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prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures al!
breaches of any other cavenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s focs; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of 1his Morigage, Lender’s interest
in the Property and Borrower's abligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
paymenit and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appointment of Recelver; Lender in Passession. As additional security hercunder, Borrower
hereby assigns to Lender the renis of the Properly, provided 1has Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duce and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver sha)l be spplied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited 10 recciver's fees, premiums on recciver's bonds and reasonabie
attorney's fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

2t. Future Advances. Upon request of Borrower, Lender, at Lender's option phior 1o release of this Mortgage, may
make Future A”vances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by srotyissory noles stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness socurd by this Mortgage, not including sums advanced in 5c{§ordnnce herewith to protect the security of this

oan Mortgage, exceer] (bz-original amount of the Note plus US $ 711400,

o 22. Relesse. Uron payment of all sums secured by this Mortgage, Lender shall release this Mortgage without-eherge
D to Borrower. Borrowe ! st all pay all costs of recordation, if any.

LD 23. Walver of duivsioad. Borrower hereby waives all right of homestead exemption in the Propeny.

=y

C’,‘Z IN WITNESS WHERECH, sorrower has executed this Mortgage.
“w
<@« o T pe TS L T

} MICHAEL, F

[ PR
2} MiZ GUIRF —Borower
............................ County ss:

. 8 Notary Public in and for said county #nd state,

MICHAFL B, MC GUIRE LomIl JONE A, MU GUIRE,  HUSEANT ANT WIFE

signed and delivered the said instrument as. .. E1ted ) o free and voluniary act, for the uses and purposes therein
set forth,
Given under my hand and official scal. this. . . .& &N day of. .. AFRIL . ..., , 1986

My Commission expires: Y - {1 ~8L

...............

Neotary Public
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UNIrORM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Barrower shall pay
to Lender on the dny monthly instalilments of principsl and interest are payable under the Nole, until the Note is paid in full,
a sum (hercin “Funds™) cqual to one-twelfth of the yearly taxes and nssessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus ene-twellth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installmenis for morigage insurance, if uny. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills amd reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state ngency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. | ender may not charge for so holding and applying the Fonds. analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such » charge. Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inlerest to be paid, L.ender shall not be required to pav Borrower any interest or earniigs on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the FFunds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. ‘The 1Funds are pledged as additional security for the sums secured
by this Morignage.

If the amopnt of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due dates o tares, assessmients, insurance premiums and ground sends, shall exceed the amacnt required to pay said Laxes,
ussessments, instivance premiums and ground reats as they Tal! due, such excess shall be, at Horrower's oplion, cither
promptly repuid '5 Borrower or credited to Borrower on monthly installments of Funds, I the amount of the Funds
held by Lender shed rot be suifficient 1o pay 1axes, assessments, insurance preminms and ground rents as they fall due,
Borrower shall pay i Lénder any amount necessary 1o make up the deficiency within 30 days from the date netice is mailed
by Lender to Borrows i rranesting payment thercot.

Upon payment in fiincf all sums sccured by this Morigage, Lender shall prompily refund to Borrawer any Funds
held by Lender. If under paragerph 18 hereof the Property is sold or the P'raperty is otherwise acquired by lender, Lender
shall apply. no later than immodiately prior (0 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatior. s a credit against the siins secured by this Mortgoge.

3. Application of Payments. Usfess applicable law provides otherwise, sl payments received by lender under the
Note and paragraphs 1 and 2 hereof shyit Bz apphicd by 1.ender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intersst payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piuy all taxes, assessments and other charges, fines and impositions attributable to
the Property which may atlain a priority over Uiis Morigage, and leaschold payments or ground rents, il any, in the manaer
praovided under paragraph 2 hereot or, if not paisl isesuch manner, by Borrower making payment, when due, dircctly to the
payee thereof. Borrower shall promptly furnish t Leasier al) notices of amounts due under this paragraph, and in the event

Yot promptly furnish 1o lender receipls evidencing such payments.

Borrower shall make payment directly, Borrower %ol
Borrower shall promptly discharge any lien which has priesity over this Mortgage: provided. that Borrower shall not be

required to discharge any such lien so long as Borrower shall hgree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good_faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement (of Jhe hen or forfeiture of the Property or any part thereof.

S. Harard Insurance. Borrower shall keep the improvemen’s now existing or hereafier erected on the Property insured
against Joss by fire, hazards included within the term “extended wiveinge”, aud such other hazards as lender may reguire
and in such amounts anc for such periods ns Lender may require; providsd, that Lender shall not require that the amotat of
such coverage exceed that amount of coverage required {o pay the sunss recured by this Morigage.

The insurance cacrier providing the insurance shall be chosen by Porfower subject to approval by Lender; provided,
that such appraval shall not be unrcasonably withheld. AH preminms on insaiance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borroyv/er miaking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lénder and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right o péld the poticies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid preminms. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mak: proof of loss if not made promptly
by Borrower.

Unless l.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the scemity of this Morigage is
not thercby impaired. 1f such restoration or repair is not cconomicatty feasible or if the secucity Hfthis Mortgage would
be impaired. the insuranice proceeds shall be upplicd to the sums secured by this Morigage, witn_“no/cxcess, if any, paid
to Barrower. I the Properly is abandoned by Barrower, or it Horrower fails to respond o Lender withia 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuiasce bencfits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repeircaf the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due datc of the monthly instaliments referred to in paragraphs T and 2 hercof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereo! resulling from dumage 10 the Property prior to the sale
or acquisition shal} pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation aud Maintennnce of Propery; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall rol commit waste or permat impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mortgage is on & leaschold. If this Mortgage is on & unit in a
condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and rcgulations of the
condominium or planned unit devetopment, and vonstituent documents. [t condominiunt or planoed aait development
rider is executed by Borrower and recorded together with this Morigage, the covenunts and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants sod ngreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security, 1If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enlforcement, or arrangemems or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon antice to Borrower, may make such appearances, disburse such
sums and take such mction as is necessary to protect Lender's interest, including, but not limited to, disbursement of
rcasonable attomey's fees and eniry upon the Propeity to make repuirs, If Lender required maortgage insurance as a
condition ‘of making the loan secured by this Mortgage, Borrower shall pay the premiums required te maintzin such
insurance in effect until such time as the reyuirement for such insurance terminates in accordance with Borrower's and

86057298
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