UNOFFICIAL,COPY.

"?'his instrument was prepared by:

TJ\‘U\L—”’ B LENCE BEN FRANKLIN SAVINGS

{Address)

862165

THIS MORTGAGE is made this
19. 86 between the Mortgagor, PHILIP .F. HINZ . AND, NANCY. D .HINZ,. .HES.WIFE.
(herein “Borrower'™), and the Mortgagee, .
.. . BEN ERANKLIN SAVINGS AND . LQOAN ASSCCIATION , & corporation orgal
cxisting under the laws of . . .STATE. .OF. .ILLINQIS . whose address is -
. .. 1200 Harger Road.—.Oak Brook,. lllincis 60521 (herein “Lender™).

WHEREAS, Rorrower is indebted to Lender in the principal sum of . FLETEEN. .THOQUSAND. FOUR . HUNDRED
...SEVENTY EODR.AND. Q0/100 Dollars, which indebledness is evidenced by Barrower’s
note dated . MAY 21,. 198G (herein “Note™), providing for monthly installments of principal and
interest, with the oa'anze of the indebtedness, if not svoner paid, due and payable on. MAY, . 20.,..1893

To SECURE to Lendisr/a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit'l interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢f the covenants and agreements of Borrower hercin contained, #nd (b) the repayment
of any future advances, with inicrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs hureby mortgage, grant and convey to Lender the following described property
located in the County of , State of Hlinois:

LOTS 31, 32, AND 33 IN VALLIX'S RESUBDIVISION OF LOT 339 OF
FREDERICK H BARTLETT'S THIRD ZDDITION TOC FREDERICK H BARTLETT'S
79th STREET ACRES, BEING A SUBDIVISION OF THE EAST % OF THE
SOUTHEAST % IN SECTION 31, TOWNSHiIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, I.1 COCK COUNTY, ILLINOIS.

19-31-4(3=007 (o7 33

T2 ) NJH 14- B31-413-008  coT %%
G- - WA—cea LT St

which has the address of, 8621 SOUTH NATCHEZ BURBANK,
[Etreet] [City}
ILLINOIS 60459 (herein “Property Address™ )

[State and Zip Code}

ToGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the faregaing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower caovenants that Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unepeumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements ar restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM CovENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and tate charges as provided in the Note, and the principal of and interes:
an any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initiafly and from
time to time by Lender on the basis of assessmients and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by o Federal or
state agency Gincluding Lender if Lender is such an institution) . Lenader shall apply the Funds to pay said taxes, assessments,
msurance premiums and ground rents. {.eader may noi charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable faw
requires such interest o be paid, Lender shali not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fer the sums secured
by this Mortgage

if the amram of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of wiaes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurince premiums and ground rents us they fall due, such excess shall be, at Borrower's option, either
promptly repaid to/Bo rower or credited to Borrower on moathly installments of Funds, If the amount of the Funds
held by Lender shali“asi be suflicient 10 pay taxes, assessments, insurance premiums and ground rents as they fail due,
Borrower shall pay to/rerdar any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower re(uesting payment thereof.

Upon payment in fullmof ait sums secured by this Muortgage, Leader shall promply refund o Borrower any Funds
held by Lender. I under parapiaph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no huer than immedinCiy prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicalion as aooredit against the sums secured by 1his Mortgage.

3. Application of Payments. Unlrssoapplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 heceol sha!l be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then 10 interest piyacie on the Note, then to the principal of the Note, and then te interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shail pay at)tuyes. assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this‘afsrtgage. and leaschold payments or ground rents, if any. in the manner
provided undei paragraph 2 hereof or. if not paid (n suelt manner, by Borrower making payment, when due, directly o the
payee thercol. Borrower shall promptly furnish 1o Lericr all notices of amounts due under this paragraph, and in the event
Borrower shull make paymient directiy, Borrower shail prempily furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has prority over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shadl apree in writing to the payment of the obligation secured by
such lign ina manner aceeptable to Lender, or shadl in good faith contest such Few by, or defend enforcement of such lien in,
legal provecdiops which opevate to prevent the entureetent ar<be lien ar farfeiture af the Property or any puart thereaf,

5. Huzard lnsurance, Borrower shall keep the improvementsfovt existing or herenfter erected on the Property insured
aganst Toss by fire, hazards included within the term “extended covirage!s and such other hazards as Lender may requirce
and in such wimounts and for such periods as Lender may require; providcd that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums s:cured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by porrowrcubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on incuran:e policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Berrowes.mplhing payment, when due, directly to the
insurance carrier.

All insurance policies wnd renewals thereof shall be in form wcceptable to Lender woid shall include a standard morigage
clause in favor of and in forin acceptable to Lender. Lender shall have the right to holdhe policies and renewals thercof,
and Borrower shali prompltly furnish to Lender all renewal notices and all receipts of paild piemiums. In the event of Joss,
Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proQtiof loss if not made prompily
by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to rastoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the securing ~f this Morignge is
not thereby impuaired. M such restorabion or repair is not ceonomically feasible or if the security of iie Mortguge would
be impuired, the insurance procecds shall be applied to the sums secured by this Martgage, with tae/eycess, if any, paid
to Borrower. 11 the Property is abandoned by Borrower, or il Borrower Fails 1o respond 1o Lender within s days from the
dale notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance boaefits, Lender
is authorized to coliect and upply the insurance proceeds at Lender's option either to restoration or repair Gt che Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs 1| and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the surns secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservaiion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned anit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planped unit development, and constituent documents, I a condominium or planned unit development
rider is exceuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materinlly affects Lender's interest in the Property,
including, but not limited to, eminent demain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s oplion, upon natice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to proteci Lender’s interest, inciuding, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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