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This instrument was prepared by:

RICHARD .J.. JOHNS. ... ..

{Name)

8200 W FULLERTON AVE

(Address)
CHICAGO, ILL 60437

86215093

MORTGAGE

¢ 9@7&7 O)Od{

19 8"’ ., between the Mortgagor,
LANL WIFE (herein "Borrower™), and the Morigagee,
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION a corparation organized and

existin
5200

WHERE@erﬂrmwcr is indebted 10 Lender in the principal sum of
EIGHTY THLUSAND AND NO/100 Dollars, which indebtedness is evidenced by Borrower’s

(herein “Note”), providing for monthly installmcn(l)slnf E,ri"fi a) and

* o

notc dated
interest, with the balaaez of the indebiedness, if not sooner paid, due and payable on

To SECURE to Lender.4athe repavment of the indebledness vvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the perfarmane: of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future rdvances, with interest tigreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™). Borrower docs béreby mortgage, grant and convey to Lender the following described property
F » State of llinois:

located in the County of

LOT 62 IN WILLIAM H. BRITICAN’S FOURTH ADDITION TO FORTAGE FPARK
IN THE NORTH EAST 1/4 OF ThE NORTH WEST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13 EAST _OF THE THIRD FRINCIFAL
MERIDIAN, IN COOK COUNTY., ILLINUJIY.

TAX INDEX NUMBER: 13-21-106-003F | b

[ =y = g -
which has the address of. . o1 W. DAKIN AVENUE CHICAGO

ILLINGIS 40641

[State and Zip Code)

[Slreet)
{hercin “Property Address™),

ToorTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and alt of the foregoing, together with said
property (or the lcaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all clnims and demands, subject to any dectarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNiroRM CovENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inteiest on the
indebtedncss evidenced by the Note, prepayntent and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to » writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principat and interest are payable under the Note, untit the Note is paid in full,
a sum (hercin “Funds™) cqual to one-twellth of the yearly laxes and assessments which may attain priority over this
Mortgage, and ground reats on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills #nd reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by n Federal or
state agency (including Lender if T.onder is such an institution) . | ender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unless 1 ender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such o charge. Borrower an'! Lender may sgree in writing at the time of exccution of this
Mortgnge thal interest on the ¥Funds shall be paid (0 Borrower, and unfess such agreement is made or applicable law
requires such interest to he paid, 1.ender shall not be required to pay Borrower any interest or earnings on the Funds. f.ender
shall give 1o Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fuwmds are pledged as additional seeurity for the sums secured
by this Mortgage.

If the amovae of the Funds held by 1ender, together with the future monthly installments of Funds payable prior to
the due dates o¢ taves, nssessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insuraice premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid (o SGrrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds
held by Lender shai! ror be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to *ervler any amount necessary 1o make up the deficiency within 30 days from the dale notice is maited
by Lender to Borrower icecuesting payment thereof.

Upon payment in furlof /2l sums sccured by this Mortgage, lLender shall prompily refund to Borrower any Funds
held by Lender. If under pavagraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, i.ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicitivi as o credit against the sums secured by this Mortgage.

3. Application of Payments. U nloss applicable law provides otherwise, all payments received by 1.ender under the
Note and paragraphs 1 and 2 hereof shalr ue applicd by I ender fing in payment of antounts payable 10 Lender by Borrower
under paragraph 2 hereof, then (o interést payable on the Note, then to the principal of the Note, and then 10 interest and
principal on any Future Advances.

4, Charges; Llens. Borrower shall pay-allvaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this slorigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid [a such manner, by Borrower making payment, when due, directly to the
payec thercof. Borrower shall promptly furnish to Seder atl notices of amounts due under this paragraph, and in the evant
Borrower shall make payment directly, Borrower sin)) promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shalt agree in writing to the payment of the ohligation secured by
such lien in a manner acceptable to Lender, or shall in good Taitn sontest such lien by, or defend enforcement of such lien in,
legal proceedings which eperate to prevent the enforcement of (bz lien or forfeiture of the Property or uny part thereof.

5. Hazard Insurance. Borrower shall keep the improvemen(s oy existing or hereafier erected on the Property insured
against loss by fire, huzards included within the term “extended coverane”, and such other hazards as Lender may require
and in such amounts and for such periods as [ender may require; providad, that Lender shall not require that the amount of
such caverage exceod that amount of coverage required 10 pay the sonis seenred by this Morigage.

The insurance carricr providing the insurance shall be chosen by Zorrower subject 1o approval by Lender. provided,
that such approval shall not be unreasonably withheld. All premiums on irsuradce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower mzking payment, when due, directly to the
insurance carcier,

All insurance poticies and renewals thereof shall be in form acceeptable 1o Lendevand shall include a standard mortgage
clause in favor of and in form accepiable to Lender. Lender shall have the right 1o Fold/the policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipis of pu'd premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and 1 ender. Lender may make priot of loss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied (G restoration or repair of
the Properiy damaged, provided such restoration or repair is economically feasible and the s:curi.y of this Morigage is
not thereby impaired. If such restoration or repair is nog ceonomically feasible or if the securny-of this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with Ghr’ excess, if any, paid
1o Borrower. It the Property is abandoned by Borrower, or it Borrower fails fo respond to Lender witkin-20 days from the
date notice is mailed by Lender to Horrower that the insurance carrier offers 1o settte a claim for insurnice benefits, l.ender
i authorized to collect snd apply the msucance proceeds ut Lender's option either to restoration or repair’ of the Property
or 10 the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acguired by Lender, all right, title and interest of Borrower
in and to any insurance poticies and in and 10 the proceeds thereof resulling from damage to the Property prior {0 the sale
or acquisition shalt pass 1o Lender to the extent of the sums sccured by this Morigage immedialely prior 10 such sule or
acquisition.

&. Prescevation and Malntenmnce of Property; Leaseholds; Condominivms; Planned Unlt Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mortgage is on a leasehold. If this Morlgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned it development, the by-laws and regulations of the
condeminium or plarned unit development, and constituent documents. I w condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and ngreements of this Morigage as if the rider
were a part hercof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained ip this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessury 1o profect Fender's interest, inchuling, but noet limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. | [ ender required morigage insurance as a

condition of making the loan secured by this Mortguge, Bortower shall pay the premiurs required to maintain such
insurance in cffect until such lime as the requirement for such msurnnee terminutes in accordance with Borrower's and
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