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THIS INDENTURE, Made this 23RD o —e-eoday of © MAY L L. : . 19 84 . between
FRANK H. BALLO AND FATRICIA A. RALLO, BUSBRAND/WIFE .

» Mortgagor, and RESIDENTIAL: FINANCIAL CORF. -
a corporation organized and existing under the Jaws of NEW JERSEY: .- Mortgagee.
WITNESSETH: Tha! whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal sumof  FIFTY-THREE. THOUSAND, NINE HUNDREDN FIFTY AND 00 /100
Doller (§ - 83,990.00 )
TEN AND ONE-HALF .
payable with interest at thorade of. - JINAIN/IN/ I\ percenwm( 10,500 . . %) per annum on the unpaid balance umil paid, and made payabie

to the onder of the Mortgagee at its office in

1445 VALLEY ROAD, WAYNE, NEW JERSEY 07470 . or &t such
place as the holder may designate in writing, and delivered; the said principal and interest being payabie in monifily installments of

FOUR HINDRED MINETY-THREE AND 50 /100
Dollars (S 493,50 ) on the first day

of JULY . 219,84 . .and g like sum on the first day of each and every month thereafler unti! the note ig fully paid, except that the
final payment of principa, an! interest, if not sooner paid, shall be due and payable on the first day of J[JNE 014

NOW, THEREFOKXE, «f - said Mortgagor, For the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants and a- cements herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, its

successors ar assigns, the following desriabed Real Estate situate, lying, and being in the County of COO0K and the State of
Iliinois, to wit:

FPARCEL 1: -UNIT 421ifRC~34 IN LEXINGTON GREEN CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENT INTEReST~IN THE COMMON ELEMENTS AS DEFINELDNN AND DELINEATED: .
IN THE DECLARATION-RECORD:ID AS DOCUMENT: NO. 22925344, AS AMENDED, IN-SEC—-_.
TIONS 24 AND 25, TOWNSHIF 47 NORTH, RANGE 10, EAST OF THE THIRD FRINCIFPAL

MERIDIAN, IN COOK COUNTY, ILLTROIS. o
a

FARCEL 2: EASEMENTS FOR PARKIKO FPURPOSES IN AND TO GARAGE UNIT 421RC-1,
AS CONTAINED IN THE DOCUMENT RECOFCOET A8 NUMRBER 22925344, IN COOK COUNTY,

ILLINQIS.

. ;w ’
N B A
SEE THA CONDOMINTUM RIDER ATTACHED HERETO ANJ iADE A PART HEREQF,

SEE PREPAYMENT OPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF ./'e a%
her o

Doy ﬁ/p[
v -'(,’P < aamBuard . /

TOGETHER, with all and siagular the tenements, hereditaments and appurtennnces thereuinis b elonging, ;21 ¢ rents, issues, ancd-profits thereofy

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, walter, r power, and all plumbing and other fixtures in, or
that may be placed in, any building now or herealter standing on said land, and also ali the estute, right, title, piid irierest of the said Mongagor in and 10 said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto i said Mortgagee, its successors and
ussigns, forever, for the purposes and uses herein set forth, free from alf rights and benefits under and by virue of the Homes cad E xemption Laws of the State
of lllinois, which said rights and benefits the said Muortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants nnd pgrees:

To keep said premises in good repair, and not Lo Jo, or permit 10 be done, upon said premises, anything that may impair the vales taereof, or of the
security intended to be cffected by virtue of this instrument; not to sufler any lien of mechanics men or malterial men to attach to said premises; o pay to the
mortgagee, as hercinafter provided, until said note is fully paid, (1) a sum sullicient to pay ail taxes and assessments on said premises, or any 1ax of
assessment that may be levied by authority of the State of llinois, or of the county, town, village, or city in which the seid land is siluate, upon the Mortgagor
on account of the ownership therecf: (2) a sum suificient to keep all buildings that may ar any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigager in such forms of insurance, and in such amounts, as may be required by the Mortgagee,

In case of the refusal or neglect of the Morigagor lo make such payments, or ta satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, or lo keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the propernty herein mortgaged as in its diseretion it may deem necessary for the proper preservalion thereof, and any moneys so
paid orexpended shall become so much additional indebtedness, secured by this morigage, 10 be paid outof proceeds ol the sule of the mongaged premises, if

not otherwise paid by the Mongagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mongagee shall nat be required nor
shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upen or against the premises described herein or any pant thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate legal proceedings brought
in a coun of competent jurisdiction, which shall operate to prevent the collection of the tax. assessment, or lien so contested and the sale or forfeiture of the

said premises or any part thereof to satisfy the same,

STATE OF ILLINOIS

Replaces FHA-2116M, which may be used until supply is exhausted
HUD-92116M (5-80)
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AND the said Mortgagor further convenants and ngrees as follows:

Tmmﬂwhmnﬂm}ﬁr&bdnwmmw o-one-0F e -manthly inci wenextdus-onthe
note, thofisst day o fasenorkiprorlo-maluriiys providod-however thal wriltonnoliceof ar-intention-e skercisssuch privilegoisgivanat leasHhiry(30)
days pdacio prepayment-  SEE PREPAYMENT OPTION RIDER.

That, together with, and in addition 1o, the monthly payments of principal and interest payable under the terms of the note secured hereby, the Morntgagor

will pay to the Mortgagee, on the first day of 2ach month until the said note is fully paid, the following sums:
(a) An smount sufficient to provide the holder hereof with funds 10 pay the next mortgage insurance premium if this instrument and the note secured
Kereby arc insured, or a monthly charge {in lieu of & mortgage insurance premium) if they are held by the Secretary of Housing and Urban

Development, as follows:
(1) If nnd so long as snid ote of even day and this instrement are insweed or are reinsured under e provisions of the National Housing Act, an

mmount suflicient to necumulate in the hands of the holder one (1) manth prier to its due date the annuuk mortgage insurance premium, in
order (o provide such holder with funds to pay such premium to the Secretary of Housing and Uthan Development pursuant to the National
Housing Act, as amended, and applicable Regulations thereunder, or
(I1) Ifand solong as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(in tieu of 8 mortgage insurance premiumy) which shall be in an amount equal to one-twelfth ( §/12) of one-half (1 /2) percentum of the average
orstonding balance duc on the note computed without taking into account delinquencies orF prepayments;
(b)) A sumrequit’@ the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance ¢ ering the mortgaged property, pius taxes and assessments next due on the mongaged property (all as estimated by the Mongagee) less
~ all sums alread v pe d therefor divided by the number of months to elapse before one month prior to the date when such ground rents, premivms, taxes
and assessments v dl tecome delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special
assessments; and
All payments mentioned in s two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
ndded together and the aggres ite amount thereol shall be paid by the Mortgagor each month in a single payment 1o be applied by the Morigagee to

the following items in the onde oo fonh:

(D premium charges under the corre ¢ of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
morgage insurance premium), us the ~uot may be;

(I} ground rents, if any, taxes, special a sessn.ents, fire, and other hazard insurunce premiums,

(I1} inderest on the note secured hereby; anu

{1V} amortization of the pringipal of the said nete,
Any deficiency in Lhe smount of gny such aggregate mionth!v Zavinent shall, unless made good by the Mongagor prior to the due date of the next such
payment, constitute an event of defauft under this mortgnge. The ! 1ongagee may coltect a ' late charge™ not to exceed four cents (44) for each doilar($1)
for each payment more than fifteen (15) days in arrears, to cover th: exin expense involved in handling delinquent payments.

f the total of the payments made by the Morgagor under subsection(d) of Uie pr 2ceding paragraph shall exceed the amount of the payments actually made
by the Morgagee for ground rents, tuxes, and assessments, or insurance premiurns, s ths case may be, such excess, i the loan is current, ot the option of the
Morigngor, shall be credited on subsequent payments 1o be made by the Morigagor, or reluriec to the Mortgagor. If, however, the monthly payments made by the
Mongagor under subsection (&) of the precedling paragraph shall not be sufticignt to pay grovid raits, taxes, and assessments, or insurance premiums, as the case
may be, when the same shell become due and payable, then the Mortgagor shall pay (o the Mlor.grgze any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, texes, sssessments, or insurance premiums shall oo due. IF at any time the Mortgagor shall tender Lo the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire (ndebtudness represented thereby, the Mongagee shall, in
computing the amouny of such indebtedness, credit to the account of the Morigagor all payments made uplerthe provisions of subsection {a) of the preceding
parsgraph which the Mortgagee has not become obligated to pay to the Sccretary of Housing and Urban Dovels pment, and any balance remaining in the funds
accumulated under the provisions of subsection('d) of the preceding paragraph. [fthere shall be o default under ar;, of¥'e provisions of this mortigage resultingina
public sale of the premises covered hereby. or il the Mortgagee acquires the property otherwise after defaull, e Mcrtgagee shall apply, at the time of the
commencement of such proceedings or at the time the propernty is otherwise ncruired, the balance then remaining in the fisxns secumulated under subsection (b)) of
the preceding paragraph as a credit against the amount of principal ther: remaining unpaid under said note and shall properly adjuriay payments which shall have
been made under subsection (a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY Jor the payment of the indebledness aforesaid the Morigagor does hereby assign to.n¢ " lortgagee all the rents,
issues, and profits now due or which may hercafler become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected an the mortgaged property, insured as may be requi‘ed | om time to time by

the Mongagee against loss by fire and other hazands, crsuahies and contingencies in such amounts and for such periods as may be required oy M Morngagee and
will pay promptly, when due, any premiums on such insurence provision for payment of which has not been made hereinbefore.
All insurance shall be camried in companies approved by the Morngagee and the policies and renewals thereof shall be hekd by the Mertgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mongagee. In event of loss Mortgagor will give immediate notice by mail 10 the Mortgagee,
who muy make proof of loss il not made prompily by Mortgagor, and each insurance company concemed is hereby auvthorized and directed to make payment for
such loss directly to the Mongagee instead ol'to the Mortgagor and the Mongngee jointly, and the insurunce proceeds, or any part thereof, may be applied by the
Morngngee at its option either to the reduction of the indebtedness hereby sectired orto the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of tithe to the mongaged propeny i extinguishment of the indebtedness sccured hereby, all right, title and interest of the Morngagor
in and to any insurance policies then in force shall pass (o the purchaser or gmatee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for & public use, the damages, proceeds, and
the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morgage, and the Note secured hereby remaining unpaid, are
hercby assigned by the Mongagor to the Mortgages and shalt be paid forthwith to the Mongagee 1o be applied by it on account of the indebtedness secured hereby,
whether due or not,

THE MORTGAGOR FURTHER AGREES thal should this mortgage and the riote secured hereby not be efigible for insurance under the National
Housing A.ct within ninety days from the date hereof (written statement of any officer of the Depanument of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent (o the ninety days time from the date of this mortgage, declining toinsure said note and this
mortgnge, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, ot its option, declare all sums secured hereby

immediately due and payable.

HUD-Y21 16M (5-80)
QP 871 680
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FHA CONDGMINIUM RIDER TO MORTGAGE

XXXXRFC LOAN NUMBER: 141103237

FHA LOAN NUMBER: 1314348770734

MORTGAGOR: BALLB, FRANK H. & BALLD, PATRICIA A.

PROVERTY: 378 HEATHER COURT %4X21RC-1,
SCHAUMRBURG, Tl 601923
UNIT NuMaIR: 421RC-1

"The mortgagor furthe~.convenants that he will pay his share of the common
expenses or assessments 2nd charges by the Association of Owners as provided

in the instruments estalilishing the condominium."

"The Regulatory Agreement exzcuted by the Association of Owners and attached

to the Plan of Apartment Ownership {Master Deed of Enabling Declaration)

recorded on 'Decemb%r 5,){23{_ in the Land Records of the County
DATE

of Cook , State oF Illincis » 15 incorporated

in and made part of this mortgage (Ueed-of Trust). Upon default under the

Regulatory Agreement by the Associaticn of Owners or by the mortgagor (grantor)

and upon request by the Federal Housing Conmissioner, the Mortgagee, at its

option may declare this mortgage (deed orv-ciust) in default and may declare

the whole of the indebtedness secured herecv o be due and payable."

"As used herein, the term 'assessments'except (where it refers to assessments and
charges by the Association of Qwners, shall mean “special assessments' by state
or local governmental agencies, districts or other public taxing or assessing

bodies."

“If this mortgage and note be insured under Section 235{cj of the National Housing
Act, such Section and Regulations issued thereunder and irn cffect on the date
hereof shall govern the rights, duties and l1iabiiities of tChe-parties hereto, and
any provision of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said SECthﬂ of the National Housing
Act or Regulaticns are hereb/ amended to conform thereto.

- 302077 - /;6?7

////4///2///

MORTGAGOR  FRAMK H. BALLO - GAGOR  paTRICIA &. B

MORTGAGOR MORTGAGOR

DATE: HAY 23 19864 DATE: HAY 23, 1984

61LG1298
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PREPAYMENT OPTION RIDER
FHA MORTGAGE KIDER

The Rider dated the 23rRD day ef MAY 1984 , amends the mortgage

of even date by and betweoen!

FRANK H. RALLO AND FATRICIA aA. EBALLO, HUSKRANL/WIFE

“the Mortgagov, and RESIDENTIAL FINANCIAL CORF. ; the Mertgages,

as

follouws!

1. In Faragyraph one on page 2, the sentence which reads as follows is

deleted:

“that privilege 43 reserved to pay the debtl in whole, or in an amount
eaqual to one or rore month!y payments on the eprincipal that are next
due on the note, ¢r the tivet day of any month prior to matuvity!
Frovided, however, that a written notice.of intention to exercise

such privileage is givesrat least thivty (30) days.-prior to prepayment.”

0 7-Af-303-0r7-1¢ 77

Faragraph one on page 2, is amended by lhe addition.of the

following:

"Frivilege is reserved to pay thoeodebt,...in._uhoie or in part,
on any installment dug date."

IN WITNESS WHEREQF,
FRANK H. EALLO aAND PATRICIA A. BALLD, HJUSHANDA/WIFE

. : o
has set his hand and seal the day and vear |‘t}~«foresa|d

.,/_/ ._._-,__-,é‘.".‘.__.-_“__ (/_’_._,-._.._.._.tsrau

(Fﬁéb BAl_LL0) C:;
e é’-@(eau

{CIA A. BALLO e
. (BEALD

A BEAL?

sealed and delivered
presence
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