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: MOR’I‘GAGE

THIS MORTGAGE (“Securil Instrumen!")ts jvenon ..MAY. 15TH....
19.86..... Themortgagons ..... EARBARKC ................. L. A SPINSTER...
(“Borrower") This Security lnstrumcnt is glven to EAGI-E mR’IGaGE

OQR}?QRMICN which is organized and existing
under the laws ot , " HE..STATE, QF. TLLINOLS ... .. o and whose address is b hhb. Ba. RARRENVLILLE...
.........  NAPERVIT B, “TTLINOIS, 60040 e oss s ossessssnes o Lendr:r")
Borrower owes Lender the principal sum of .SIXTY. E :THOLISAND. .AND.. 00,/2.00...

Dollars (U.5. $ 5.' 000.00, ... ..). This debt is ewdenced hy Borrowcrsnote

dated the same date az'thi; Sccurity Instrument ¢ Note"), which prov:des l'or monthly payments. with the full debt, if not

paid earlier, due and payakle Ui SUEREL, A . This Security Instrument
secures to Lender: (a) the rejay’ient of the debt evidenced by the Note, wuh mterest and ull rencwals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the<rformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this pu ose, Borrower doss hereby mortgage. grant and convey to Lender the I'ollowmg described property
K . U ettt enasse e eenenes COURLY, Ilinois:

located in .. R 518 8222 SO o

IOor 39 IN BLOCK 3 IN ROOSEVELT| PALK, A SUBDIVISION OF PART OF THE WE‘ST 1/2 OF THE
NORTH EAST 1/4 AND OF THE EAST I/7 ©FF THE NORTH WEST 1/4 SOUTH OF CGDEN AVENUE OF
SECTION 3, TCOWNSHIP 38 NORTH, RANCL 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDFED FEBRUARY 20, 1920 AS DOCUMENT 6741594 IN

COOK (OUNTY, ILLINOIS.
TAX I.D. #18-03-224-002 M4

THIS INSTRUMENT PREPARED BY MARCY A. DALY
FOR EAGLE MORIGAGE CORPORATION

1111 E. WARRENVILIE ROAD

NAPERVILLE, IL. 60540

cezs¥e

4203 EIM DRIVE ROOKFIELD
which has the address 0f civviiiiiminnniren s s , B ....... KF .......... ! chI]‘ .......................... ,
treel ity
60513 (**Property Address"),;

THHNOMS cieeciieninriierersssnreeserisssoss mssrstsnaenecesias
[2ip Code]

TOGETHER WITH all the impravements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to -
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and nen-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Ferm 3014 12/83

TLLINOIS~Single Famity—FNMA/FHLMC UNIFORM INSTRUMENY
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. Payment of Principnl and Tnterest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance, Subject to applicuble law ar to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) equal to
one-twelfth of: (a} veurly taxes and assessinents which may attain priorily over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuing, iFany. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender il Lender is such an insiitution). Lender shal) apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable Jaw
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalj give to Borrower, without charge, an anual accouating of the Funds showing credits and debits to the Funds and the
" purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouat recessiry 2 make up the deficieney in one or more payments as required by Lender,

Upon paym<ai in full of all sumns secured by this Security Enstrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately priei G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagaiost the sums secured by this Security Instrument.

3. Application of sy ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applind: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to smounts payablduyder paragraph 2; fourth, (o interest due; and last, to principal due.

4, Charges; Liens. BoriOwer shall puy all taxes, assessmenis, charges, fines and impositions attributable {o the
Properly which may attain priority /over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i=b: manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person‘owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mukes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any'licis which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation szcvred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lient by, or defends against enforcement of th:¢tien in, legal proceedings which in the Lender’s opinion operate 10
prevent the eriforcement of the lien or forfeiture of any pars.af the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.oyar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinsais now existing or hereafter erecied on the Property
insured agains! loss by fire, hazards included wilhin the term “extendr ~overage' and any other hazards for which Lender
vequires insurance. This insurance shall be maintained in the amouGts and for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Borrowe! subjesr 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and.sbull include a standard mortgsge clause.
Lender shai} have the right 1o hold the poticies and renewals. If Lender requires, Ztorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ~oplied to resioration or repair
of the Property damnaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
resloration or repair is not economically feasible or Lender’s security would be lessened, tnhe inaurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce's naid 1o Borrower. If
Borrawer abandons the Properly, or does not answer within 30 days a notice from Lender thauv<ns ivcurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not theit due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalinot extend or
postpane the due date of the monthily payments refecred (o in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheld and
lee title shall not merge uniess Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender undcer this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymernt.

£6257298
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termiaates in accordance with Borrower’s and Lender's writteo ngreement or applicable lasw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clabin for damages, direcl or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are herceby
assigned and shall be paid to Lender.

In the event of b tatal tuking of the Property, the proveceds shuall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Horrower. In the eveat of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security ITnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fzir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a cluim for damages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender is a>ithorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender o/id\Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Eromonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nzur Felensed; Forbenrance By Lender Not n Waiver.  Extension of the time for puyment or
modification of amortizatior of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not'opérute to release the Hability of the original Borrower or Borrower's success ars in interest.
Lender shall not be required to Zoramence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise mudify amorrzation of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrower's sutcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exedciZe of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liuhility; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind ard benefit/the s uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-tiening this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the t¢/m: of this Security Instrument; (b) is not persanally obligated ta pay
the sums secured by this Security Instrument; and (¢} #;2=2es that Lender and any other Borrower may agree (0. exiend,
modify, forbear or make any accommodations with regard to-the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. ITthe loan sccured by this Secuvity fastrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted $o that the interdst_ap other loan charpes collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a) vay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lintit and (b) any suird slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Leader may choose tosnsdie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT'a refund rddyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirilion of npplit.abh. laws has the effect of
r:,ndcrmg any provision of the Note or this Security Instrument unenforceable aceoreing 1o its terms, Lender, at its opticn,
may require immediate payment in full of all sums seccured by this Security Instcimpent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepssp2zified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shi !l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The poiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Jcader shall be given by
first class mail to Leader's address stated hercin or any other address Lender designates by notice'to B asTower. Any notice
prnwded for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender wnzasiven as provided
in this paragraph,

15, Governing Law; Severability.  This Security Instrumeant shall be governed by lederal lnw apavhe law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable luw, such conflict shall not aflect other provisions of this Security Instrument ur the Naote
which can be given effect without the conflicting provmon To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficinl Interest in Borrower, [f all or any parl of the Property or any
interest in it is sold or transferred (or ifa bepeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of uu,Llemlzon The notice sha!l provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security [nstrument. I Borrower fails to pay these sums prior to the expiration af this period, Lender may invoke any
remedies pcrmmcd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior (@ the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sule of the Property pursuant lo any power of sale contained in this
Securily Instrument: or (b} entry of a judgment enforcing this Sccurity Instrument. ‘Thase conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defnult of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not {imited to, rcasulubh. uttarneys' fees; and (d) wkes sueh action as Lender may
reasonubly require to assure that the lien of this Security tnstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Jnstrument and<he obligations secured hereby shadl remain fully effcetive as if no acceleration had
accurred. However, this right to reinstate shall not apply tn the case of acceleration under paragraphs 13 or 17.
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