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MORTGAGE 210341-9

THIS MORTGAGE (“Security Instrument™)is givenon MAY 27
19 86 Themor'gagoris RODRIGO PRADO AND MARIA PRADO, HUSBAND AND WIFE

N
X
L

LOAN ASSOCIMYLION OF ILLINOIS

which is organized anc’exiz¢ing under thelawsof THE UNITED STATES OF AMERICA, and whose addr&ssm
4242 NORTH HAR.LIH
NORRIDGE, ILLINCIS 60634 (*'Lender™).

Borrower owes Lender the principalzum of
SIXTY THOUSAND AlD NO/100--—-—

@@ ("Borrower™). This Gecurity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND

Dollar: (U.S. $ 60,000.00 | 7his debr is evidenced by Borrower’s nate
dated the same date as this Security Instrument ((*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payubleon JUNE 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the deit £videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with)inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boszovier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage, grant and convey to Lender the foliowing described property

located in COOK County, Illinois:
LOT 7 (EXCEPT THE NORTH 10 FEET TIFXEOF) AND LOT 8 (EXCEPT THE SOUTH 10
FEET THEREOF)} IN THE SUBDIVISION OF.-0dE EAST 1/2 OF BLOCK 5 IN EAST
CHICAGO LAWN, BEING THE SWANNELL'S SUFDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
13, EAST OFP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ke

3
=

19-24-121-025 jf

%
=

which has the addressof 6516 SOUTH FRANCISCO AVENUE , CEICAGO
[Street] [City)

Hlinois 60629 (**Property Address”);
{Zip Cede]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

0659T2-33-

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 (1) VMP MORTGAGE FORMS = {313) 792-4700 » {800} 521.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to npplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds') equal 1o
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the actount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesl to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounlt necescary:ty make up the deficiency in one or more payments as required by Lender,

Upen paymait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by !.enx'ler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piice /e the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of'
application as a ereditags’ast the sums secyred by this Security Instrument.

3. Application of ray ments.  Unless applicable law provides otherwise, all paymenis received by Lender under

paragraphs 1 and 2 shall bearphizd: first, to late charges due under the Note; second, to prepayment charges due under the’

Note; third, to amounts payablr ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor-uwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the.

Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in{bmanner provided in paragraph 2, or il not paid in that manner, Borrower shali
pay them on time directly to the personowed nayment. Borrawer shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrow/:r mikes these payments directly, Borrower shall prompily furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any(lie’. which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cu ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of'in- lien in, legal proceedings which in the Lender’s opinion operate to
prevent.the enforcément of théllien or forfeiture of an;’ part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (¢ this Security Instrument. If Lender determines that any part of
the Property is subject toin Jien iwhich may attain priorivy over this Security Instrument, Lender may give Borrow:.r a
notice ldentsfymg the lien. Borrower shall satisfy the lien or tzxke bne or more of the actions set forth above within 10 days
of the giving of notice. ‘

5, Hazard Insurance. Borrower shall keep the improvesieric now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dsrrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's lecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/cess paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavths issurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the procesds. .o sepair or restore
the Property or to pay sums secured by this Securitly Instrument, whether or not then due. The 30-4ay reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’inot extend ar
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tite to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. I Borrower s 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

06191298
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ADDERNDUM 210341-9

This ADDENDUM is made this 27TH day of May
1986, and is 1ncorporated into and shall be deemed to amend and

supplement the Berrower's Note to
HE TALMAN HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ILLINOIS

(the "Lender") and the Mortgage dated of even date herewith given
by the undersigned (the "Borrower") to secure the Borrower's Note
to the Lender.

The Borrower acknowledges and understands that the Mortgage
Loan evidinced by the Note has been made from funds obtained for
public purpoges through the sale of tax—-exempt bonds by the City
of Chicago; Illinois (the "City") pursuant to its Mortgage Purchase
Program {the 'T*ogram ). The Borrower understands that any mis-
statements in tl= affidavit signed by the Borrower and/or the per-
formance of ceri:a.n other acts by the Borrower may cause the interest
of the Bonds to bz zubject to federal income taxatiocn, which would
adversgsely affect thie Program. In order to preserve the integrity
of the Program, tho' Borrower covenants and agrees as follows:

1. Until notified to the contrary by the hereinafter defined
Master Servicer the Borrover agrees to make all payments required
by the Note and Mortgage vo Universal Mortgage Corporation, P.O.
Box 2082, 744 North Fourth GOt :reet, Milwaukee, Wisconsin 53201 (the
"Master Servicer") under a Mastar Servicing Agreement dated October
1, 1985 among the Master Servicrr, the City and Continental Illinois
Bank and Trust Company of Chicaco, .as Trustee.

2. To the extent otherwise ;3:nitted by law, the Note may be
accelerated, and upon acceleration &ll sums due under the Note will
become immediately due and payable in(full, upon (a) any assumption
of the ¥ote and Mortgage, {(b) any sale, rzarntal, transfer or disposition
of title to or possession of the Property c¢r any interest therein,

(c) any failure of the Borrower to occupy /slie Property as his principal
residence, or (d) any failure of any agreemenc »r statement of fact

or intention in the affidavit executed by the Bocrower to be true and
correct.

3. The Borrower will notify the City, the Master Servicer and
the Trustee upen the happening of any of the events snecified in
Section 2 of this Addendum.

4, The provisions of this Addendum will govern in_ the case o
a conflict with any provision of either the Note or the HMeriyage.

IN WITNESS WHEREOF, Borrower has executed this Addencun:..

et X

Bor—dﬁ RODRIGO PRADO

}?fdh;&ﬁ /L/Cééfo .

BOrrower MARTA PRADO/HIS WIFE

06191298

15-24~121-025

2/86 II
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isnment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of MAY .19 86 .,
and is incorporuated into und shalt be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed
(the “*Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQCIATION (the “Lender’™)
of the same date and covering the property described in the Security Instrument and located atQF TILLINOIS

6516 SQUTH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60629
[Property Address|

19-24-121-025

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bormower
and Lender further covenant and agree s follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zaning clussification, unless Lender has agreed in writing o the change, Borrower shal! comply
with all laws, omdinances, regulations and requirements of any governmentul body applicable to the Propeny.

B. SUBORD'NATE LIENS. Except us permitted by federal taw, Borrower shall not allow any lien inferior w the
Security Instrumeni to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS ANSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 15" riquired by Uniform Covenant 5.

D. “BORROWER'S RiGHT TO REINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEAFETS, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made 4n connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termin<@ the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ ghall mean “'sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dicects each
tenant of the Propenty to pay the rents 1o Leadesor Lender’s agenis. However, prior to Lender’s Notice to Borrower of
Borrowes's breach of any covenant or agreemeit o the Security Instrument, Bomrower shall collect and receive all rents
and revenues of the Property as trustee for the beheft 4f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiricial security only.

If Lender gives notice of breach to Borrower: (i} ail reniswreceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sect red vy the Security Instrument; (ii) Lender shall be entitled to
tollect and receive all of the rents of the Property; and (iii) ¢22n tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's apent on Lender's written demand to he/enant.

Borrower has not executed any pricr assignment of the reniz_une has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiatyin the Property before or after giving notice of
bresch to Borrower. However, Lender or a judicially appointed receive“may do so at any time there is a breach. Any
application of rents shull not cure or waive any defaslt or invalidate any ol'ier vight or remedy of Lender. This assign-
ment of rents of the Property shall terminste when the debt secured by the Secrrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noe or agreement in which Lender has
an interes! shall be a breach under the Security Instrument and Lender may invoke riny Of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe( in this 1-4 Family Rider.
s, AL
= < = (Seal)

%Zf‘ IG m 1 -Borrower
e ado (Seal)

MARIA PRADO/HIS WIFE Borrower

06¥91298

(Seal)
-Borrower

(Seal)

-Botrower

RECORD AND RETURN TO:

BCX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE

CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE -4 FAMILY RIDER — Fannla Mae/Freddie Mac Unllorm Instrument Form 3170 V85

-567
@ VMR MORTGAGE FORMS * 13131 792.4700 » (BOOI 521.723}
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