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MORTGAGE

THIS MORTGAGE PGmuﬁwlmuummW%m ivenon MAY 12

(“Borrower"). This Securits Instrument is given 10 GARY-WHEATON BANK

which is organized and existirg.under thelawsof THE STATE OF ILL INOIS , and whose address i;
120 EAST WESLEY
WHEATON, ILLINQIS 40187 ("“Lender').

Borrower owes Lender the privicips! sim of
FIFTY SIX THOUSAND ANP NO/100---

Dollars (.S ;’ 5600000 -tyis gebris cvidencu’l by Borl:c:chr's Pow
dated the same date as this Security Instrumeyit (“Note'h), which provides for monthly panyments, with the full deby, if nol
paid carlier, due and payubie on Sune'™y ' E’Qal P g This Security Instrument
secures 10 Lender: (n) the repuyment of the debt ¢iizunced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with itd<rest, advanced under parngraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrover s covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, siwni and convey to Lender the following described property

located in CoOX County, Hlinois:

LOT 17 IN BLOCK 2 IN HILLSIDE, A SUXPIVISION OF THE EAST 1/3 OF THE

SOoUTH 1/2 OF THE WEST 1/2 AND THE WESYL . 1/3 OF THE SOUTH 1/2 OF Tﬁﬁzgpsw

1/2 OF THE NORTH WEST 1/4 OF SECTION Il4, TOWNSHIP 40 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJO0OK COUNTY, ILLINOIS.
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which has the address of 2121 NORTH NORDICA , CRICAGC
{Street) [City)

[inois 60635 (“l’rupurly Address');
{¢ip Coda)

ToTiER WL all the improvements now or herealter erected an the property, and ull casements, rights,
appiriennnces, rents, royalties, mineral, oit and gas rights and profits, water rights nned stoek and ol fixtures now ov
heeenfter  part of the property. A replneements snd additions shiH also be vovered by this Seewrity Instroment. All of the
foregoing is referred to in this Security Instruneny os the U Property”

BORROWER COVENANTS thnt Borrower is lnwtally scised of the estate hereby conveyed nad has the right to
mortgnge, grant ancd convey the Property and that the Peaperty is unencwmbered, exvept for encumbrances of record,
Norrower warrints and will defend genernlly the title 1o the Property against all cliims and demands, subject to any
encumbrrances of record.

Taits SECURITY INSTRUMENT combines uniform covenunts For nutionnl use and nonsuniform covenunts with
limited varintions by Jurisdiction 1o constitute o uniform security Instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT &3 X / S? Form 3014 12/83
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UNIFORM COVENANTS. Borrawer angl cmlcr eoveiting ntid ngitec uS Tollows:

1. Payment of Principal and Interest; Prepayment antt Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und nny prepayment nnd line charges due under the Note.

2, Funds for Taxes nnd Insurance,  Subject to apphicable lew or wo s written waiver by Lender, Bocrower shall pay
to Lender on the diy monthly payments are dae under the Note, until the Note is poaid in faih, nsum (CFonds™) equal 1o
one-twelfth ofi () yenrly taxes and nssessinents whiell may atadn priocity over ihis Sceurity Tnstrumaents (b) yearly
leaschald puymenis or ground rents an the Property, if any: () yenely hazard inswrance premivms; and (d) yearly
moriguge insurance premiums, iCany, These items are called escrow items.” Lender muy estimate the Funds due on the
busis of current datn and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or gusranteed by n federnl or
stute pgeney {inchading Lender if Lender is such an institution), Lender shall apply the Funds ta poy the eserow iems.
Lender muy not charge for holding nnd applying the Funds, anulyzing the account or verilying the escrow items, uniess
Lender pays Borrower interest on the Funds and upplicable law permits Lender to muke such n charge, Borrower wnd
Lender may agree in writing that inlerest shall be pnid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, sn annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Tustrument.

If the amount of the Funds held by Lender, 10gether with the Tuture monthly puyments ol Funds payable prior ta
the due dates of the cserow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
nl Borrower's option, either pramptly repaid ta Borrower or eredited to Borrower on monthly payments of Funds, 1T the
amount of the Frins held by Lender is not sullicient (o pay the sserow items when due, Borrower shall pay to Lender any
wimaunt necessary o muke up the deficiency in one or more payments as required by Lender,

Upon payipencin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Liencer. If under parpgraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or ils acquisition by Lender, any Funds held by Lender ot the time of
application os a creditagainsithe sums secured by this Security Instrument,

3. Application of Paymants, Unless appiicable lnw provides otherwise, all payments received by Lender under
paragraphs } and 2 shall be apphizd; first, 1o lnte charges due under the Note; second, (o prepayment charges due under the
Noie; third, to amounts payablcuyder paragraph 2; Tourth, to interest due; and last, to prineipal due.

4. Charges; Liens,. Beroower shall pay all taxes, assessments, charges, fines and invpositions ntiribuisble to the
Property which may attain priority/over this Security Instrument, and lenschold payments or ground rents, il uny.
Borrower shall pay these obligations in'the manner provided in paragruph 2, or (f nat paid in that manner, Borrower shall
puy them on time divectly to the person owerd ayment. Borrower shall promptly furnish to Lender adl notices of amounts
to be paid under this paragraph. IF Borrower mukes these payments directly, Bareower shall promptly furnish 1o Lender
receipts evidencing the ppymenis,

Burrower shall prompily discharge any Yied szhich has priority over this Security lustrument unless Borrower: ()
ngrees in writing to the puyment of the obligation sicvved by the lien in o manner neceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of th< lien in, legal proceedings which in the Lender's opinion operate to.

prevent the enforcement of the lien or forfeiture of any purt-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinnving the lien ¢ this Security Instrument. IT Lender determines that any pury of
the Property is subject to n lien which may attain priority-oves this Security Insirument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the len or t1ke'ose or more of the actions set lorth nbove within 10 days
ofl the giving of notice. i,

S, Huazard Insurance. Botrower shall keep the improveinzaty now existing or hereafter erected on the Property
insured ngainst loss by tire, hazards included within the term “extended soverage” and nny other hazards for which Lender
requires insurance. This insurance shull be maintained in the nmouits pnd for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowed subjest to Lender's appraval which shall not be
unrensonnbly withheld,

All insurance policies and renewals shuldl be neceptatde 1o Lender nndlsheal inelude o stundord moriginge clouse,
Lender shall have the right 1o hold the poticies wid cenewnls, H Lender reguires, 2orrawer shadl promptiy give to Lender
atl receipts of paid premivms and repewal notices. [n the event of loss, Borrower abaidgive prompl notice to the insurnnce
carrter und Lender. Lender may make proof of loss if not made promptly by Borrowee,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 10 restoration or repuir
of the Property damaged, if the restorntion or repuir is economically tensible nnd Lender!s scourity is not lessened. 11 the
Testorntion ar repair is nat economically feasible or Lender's sceurity would be fessened, 1l ipserance proceeds shall be
applied 10 the sums secured by 1his Security Instrument, whether ar not then due, with sny Cxeess paid 10 Borrower, If
Borrower nbundons the Property, or does not answer within JO duys a notice from Lender thavtlie nsurnnee carrier has
oftered to seitle o claim, then Lender may cotleet the insurnnee proceeds. Lender mny use the procces i repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-davperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny upplication of proceeds to principnt shiulot exiend or
postpone the due date of the monthty payments referred 1o in paragraphs ! and 2 or change the ssnount of the paymems, IF
wacler parngraph 19 the Property Is nequired by Lender, Borrower's vight to any insurance policies und proveeds resulting
from damage (o She Propenty prier 1o the aequisition shadl puss to Lendder 1o the extent of the sams secwred by vhis Security
[nstrument immedintely prior to the acquisition,

6. DPreservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, ullow the Property to deteriorate or commit waste. IF this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the fease, und if Borrower nequires fee ditle 1o the Property, the leascehold and
fec titie shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lendec's Rigivs in the Property; Mortpoge Tnsurance, I Borrower Tails to perfarm the
covenants and agresmenis contuined in this Security Instrument, or there is o legal proceeding that may signiflieanty aftect
Lender's rights in the Property (such us n proceeding in bankruptey, probate, for condemnation or to enforee lnws or
regulations), then Lender may do and puy for whitever is necessary 10 proteet the volue of the Property nnd Lender's rights
i the Property. Lender's actions may inelude puying any sums seeured by o lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make repairs, Alihough
Lender 5.0y take action under this paragraph 7, Lender does not have 1o dosu,

Any amounts disbursed by Lender under this paragraph 7 sholl become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lencler ugree to other terms of payment, these amounts sholl benr interest from
the dote of disbursement at the Note rate and shatl be puyable, with interest, upon nuotice from Lender 10 Borrower
requiesting poy ment,
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