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This forn (s usst In connection with
MORTGAG E MOHpePss Intured Under the one: (o
fourdamity provisions ol the Nationat

13134416500 Houslng Act.

THIS INDENTU!'?F.. Made this 16TH day of MAY . 19 Blbetween
MICHAEL R. WEDGE AND DEBRA M, WEDGE , HI§ WIFE

FIRST GIBRALTAR MORTGAGE CORP. 552185893

o corporimtion organizad and existing under the luws of THE STATE OF TEXAS

L}
Mottgogee.

WITNESSETH: Thot whoreas the Moctgagor g justly indebtoed to the Martgugee, us 14 evidunced by a certuin
promisacty aele boaring even date herewith, in the principol sum of
FIFTY NINE THOQUSAND NINE HUNDRED AND NO/100 Dollums (3 59,900,00)

N

payable with interest .al the role ofINE / per cenlum ( 9,00 %) per annum on _the unpnid bal-
W”Bb%“B?‘:J'd"‘)nd made puynble to the order of the Mortgager ot its office in  #004-2317 BELT LINE, #100,
DALLAS, )'(A‘l' 75381 -0199 or ot such othur place pe the holder may designote in wreiting, and deliver-
ed; the gald princizal und Interest being puyable in monthly instullments of S_}X HUNCRED SEVEMN AND 55/100

Dollarg ($ 607,355 ) on the [irst day
of JuLy , 19 86, and v like sun on the firs) doy of euch and every month thereafter until
the note is fully paid, cacept that the (inal pnyment of principsl and interest, if not sooner puid, shall be due und
payable on the fiest day « o JUNE , 2001,

NOW, THEREFORE, the =ad Mostgugor, for the better secuting of the puyment of the soid principal sum of
money nnd iaterust nnd the performunce of the covenanis and agreements horelpn contnined, does by these pros-
onts MORTQGAGE nnd WARRAN' vatzeothe Mortgogee, its successors or nssipgns, the lfollowing dederibed Real

Estate gitunte, lying, and being In *ac county of CODK nnd the Stale of
1linois, to wit:

LOT 10 IN BLOCK 44~ ) WINSTON PARK NORTHWEST UNIT 3, BEING %.,

A SUBDIVISION IN SECTIZN |3, TOWNSHIP 42 NORTH,'RANGE 10, AN

EAST OF THE THIRD PRINCIRAL MERIDIAN, ACCORDING THGWGE. PLAT v

THEREOF RECORDED IN THE REGORDER'S OFF ICE OF COOK COUNSS, %".,

ILLINOIS ON MAY 21, 1962, S DICUMENT 18480176, IN COOK f)

COUNTY, ILLINOIS. 2 w»
—

.ALSgbKNOEINHA T5 SANPBORN STREET . FALATINE, ILLINOIS 60067

) FS|
o A i
SEE ATTACHED "RIDER TO MORTGAGE™ MADE A FAnT HEREOF

TOGETHER with nll and singular the lenements, hereditaments and @psurtennnces thereuntio belonging, and
the runts, issues, and profits thercof; nnd ull upparatus nnd fixtures of evernisd for the purpose of suppiying or
distributing heat, light, water, or power, uand oll plumbing and other fixtures i, or that may be gplaced in, uny
building now or herealter standing on suid tand, und ulso ail the estule, right, ticle, and mterest of the snid Mort-
gagor in and to said promises,

TO HAVE AND TO HOLD the above-desceibed premises, with the nppurtennnces ard livtures, unto the said
Mortgogee, its seccessors and assigos, forover, for the purpesces and uses herein set fortd, free from all rights
and benefits under aod by virtue of the Homestend Exemption Laws of the Stite of Blinois, which soid rights
and benefits the snid Mortgagor does hereby expressly relense and waive,

AND SAID MORTGAGOR coveanants and agrees:

To keep said premises in good repair, and not to do, or permit lo be done, upon said premiscs, anything
thal may impuir the value thereol, or of the seeurity intended to be effected by virlue of this instrument; not to
suller any lien of mechanics men or material men to otlach 1o said premises; to puy to the Mortgagee, ns heres
inafter provided, until said note is fully paid, (1) o sum sufficient 1o poy nll taxes and sssessments on said prem.
ises, or auny tax or ausessment thol may be tevied by authority of the State of IHinols, or af the eounty, lawn,
vitlage, or city in which the sold land is situate, upon the Merigapor on account of the ownership thereof; (2)
n sum suflicient to keep all buildings that may at any lime be on said premises, during t he continvance of said
indebtedness, insured for the benefit of the Moctgagee in such lorms of insurance, and in such smounts, as may
be required by the Mortigugee.

In case of the refusual or neglect of the Mortgagor 1o muke such puyments, ar to satigly any prior lien ar in-
cumbrance other than that for tuxes or nssessments on soid premises, or to keep sakd premises in good repair, the
the Morigigee may pay such tuxes, assessments, and insurance premiums, when due, ond moy muke such repairs
to the property herein mortgaged s in its diseretion it may deen necessary (o the proper preservation thereof,
und any moneys so paid or expended shall become so much additionnl indebledness, secured by this mortgape, to
be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

It is expressly provided, however {all other provisions of this morntguge to the contrary notwilhslunding),
that the Mortgagee shall not be cequired nor shall il have the tight to pay, dischrege, or remove uny tax, assess.
ment, or tax lien upon or ngninst the premises described herein or any part thereofl o the improvements sitvated
thereon, so long ns the Morigagor shall, in good fuith, contest the some or the validity thereofl by appropriate
legal proceedings broughtl in v court of campelent jurisdiction, which shall operate ta prevent the colleciion of
the lox, assessment, ar lien so contested ond the snle or forfeiture of the suid premises or any paret thereof 1o
salialy the same.

Replaces FHA.2118M, which may be used until supply is yxhausiud STATE QF ILLINOIS
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AND the said Moitgugor Turther covenanis and agrees s lollows:

That privilege 8 tegorved to pay the debt {n whole, or in an amount egunl to one or more monthly paymonts
on the principal thet are noxl due on the note, on the (iest day of any month prior to malurity; provided, howaver,
that written notice of an intontion o exereige such privitege ia glven ot leaat thilly (30) days ptior 1o prepay.
muent,

Thatl, together with, and in addition 1o, the monthly payments of principal und Interest payable under the
terms of the nole sccured heroby, the Mortgugor will pay to the Mortgagee, on the first day oFonch month until
the naid note is fully paid, the following sums:

{0) An amount sufficiont to provide G hotdee hetrol WL funds 1o pay the next morigrge insuronce proeméum H this

Inntrument wad the note socured heraliy aee induared, ar o monthby ¢chuege (In Heu of a mortgape insurance premium)
i thoy are hold by tho Secrotury of Howsing and Urban Davsiopment, as follows;
(D1 wnd 0 Long an Ruld note of eveo date and thin instramen) ore inxueed or sre relnsured under the provisions
of the Natloanl llousing Act, an umount sufficient 1o nccumulute In the hands of the hatder one (1) month
prior to s due drte the unnual mortgoge insurance prembum, in order to provide such holder with funds 1o
pay such premium to the Secretary of Houslng sl Utban Develogment pursuant (o the Naillonsl Housing Act,
an amended, and applicable Regulations therounder, or

(LD and wo fong us wakd pole of even date wnd thie instrument e hetd by the Secrotary of Houning snd Urban
Development, » monthly chnege (In Hou of o mozigage invurance premium) which shall be in an smount equal
to gnediwellth (1712} of anehatl (173 por contum of the average autstanding balanee due on the note com.
puled withowt taking Inte secount delinquencies o propaymenta;

th) A mum equsl ta thr growmd rests, {6 any, next due, plus the premivme that will noxt becomue Jdue and payatie on
pobeies of fre and other hagerd lasursnce voverlag the morgaged praprorty, plur thxes wid ssaesaments next die
unsoe portgagod property (all an estimated by the Modgagee) Teas ofl sams alicady paid thorefor divided by the
numbor of mantha (o clupye bhefore une month prior o the dete when such grountd rents, premivms, taxes and we-
sesamealn Wi become alelinguent, such sums (o be hold by Mortgages o turl g6 pay anid geodnd tentn, premiums,
taxcd an apccial sxavsamentn; anid

fed Al paymuata santloned in the twa procoding sulkections of this paragroph aned all paymonts to be made uniber the
note sacured i rahy sl Le wided together und the aygregate umount thereol whadl be paid by the Mongagor ench
month a0 Nofglegayment ta be opplind by the Mortgagoe 1o the following Mews in the order sey loru
(1) prembumd clvirges under the contravt of dnturanee with the Seceetary of Houning ond Urban Devalopment, or
munthly chiarge fin Tiou of mortgige indurance pronam), s the cone may be;
(U ground renta, Yoouny, taxes, sprclal asuennmentu, fire, snd ather harzaed Inswonce premiume;
(I01) intereat on the rote seeured horeby; and
(LV) amortization ol e prineipul of the suid nole,
Any deficioney n the wmount Sisny such nggevgate monthly puyment shull, unless made good Ly the Murigagor prier
ta the due date of the next wuch pecamvnt, constitute an event of defuult under this mortgnge. 'The Mortguges may col.
legt o “lale charge'' nol 1o excord four cents () for ouch dollne (31) for eneh payment more then filtoen (315 days in
arrearn, to cover the oxlza expenae insctved In hdting deliogquent pavments,
tfthe total of the puymoents made Ly the Martpagor under subsection fdsofl the preceding paragraph shall exceed
the amount of the payments nctually mate By the Mortgugere for ground renly, taxoes, and nssessiments, or insurance
premivms, o the case moy bo, such vxcess il the lonn 16 curront, ul the option of the Morigngor, sholl be eredited on
subseqguent paymonty to bo isade by the Montw(pos, o1 refundud to the Mortgagor, If, however, the montlily payments
mude by the Mortgngor under subsection rb) & fue proceding partagroph shell nol be sulficienl to puy ground
rents, laxes, ond assesaments, or insurancs proniums, os the cage may be, when the same shall become due
und pnyable, then the Mostgagor shall pay w the Slorgagze uny wmount necessary to make up the deficiency, on
or before the dute when payment of such groumd rests, toxes, nssesaments, or ingurance premiums sholl be due,
if ot uny time the Mortgagor sholl tender to the Mortgagee, in uccordince with the provisions of 1le note secured
hereby, full payment of tho entire indebtedness repeeseitéd thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credil 1o the account of theMartangor nll payments mode under the provisions of
subseclion (u) of the pceding puragraph which the Mortgages has not become oblignted to puy to the Sceretary
of Housing and Urban Development, and any bulonce remuining Jnsthe funds nccumulated undur the provisions
of subsection () of Lhe preceding pntograph. [I[ thers shall by a_sefuult wnder uny of the provisions of this
morigage resulting in a public sale of the premises covered heiwoy, osil the Mortgngee ncquires the property
otherwise ofter dofoult, the Mortgagee shall upply, ot the time of the conmencement of such proceedings o1 ut
the lime the property is otherwise acquited, the bulance then remninlng a the funds secumulated under sub-
seclion (4 of the preceding paragraph as o credit ngningt the omount el pancipnl then jemalning unpaid under
suald note and shall propeely adjust any puyments which shall have been aade undar subsectlon fu) of the pre-
celtling pniagraph,

AND AS ADDITIONAL SECURIT’Y for the puyment of the indebtodness niciosaid the Mortgngor does hereby
ussign to the Mortgnpee all the rents, issues, ond profits aow due or which may hertufter become due for the use
of the prenises herelnubove described,

THAT HE WILL KEEP the improvements now existing or herenfter srecied on the mortgoged property, in-
sured us may be required from time to time by the Mortgogee opningt loss by fire nnd othechozurds, casunlties
and contingencies in such amounts nnd for such periods as muy be required by the Morigipes vl will puy prompt.
ly, when due, any premiums on such Insurance provigion for payment of which hus not been made hereinbelore,

Al insurance shall be carried in companies opproved by the Mortgagee nnd the policies ncd ienewals thereol
shall be held by the Mortgngee and hove ottached thereto loss payuble clouses in fovor of und infioim neceptable
to the Mortgagee. In vvent of lous Mortpagor will pive immediate notice by mail to the Mortgager,. who may moke
proof of loss if not made promptly by Mortgagor, and coch insutonce company concerned is hereby authorized and
directed to mnke payment for such loss directly to the Morigngee instend of to the Mortgogor and the Morlgngee
jolatly, and the insurance proceeds, or uny port thereof, mny be opplied by the Moitgagee at-ite option either to
the reduction of the indebledness hereby scecured or to the restorotion or repair of the properly domnged. In
evend of foreclosure of this mortgoge or other tennsfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, titlo and intorest of the Mortgagor in und to any insuronce policies then
in forco ashall pass to the purchaser or granteo.

THAT il the premises, oc any parl thereof, be condemned under any power of eminent domain, or ncquired for
o public use, the damoges, procecds, nnd the consideration for such acquisition, to the extent of the full amount
clindebtedness upon this Morlgage, and theNetle secured hereby remainingunpaid, are hereby nssigned by the Moet.

guior to the Mortgngee and sholl be pnid (orthwith to the Mortgngee to be applied by it on account of the indebled-
ness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES thot should this morigege and the note secured hereby not be eli.

gible for insurance under the National Housing Act within 90, DAYS from the date hereof (written slate-
ment of any olficer of the Department of Houslng and Utban Development or authorized agent of the Secretary of
Housing and Urben' Development dated subsequent to the 90 _DAYS time from the date of this

mortgage, declining to insure sald note and this mortgoge, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the nole may, ot ils option, declare n}l sums secured hereby immediately due nnd
paynble,

iN THE EVENT of defuull in making any monthly paymenl provided for herein and in the note secured here-
by for a period of thitty (30) duys after the due date thercof, or in case of n breach of any other covenant or
agreement hereln stipulated, then the whole of said principal sum remoining unpald together with accrued In-
terest thereon, shail, st the eleclion of the Mortgagee, without nolice, become immediately due and payable.

HUD.82116M {5-80)
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LOAN # 51148

UN CRERCHMASOPY s

This rider attached to and made part of the hortgage between

MICHAEL R. WEDGE AND DEBRA M. WEDGE , HIS WIFE

FIRST GIBRALTAR MORTGAGE CORP, Mortgagor, and
, Mortgagee,

daterd MAY 16, 1986 , revisaes snid Mortgage as lollows:

1. Page 2, the first covenant of the Mortgapgor is amended to read:
That privilege Is reserved to pay the debt, in whole or in part, on any installinent due date,

2 Page 2, the sceond covenant of the Mortgagor Is minended to read:

‘That, together with, and In additien to, the monthly payments of principal and interest
payable under the terms of the note sceured hereby, the Mortgoagor will pay to the Mortgagee, on
the flrst day of cach month until the suig note is fully paid, the following sumas:

(n) A swn cqual to the ground rents, il any, nest due, ptus the premiums that will
next beeome due and payable on polleies of fire and ather hazard insurance
covaring the moertgaged property, plus taxes nnd assessments next due on the
inantpaged property (ail as esthimated by the Mortgngeo) less all sums already pald
therefere divided by the number of months to clapse before one menth prior to
the dase)when such ground rents, premiums, taxes und assessments will become
delinquenrs,; such sums to be held by Mortgongeo in trust to pay said ground rents,
premiurzstanes and spoclal assessments; and

Al paymenispantioned fn the preceding subsoetion of \his paragraph and all
payments to be hade under the note sceured hereby shall bo added together and
the aggregate 2wount thereof shall be paid by the Mortgagee to the following .
ttems in the order st forth;

() ground rents, ' any, taxes, speeinl asessinents, fire and other hazard
insuranne premiums;

(1t} interest on the note-zesured hereby; and

(11D ameoertization of princioriafl the said note,

Any deficlency in Lthe amount ol any such aggregate monthly payment shall, unless
made good by the Mortgagor piior to the due date of the next such payment,
constitute an event of default under this mortgage., The Mortgugoe may colleet a
“late charge® not to exceed four cants ££.04) for cach dollar ($1) for cach payment
mora than fifteon (18) days by arreais, to cover Lho extra oxponso involved in
handling delinguent paynients,

If the total of the payments mavle by the Mortgagos under subsection (a) of the preceding
paragraph shall exceed the amount of the payment actualiy-made by the Mortgagee for ground
rents, taxes, and assessments, or Insurance premiums, as thescase may be, such exeess, if the
loan s eurrent, at the option of the Mortgagor, shall be eredited. on subseguent payment to be
made by the Mortgagor, or refunded Lo the Mortgagor, If, however, the monthly payments made
by the Mortgagor under subseetion (a) of the preceding parugrapi zoall not be sufficlent to pay
ground rents, taxes, and assessments, or insurance premiums, as the esse mmay be, when the same
shall become due and payable, then the Mortgeagor shall pay to e Mortgagee any amount
necessary to make up the deficiency, on or before the date when paymant of such ground rents,
tnxos, assessments, or insuranee premiums shall be due, I al any time tha Mortgagor shall
tender to the Mortgugee, in accordance with the provisions of the note secared hereby, full
payment of the entire indebledness represented thereby, the Mertgagee shail, li somputing the
amount of such indebledness, credit Lo the aceount of the Mortgagor any balarcs remalning in
the funds accumulnted under the provisions of subsection (a) of the preceding paragraph, If there
shall be a default under any of the provistons of this mortgage resulting in a public snle of the
premises covered hereby, or il the Mortgagee acquires the property otherwise after default, the
Mortgagec shall apply, at the time of the commencement of such procecdings or at the thne the
property is otherwise acquired, the balance then remalning in the funds accumulated under
subsocction (a) of the preceding paragraph ns n eredit against the amount of prineipal then
remaining unpaid under said note,

3. Page 2, the penultimate paragraph is nmended Lo add the following sentence:
This option may not be exeraised by the Mortgagee when the Ineligibility for insurance under the
Natfonal tlousing Act is due to the Mortgagee's failure to remit the mortgage insurance premium
to the Departmont of Houslng and Urban Novelopmoent,

Dated as of the date of the mortgage reforred lo hereln,
Signature of Mortgagor:
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ILLINOIS | DEBRA M. WEDGE
08/02/85

£6991298
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