said principal and interest being payable in monthly
instaliments of  FOUR HUNDRED ‘AND £2/100 Dollars (8 400.62 !

on the first day of JULY A9 85, aad a like sum of the first day of each and every nionth therealter unnl the note is filly

paicd, except that the finak payment of principal and Zatesest, it aot sooner paid, shall be due and pavable on the fiest day of
JUNE L 16
Now, therefure, the said Mortgagor, Tor the better ssenring of the payment of the said principal sum of money and interest and the.-

perfovmanee of the coveneats and agreements herein conleines, does by these presents Morigage und Warrant unto the Martgagee, ity
successors or assigns, the Tollowing deseribed Real Fstate situate, Ivine, and being in the county of Q00K
and the State of Hlinois, 1o wit:

LOT 126 IN GOLD COAST MANOR, UNIT w0, 3, BEING A

SUBDIVISION OF PART OF THE NORTHERST F'RACTIONAL 1/4 OF

Q€

SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST O

BRINCIPAL MERIDIAN, N COOK COUNTY, TLiiNOTe. - o THIRD %
P

PROPERTY ADDRESS: 931-160TH PLACE PIIN: ~30-19-222-005 %
CALUMET CTITY, IL 60409 4\
. - l. W3 0

3] :

e QD 367215%98

Together with all and singular the tenements, hereditaments aind appurienances thereunto belonging, und the s, issues, and profivs
thereal: and all apparatus and fixtures of every kind for the purpose of supplyving or distributing heat, light, witer, or power, and ail
plunmbing and other fixtures in, or that mity be placed i, any building now or hereafter standing on said land. und abse wlthe estate, right,
title, and interest of the said Mortpagor in and to said premuses,

To have and 1o hold the above-described premises, with the ap- of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors material men to attach to suid premises; to pay to the Morigagee,
and assigns, lorever, for the purposes and uses herein set forth, as hereinaftee provided, until said note is (ylly paid, (1) @ sum
free from all rights and benefits under wnd by viewee of the sutlicient to pay all taxes and assessments on said premises, or any
Hamwstead Exemption Laws of the State of Ninois, which suid 1ux or assessment that may be levied by authority of the State of
rights and benefits the said Mortgagor does hereby expressly Iinwis, or of the county, town, village, or city in which the said
relense and waive, land is situate, upen the Mortgager on gecount of the ownership
thereots (20 4 sum sufficient 1o keep afl buildings that may at any
time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such

To keep said premises in good repair, and not to do, or permit— Tarms of insurance, and in such amounts, as may be reyuired by
1 b done, upon sitid premises, anything that may impiir the the Muorigagee,
value thereol, or of the security intended to be effected by virtue

And said Mortpapor covenanty and agrees:

Thig form is used in connection with morigages insured under the one- to four-famiy programs of the Natienal Housing Act which
provide for periodic Mortgage insurance Premium paymenis.

Paga 10l 4 HUD-92116M(10-85 Ediilen)

Previous Editons Obsolete
24 CFR 203.12ta)
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All insurance shall be carried in companies approved by the
Murtgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of toss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
autherized and directed to make payment for such lass directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thervofl, may be
applied by the Mortgagee at its option either (o the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. in event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor i and to any insurance policies then in
force shall pass to the/purchaser or graniee,

That if the premises, or 20y part thereof, be condemned under
any power of eminent domaii, uiacquired for a public use, the
damages, proceeds, and the considzeation for such aequisition, to
the extent of the full amount of indeorzdness upon this Mori-
gage, and the Note secured hereby rémaining unpaid, are hereby
assigned by the Mortgagor to the Mortgzos< and shail be paid
forthwith to the Mortgagee to be applied by ivon account of the
indebtedness secured hereby, whether due or nes.

The Mortgugor Turther agrees that should this mdrtgage and
the note secured hereby not be eligible for insurance wonde the

National Housing Act within  SIXTY days from (ke dale

hereof) written statement of any officer of the Department of

Housing and Urban Development or authorized agent of che

Secretary of Housing and Urban Development dated subsequent
to the SIXTIETH days' time from the date of this mortgage,

declining to insure said note and this mnortgage, being decmed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare ail sums secured
hereby immediately due and payabie.

In the event of defuult in making any monthly payment pro-
vided for herein and in the note secured hereby fur a period of
thirty (30) days after the due date thereof, or in cuse of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared 1o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafter,
either before or after sale, and withoul notice 1o the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and

" without regard 1o the value of said premises or whether the same
shatl then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-

- sion of the premises, or appoint a receiver for the benefit of the

Mortgagee with power to collect the rents, issues, and profits of

the said premises during the pendency of such fareclosure suit
and, in case of sale and a deficiency, during the full statwtory
petiod of redemption, and such rents, issues, and profits when
collected may be applied toward the puyment of the indebtedness,

UNOFFICIAL COPY.

&

costs, taxes, insuritnce, and other items necessuty for the protec-
tion and preservation of the property.

Whenever the said Mortgager shall be placed in possession vf
the above described premises under an order of a court in which
an action is pending 1o fureclose this mortgage or a subseguent
mortgage, the said Mortgagee, in its discretion, may: keep the
saidd premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises; pay for and
maintain such insusnce in such imounts as shall have been re-
guired by the Mortgagee; lease the said premises ta the Mort-
gagor ar others upon suck terms and conditions, either within o
beyond any period of redemption, as are approved by the court;
colleet anet receive the reqts, issues, and profits for the use of the
premises hereinabove deseribed; and employ other persons and
expend iselt such amounts &5 are reasonably neces<ary o ey
aut tee provisions of this paragraph.

And in case af foreclosure of this mortpage by suid Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the complnin-
ant in such proceeding. and also tor all outlays for documeniary
evidence and the cost ol & complete ahstract of title for the pue-
pose of such foreclosure; and in case af any other suit, o Leal
procecding, whesein the Mortgagee shadl be made i party thereto
by reison of Hus mortgage, its costy and expenses, and the
reasonable Tees and charges of the attorneys or solicitors of the
Mortgagee, su made parties, for services in such stit or pro-
ceedings, shall be 4 further lien and charge upon the suid
premises under this mongage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decrer forectosing this muoti-
gageand be paid cut of the proceeds of any sale made in pur-
stanee of any such decreer (1) All the costs of such suit or suils,
advertisiag) sube, and conveyance, including attorneys’, solicitory’,
and stencgraphers’ fees, outlays for documentary evidence and
cost of said ihsiract and examination of titke: (2) all the moneys
advaneed by the Muonwagee, il any, Tor the purpose authorized in
the mortgage wite interdst on steeh advances 4t the rdte set torth
itt the note secured bopdos, from the thme sueh advances are
made; (3 all the acertaet vterest remaining unpaid oo the in-
debredness hereby s cured; 220all the said principal money re-
maining unpaid, The overphls of-the proceeds of sale, i any,
shall then be paid 1o the Mortga or,

1 Mortgagor shall pay said note at b2 rime and in the mannet
aforesatd and shall abide by, comply wita, and duly pertorm all
the covenants and agreements herein, then fisconvevence shadl
be null and void and Mortgagee will, within®thire (30) duys alter
written demand therefor by Morigagor, execute aceleise or
satisfaction of this mortgage, and Mortgagor hereby witives the
benefits of all statutes of faws which require the earlier execution
or delivery of such release or satisfaction by Marigagee,

1t is expressty wgreed that no extension of the time for p;l_\mclm .
al the debr hereby secured wiven by the Morigagee (o any sug- s

cessor in intersst of the Mortgagor shall operile to release, in
any manner, the original lability of the Morigagor, g

The covenants herein contained shall bind, and the benefits N
and advantages shall inure, to the respective heirs, exeeutors, wd-
ministrators, suecessors, angd assigns of the parties hereto.
Wherever used, the singular nunsber shall include the plurad, the
plural the singulir, and the maseuling gender shall inelwde the
feminine,

Page 3 af 4
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LOAN #00018097 (0096}

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This ridar altached {o and made part of ihe Mortgage between
RICHARD A, MILDAUS
SUSAN MILDAUS

., Mortgagor, and . Mortgagee,
WESTAMERICA MORTGAGE COMPANY , A CCLORADC CORPORATION S

dated, MAY 22, 1958 revises said Morlgage as lollows:
1. Page 2, the second covena:ii, ol the Mortgagor is amended to read:

That, together with, and in adaition o, the monthly payments of principal and interest payable under the terms of the
note securad hereby, the Mortgagor will paviio the Morlgagee, on the lirst day of each month until the said nole is fully
paid. the following sums:

{a) A sum equal to the ground rents, if any, paxt due, plus the premiums that will next bacome due and payable on
policies of fire and other hazard insurani:e cnvering the mortgaged properly (all as estimated by the Mortgagee)
less all sums already paid therefor divided iy 'he number of months to elapse before one month prior to the date
when such ground renis, premiums, taxes ard assessments will become delinquen!, such sums to be held by
Morlgagee in trust to pay said ground rents, premiying, taxes and special assessments; and

(b} All paymenlts mentioned in the two preceding subsecions of this paragraph and all payments to be made under
the note secured hereby shall be added together and tin2’ 2ggregate amount thereof shall be paid by the Mertgagor
each month in a single payment to be applied by the Mcrigaaee to the following items in the order sel forth:

{l} ground rents, if any, taxes, special assessiments, lire, and ciher hazard insurance premiums,

{l} interest on the note secured hereby; and %‘

(1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment st.a!l’ unless made good by the Mortgagor
prior 1o the due date of the nexi such payment, conslitute an event of defaul’ urder this morigage. The Mortgagee
may collect a “lale charge” not to exceed four cents {4c) for each dollar ($1}10r cach payment more than fifteen
{15) days in arrears, to cover the extra expense invoived in handling delincuent oayments.

If the total of the payments made by the Mortgagor under subsection (a) of the preceding pariagraph shall exceed the
amount of the paymenls actually made by the Mortgagee for ground rents, laxes, and assessmeniy, rinsurance premiums,
as the case may be, such excess, if lhe loan is current, at the oplion of the Mortgagor, or shall be cledited on subsequent
payments to be made by the Morigagor, or refunded to the Mortgagor. i, however, the monthly puavinenls made by the
Morigagor under subsection (a) of the preceding paragraph shall not be sufficient to pay ground rents.-{7aas, and assess-
ments, gr insurance premiums, as the case may be, when the same shall become due and payable, thar the Morlgagor
shall pay to the Mortgagee any amount necessary o make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Morlgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the enlire indebledness rep-
resented thereby, the Morigagee shall, in computing the amount ol such indebtedness, credit 1o the account 2l the
Mertgagor any balance remaining in the funds accumulated under the provisions of subseclion (a) of the preceding
paragraph. If there shall be a defaull under any ot the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or it the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, al the time
of the commencement ol such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulatad under subsection (a) of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said note.
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