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PREPARED BY: ;e RETURN TO:
LN L.LYONS MORTGAGE CORP

LYONS MORTGAGE CORP.
TWO CROSSROADS OF COMMERCE, SUITE 2 CROSSROADS OF COMMERCE
ROLLING MEADOWS, IL 60008

ROLLING MEADOWS, IL

{Space Above Tnis Line For Recording Data)

LOAN # 835820902 MOR’I‘GAGE

THISMORTGAGE (“Security Instrument”
19..86.... The morizagoris .. RONALDL.E.....KEL it
ALSINGLE, MAON,. NEVER. MARRIED... ;
L ANS  MORLGAG L COBE e e e et s ertes s st s eamans e s e , which is orgamzed and cxtsnng
under the laws of THR.STATE -QF - LLLLNGLS- ., and whose addressiis . e
2..CRASSROADS..OF .COMMERCE.,. .. ROLLING.. MEADOkSy---LL ----- 60008...
Borrower owes Lender(oneprincipal sum of . SEVENTY...TWO.. THOUSAND. AND NOJlOO

Dollars (U.S. §...7.2,000...00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note'), which provides for monthly payments, with the full debt, if not
JUNE 200D e eeeriererrieee s eetiiae s e e rnsnnen s ennnens This Security Instrument

paid ecarlier, due and payableon .. oovviiinenen .
secures to Lender: (a) the repaym =it of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all o'lier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c¢) the performur e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described property
County, Illinois:

located in weenrennn GEQKR
LOT 39 IN BLOCK 1 IN MOULDING ANMD-HARLAND'S SUBDIVISION OF THE NORTHEAST 1/4

OF THE SOUTHWEST 1/4 OF THE SOUT WIST 1/4 OF SECTION 29,

T~
X
J
~

TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERITTAN, IN COOK COUNTY, ILLINOIS.

Tax I.D.# 14 25 312 011 B

............ 1437 WRIGHTWOOD AVENUE... ..oy oo GHIGAGO o)
{Street)
. {"'Property Address'');

witich has the address of

Hiinois L

{2ip Coda}
TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all eleims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
LMC #594
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IT Lender required morigage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

[ the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) 1he fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securd vy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daote o7 the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewel( N3t Released; Forbearance By Lender Not a YWaiver, Extension of the time for payment or
modification of amortiz-iicon of the sums secured by this Security Instrument granited by Lender to any successor in
interest of Borrower shialiirCoperate to refease the tability of the original Borrower or Borrower's successors i interest.
Lender shall not be required trcommence proceedings apainst any succeessor in interest or refuse 1o extend time for
payment or atherwise modify amedization of the sums secured by this Security [nstrament by reason of any demand made
by the original Borrower or Horfower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclud< the exercise of any right or remedy.

11. Successors and Assigns Bour d: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Ueriefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agieoments shall be jaint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underthe torms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and 7o) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or:make any sccommodations wita ripard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secuvizy Instrument is subject to a jaw which sets maximum loan
charges, and that law is fnally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thens (apany such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted mit; and (b) any sums afready collected from Barrower which exceeded
permitted limits will be refunded to Barrower. Lender may chodseso make this ceflund by reducing the principal owed
under the Note or by muking o direet payment to Borrower. 11 a refudd reduces principal, the reduction will be treated as o
partial prepayiment without any prepayment charge under the Note.

13.. Legislation Affecting Lender's Rights. Ifs enactment o7 :xriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable pecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by parngraph 19, 1f Lender exercises this aption, Lender shall iake tissidps specified in the second parngraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tliz-notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any rotic2 ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ictice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendsiwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaiizw aad the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy tastrument or the
Note conflicts with applicable law, such conltict shall not affect other provisions of this Security Instro/ngnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Benceficial Interest in Dorrower, 17 all or any part of the Property or any
interest in it is sold or transferred (or iCy beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notive or denrand on Borrower,

18, Borrawer's Right to Reinstate, 1 Borrower meets cerlain conditions, Borrower shall have the right o have
enfurcement of this Security Instrument discantinued at any time prior to the eartier oft (a) § days (or such other period as
applicable law may specily for reinstatement) belore sule of the Preperty pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceeurity Instrument, Lender’s rights in the Property and Borrower’s
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

v695T298
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ADJUSTABLE RATE RIDER

(1 Year Index—Payment Cap, Interest Rate Limits and Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this
is incarparated into and shall be deerned to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily instrument’’) of the same date given by Lhe undersigned (the ‘' Borrower'’) to secure Borrower’s Adjustable

Raie Note (the “Npte") 10. LYONE .MORTGAGE .CORP.,. .AN. ILLINOIS. CORPORATION
(the **Lender'’} of the same date and covering the property described in the Security Instrument and located at:

1437 .WRIGHTHOOD. AVENUE , .CHICAGO.,- -ILLINOIS. 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT IT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED., THE INTEREST RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN.INTO A FIXED RATE LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

Additional Cevenants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further coverant and agree as follows:

A. INTEREST RAT e AND MONTHLY PAYMENT CHANGES
The Note provides for an inilia’ interest rate of. . . 8.875 9. The Note provides [or changes in the interest rate and
the monthly payments, as folicws:
4. INTEREST RATE AND MONTMLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT
(A) Change Dates

The interest rate | will pay may chinge on the first day of LI19.87....... , and on

that day every 12th month thereafter, Each date on which my interest rate could change is called a **Change Date.”’
(B) The Index

Beginning with the first Change Date, myin‘“rest rate wiil be based on an Index. The *‘Index"’ is the
....Meekly .average. yield .an.United Stiates Treasury .securities. adjusted-to..a
....constant .maturity .of, one. year o
as made available by the Federal Resexvyr:Board.

The most recent Index figure available as of the date 45 days Y.e*ore each Change Date is called the ' Current Index."”

If the index is no longer available, the Note Holder wili ctoose a new index which is based upon comparable in-
tormation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wild calculate my new interesy rate by
adding. . 2..7.5000ercentage points (... 2,7.5000. %) to the Current lpdes, The Note Holder will then round the
resull of this addition to the nearest one-eighth of one percentage point (0.125%), Subject to the limits stated in See-
tion 4{D) below, this rounded amount will be my new interest rate until the neat-Change Date.

The Note Holder will then determine the amount of the monthly payme=n¢ that would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the **Full Payin:ni’’ It will be the new amount of
my monthly payment unless [ choose the amount permitted by Section 4(G) below,

{D) Limit un Interest Rate Changes

Beginning witls the. . FIRST Change Date and every Change Date thereafter, the jate of interest | am re-
quired to pay shall never be increased or decreased on any single change date by more than =7 <2 50000 . % from the
rate of interest | have been paying for the preceeding twelve months, My interest rate also raz! never be greater
than.... 14,8745

(E) Effective Buate of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the First monthly payment date after the Chunge Date untif the amount of my monihly payment
changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befare the effective dale of any change. The notice will include information required by law to be
given me and also the title and telephone aumber of a person whe will answer any question 1 may have regarding the
notice.

MULTISTATE ADJUSTABLE RATE RIDER—Singte Family

OVEBne yerr ARM LML ¥557 (12783}
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(G) Borrower’s Right to Limit Monthly Payment IS APPLICABLE K1 1s NOoT APPLICABL
Unless Sections 4 ([} and 4 (J) below will no: permn me to do so, I may choose to limit the amount of my nc
monthly payment following a Change Dateto ..

(although the interest rate charged will be different). This amounlt is called the “*Limited Payment.”" If 1 choose n (=g}
Limited Payment as my monthly payment, I must give the Note Holder written notice that I am doing s0 at ieast 1S
days before my first new monthly payment is due,

(H) Additions to My Unpaid Principal

If I choose to pay the Limited Payment, my monthly payment could be less than the amount of the interest por-
tion of the monthly payment that would be sufficient to repay the unpaid principal | owe at the monthly payment date
in full on the maturity dale in substantially equal payments. If so, each month that the Limited Payment is less than
the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion and
will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this difference
to my unpaid principal each month. The interest rate on the interest added to principal will be the rate required by Sec-
tion 4{C) above.

(D) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred twenty-five percent (125%) of
the principal azicunt [ originally borrowed. My unpaid principal could exceed that maximum amount if I pay a
Limited Paynien:. If so, on the date that my paying my Limited Payment would cause me to exceed that limit, 1 will
instead begin paving a new monthly payment until the next Change Date. The new monthly payment will be in an
amount which wou'd te sufficient to repay my then unpaid principal in fuli on the maturity date at my current interest
rate in substantially ecial payments.

{J) Reguired Fuii oy nent

Beginning with the firsisronthly payment after the final Change Daie, I will pay the Full Payment as my mon-
thly payment.

5. FIXED RATE CONYERSION C¢ TION E IS APPLICABLE D ISNOT APPLICABLE

(A) Option to Convert to FixeZ Pute

1. Except as provided in Section 522 below and notwithstanding anything to the contrary in the Note or the
Rider, | may choose to convert my adjustable rate interest payments (o fixed rate interest payments, as of the first day
of... . or/.ak .any. time. during each of the following
....29....calendar years., Each date as of whic!! can choose to convert my interest payments is called a **Conver-
sion Date.’” The last possible conversion dateis ../ .JUNE .1,. 2016

If I choose to mike this conversion, 1 muse qjive the Lender written nolice that [ am doing so at least 45 days
before the Effective Conversion Date. I also must sign o give to the Lender a documenl, in any form that the Lender
may require, changing the terms of the Note as necessar.’ to give effect to the Conversion. Beginning with the Effective
Conversion Date, if such conversion has been chosen, my iate-est rate will be equal 1o the Federal Home Loan Mort-
gage Corporation’s published required Net Yield for 30-year, fixed rate mortgages covered by 60-day mand'uory
delivery commitments that was in effect as of the date 45 days vefire the Effective Conversion Date, plus. .
percent L. 5 %), rounded 1o the nearest one-cighth of one perce.tage point (0.125%). If such required Nel Yield
is not available, Lender will determine my new, fixed interest rate by urips a comparable figure.

2. If the unpaid principal balance of my loan on the Effective'Conveszion Date will be greater than the original
principal amount of my loan, the Lender may require that a qualified rea! ¢state appraiser, chosen by the Lender,
prepare an appraisal report on the value of the secured property. | wil! pay *lie Lender a reasonable fee for this ap-
praisal report. If the unpaid principal balance of my lean on the Effective Cor varsion Date will be an amount greater
than 95% of the value of the properiy securing my loan, as established by the aprraiial report, 1 will not have the op-
tion to convert my adjustable rate inlerest payments described in Section 5A 17 ove unless [ pay the Lender an
amount sufficient to reduce the unpaid principal balance 1o that amount.

{B) Determination of New Payment Amount

If I chaose to convert to a fixed rate of interest as provided in Section 5A above, the [_ender will then determine
the amount of a monthly payment that would be sufficient to repay the unpaid principal bal2:c/ of my loan | am ex-
pected to awe on the Eifective Conversion Date in full on the maturity date at my new intercst/rpte in substantially
equal payments. The result of this calculation will be the new amount of my moathly payment {the ! New -Payment
Amount').

(C) Payment of New Payment Amount; Continuation of Fixed Rate

Beginning with my first monthly payment after the Effective Conversion Date, | will, if I have chosen the
foregoing coaversion, pay the New Payment Amount as my monthly payment, and the interest rate I pay will not
change from the fixed rate established as of the Effective Conversion Date.

(D) Notice by Lender

Before the date of my first monthly payment after the Effective Conversion Date, the Lender will mail or
deliver to mie: a notice of my new interest rate as of the Effective Conversion Date; the amounit of my New Monthly
Payment; and a date (not later than 1S days from the date the Lender gives me the notice) by which I must sign and
give the Lender a document making the changes to the Note that are necessary to provide the new fixed interest rate.
The notice will include all information required by law to be given me and also the title and telephone number of a
person who will answer any question [ may have regarding the notice.

(E) Faiiure te Choose Conversion

If [ do not, at least 30 days before the last possible Conversion Date specified in Section 5A 1 above, give the
Lender notice that 1 choose 10 convert my adjustable rate interest paymenis to fixed rate interest payments and do the
other things that 1 must do under Section 5A above, within the applicable times specified in such Section, I will no
longer have the right to choose such a conversion of interest payments.




UNOFFICIAL CQPY 20/

DEFT—01 RECORDING

$14.29

TH3Z33 TRAN 7794 05/30/B6 11:21:00
#oqgr iy H-SBL6—21iS&7Y

pmoliog-

1omOJI08-

19pry 2Ry
arqersnipy Sl Ul pauleIucd SJUBU3IA0D PUE Siita) 311 01 saa1de pue $1daooe somoliog  MOTIH ONINDIS A8

*12m0110( U0 PISIUIP JO FOLIOU 194N
MOYIM IUAWNIISUT AIINDAS SIYY £q paninuisd sa1pawal LUe 3)0as2 ABW Jopus 'polad siy) [0 uc ne1idxs sy o1 Jond
suins 25341 Aed ©) S)IEJ 1oMOMOY JI 'IUSWNIISU AMIND3S S1Y) AQ Painaas swns || Aed 1SN sem2ing UdIYMm UIYILM
pajietd 10 PIIDALRP 51 II0U 2Y) IBP Ayl W01] sABp Of UeY] $53} Yo JO pottad e optaoid [jeys adyiol 3y L "uoneIS(ed
-oe JO 2o110U lomollog 9A18 [jBYS Jopua ‘JInj ul 1uawsed stepswwi anbal 01 yondo ayl sSIdIAXS LIPUIT T
'FuNLIM Ul 19M0110Q 57 81D JapUaT]
SSO|UN UAUNIISU] AILIND3S SIY) puw 10N 2yl Japun paesiqo 5q 01 aNUITUCY [jiM JOMOIIOg " IUSWNLISU] AHINDDS
Styl ul pue 310N Sl Ul spewr Stuawesrde pue sastwold ayy jje daax 01 ssa3)s5urIl YY) s:1eBiqo 1Y) pUE :BpUs 01
ajqeidaase st 1y Juawsaide uondwnsse ue udis o1 s31335Ue) 3Y1 221nba) OSE ABW 13pUST ‘UONRDLINSSE VED] 3U) O) JUdS
~UOD §,12pUd"] 01 UONIPUOS ¥ SB 93] 2[qeuoseal e a81eyd L 1opus] ‘me| sjqesiidde Aq pantuniad yusxa syt of,
*1apua] 03 d|qeidasoe s1
UAWNIIST] £11IN528 SIYI UL 1UaWD313¢E 1O TUBUALOD AUE JO YdE:q B JO ASI 241 1BYI pue uondiunsse ueo] 1) £g patied
-11] 2q 10U |jI4 A)IND5S 5,.15PU3T] JBY) Sauiuilzap AjqRLIOSESl opuat] (Q) pur [a313)SuBl) 3U) 01 JpEll SUldq 31am Ueo]
MDU ¥ ] SB 2319)SURI} PAPUIIUL 3Y) S1BNJBAD 01 19pUa~] AQ Pa1inbas uDHBULIO U JSPUSTT OF PIINLLIGNS 5 O] SISNED J13MOJ
-1og (e) )1 uondo SIYI I51919%3 10U [jRYS OS5 JApUST *1UatNIISU] £11INd3G SIY JO 31ep 24 JO SB M¥[ JRISPI] AQ palqly
-0ad s1 951949%3 jI Jopua AqQ PasIaiaxo aq Jou [[eys uondo s ‘19AIMON JuswInnsSu] LA1Indag sy Aq paindas swns
e 30 {Ing ut yuswsed ajepaww aunbas ‘uopdo st JB ‘ABW JOPUDT] ‘IUSSUOD USTIHMM Jond §,33pua ] INoYNa (uosiad
[EINTEU B JOU §[ J9M02I0g PUB PALIajsSuBl] 1O PlOs SI 13MOLIog U 1S5131UL [BIDIJAUS] B JI ID) PaIIajsues) IO PlOs 5131 Ul
1523210y Aue 10 Liedoid oyl Jo 1ed Aur Jo J|e J[ ‘Jamoliog U] }5313]U] |Ed{jIuIE B Jo Ajsadoag ay) Jo Jajsura]
1SMO0)|Q) 5% PE3Z 01 PIPUSLWE 51 JUIWNNSUT A11INJaS JY1 JO £ JURNIACY) WIOJILN

HAMOHHOI NI ISHHALINI TVIDIIINTHE V 30 ALHAJOHd FHL 4O HHASNVUL 'd




