?
=
~
5
2 s
<
~/
5
e
g

UNOFFICIAL COPY,

86216696

[Space Above This Line For Recording Data)

MORTGAGE

088, Tl magssor s AR HUBETND 1L A BB
ﬁ' %fi}' S IR (R grrower™). This Security [nstrument is given Lo ..
crersined l:‘;o QF&ﬁ%ﬁrggﬁf\V'NGS ANRLQAN .wlmhh orgnmud and existing
und l: 3.9 voesiiairgns sy S0 whoe.:. wdlelress is .
':‘MB ety g‘;‘i&“ S DRIVE HOPFMAN F'I‘%%E %ﬁ g&% (“1 cndcr")
Borrowerowe.s Lcndv.r lhc, e m:l sumol ... x ‘Oﬁ/lﬂﬂ

-n.- oo

iratterrearssnpsivensranssrmncessrnnesnssnert e gfforfie s inesins Dollnrs(U S. 5. 25,000, a0... +.). This debi is evidenced by Borrower's note
dnted the smm. date ns lhls buc.umv instrument (“*Note''), which provides for monthly puymcnls, with the Mull debt, if not
poid earlier, due and payable on . UNE, L8, 2000.... premmsennrsems e TS SeeUrity Instrument
secures to Lender: (u) the repaymen’ of the deln LVI(IL‘I\LL(J by :ha. anc wlth un-.rul uml ull renewals, extensions nnd
modifications; (b) the payment of all othzr sums, with interest, sdvanced undcr paragraph 7 to protect the security of this
Security Instrument; and (¢) the performuncé of Borrower's covenants and agreements under this Security Insirument und
the Note. For this purpose, Borrower does Lereby mortgugc. grant and convey to Lender the I'ollow:ng cescribed property
located In ..o TR we TR e e e e e oo CouNLY, Ilinois:

THIS LEGAL IS ATITACHED HEREZC AND MADE A PART HEREOF

Parcel 1:

Lot 21285 1n Weathersfield Unit 21~ Toewnshouse Subdﬂv1sioh. being ]
Subdivision in the Southwest 1/4 of Section 28, Township 41 North, Range
10, East of the Third Principal Merddian, acrcwd1n| the p1at thereof
registered 1in the Dffice of the Registrar of Titias of Cook County, Il1linois
on April1 14, 1976 as document 2863981 and also recrrded im the Office of

the Recorder of Deeds as document 23452053, in Cool Countx, 1M ineis.

Parce’ 2: ' 86216696

Easements appurtenant to and fer the benefit of Parcel | 'as set forth}1n
the declaraticn of easement dated April B, 1976 and recordsd April 14, 1876
as document 23452052 and f<{led April 14, 19756 as document LR 2863582 =s
created by deed from Capanelli, Imc., & Corporation of Massaurusetts to
Darrell P. Collins and Judith A. Collins, his wife, dated May 24, 1976 and
recorded June 4, 1976 as document 23508274 and recorded Septemper 22, 1576
as deocument 23648595 for dngress over Outlot 21304 1n Cook 0cunt>, I1Y¥4nods.

o

Whichhmthcuddrcszf.ot'..,:.l.?:.‘s.?..,'T:.‘?.}.I?.C.ﬁs.J JONL e e e vy SQ'IPU!'BUR’.-}
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Minols ... ("'Property Address);
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¢ (.min]

IR LT TS PR T T

TOGETHER WITH all the improvements now or herealter erected on the property, nnd all cnsements, rights,
appurtenances, rents, royalties, mineral, oil and gos cights and profits, water rights and stock und all fixtures now or
b 2reafter u pact of the property. Al replacements und ndditions shtnd] ulso be covered by this Seeurily Enstrument. All of the
foregoing is referved rain Lhis Sceurity Instrument ns the *Property.”

BORROWER COYENANTS that Barrower is lawfully seised of the estate hereby conveyzd und has the right to
mortgage, grant and convey the Property wil thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst a)l elaims nnd demunds, subject 10 any
encumbrances of recorh,

THES SECURITY [NSTRUMENT combines uniform covenmints for nationt] use and non-uniform covenants with
limited varlations by jurisdiction to constitute o unitorm sceurlty instrument covering renl property,
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19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the aclion reguired to cure the
default; (c) » dete, not less than 30 days from the date the notlee is given to Borrower, by which the default must be cured;
and (@) that failure to cure the defsult on or before the date specified in the notlce may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) procceding and saic of the Property, The notice shall further
inform Norrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure procecding the non«
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified [n the notice, Lender at its option may require immediate payment in full of all sums secnred by
this Security Insirument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable nttorneys’ fees and costs of titie evidence,

20, Lender tn Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration. of any peried of redemption following judicial sale, Lender (in pesson, by ngemt or by judicially
appointed receiver) shall be entitled to enter upon, lake possession of and mannge the Praperty and to collect the reats of
the Property including those pusi due. Any renis collected by Lender or the receiver shall be applicd firs 10 payment of the
costs of management of the Property and collection of rents, including, but noi limited 10, receiver's fees, premiums on
receiver's bonds und reasonable attorneys' foes, und then to the sums secured by this Security Instrament.

21. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shal) release this Security
Instrument without charge 1o Borrower. Borrower shall pay ny recordation costs.

22, Waive' of Homestead, Dorrower waives all right of homestead exemption in the Property.

23, Riders o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instru-aent, the covenants and ngreements of each such rider shall be incorporated into and shall amend and
supplement the coveanris and agreements of this Security Instrument ns il the rider(s) were o part of 1his Sccurity
Instrument. [Check appf cable box(es))

[ Adjusiable Ruic wider [ Condominium Rider {7} 2-4 Family Rider

[} Graduated Paymer: Rider [ Planned Unit Development Rider
] Other(s) [specify}

By SlGP;-'le BELOW. Borfog"t sccepts ond agrees 1o the ferms and covenanis contained in this Security
Instrument and in‘any rider(s) execuled by Borzawer and recorded wi

LAND OF LINCOLN SAVINGS & LOAN®
1400 N, GANNON PR,
HOFFMAN ESTATES, IL.. 60194

. DEPT—01 RECIPDING $14.25
T#IG48 TRPY SA51 95/30/86 1510% 90
A D Bl EETE

]
staTEOF . e INOLD
COUNTY OF Lo

1, . NED e , # Notary Public in and for said county and stnte, do hereby cenify that
. | B,, PATEL, ., AND, NIRO, R. . BATEL, . HIS WIFE eerrerarareses ey personslly appeared
before me and is (ore) knowi or proved to me 10 be the person(s) who, being informed of the contems of the foregoing insirument,
have exccuted same, and acknowledged said Instrument to be THEIR .......... frce and volumary act and deed and that

. (his, her, their)
LOTHEY L v oo o eXTCURR sa@trumcm for the purposes und uses thercin set forth.

(he, she, they) . "?
/
lllis(&‘“’\ ........... doy or..ﬂm,(

My Commission Exphrese _ Joy -5 O
&-10-5%
A Y

Winess my hand and official senl

Notary Public

This .Instrument was prepared Sy. Hgé %Wﬁ%ﬁs@wm. . 60196

4411
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1. Paymont of Principal and Interest; Prepayment and Late Charges,  Dorrower shull promptly pay when due
the principal of nnd interest on the debt evidenced by the Note und any prepayment nnd Jate charges due under the Note.

2, Funds for Taxes and Insurunce,  Subject o applicable Inw or tow written waiver by Lender, Horrower shall pay
to Lender on the day monthly pnymenis nre dae under the Note, wntil the Note is poigd in full, o sum (" Funds™) equal o
one-twelfth oft (u) yeurly tuxes nnd assessments which may atiain priority over this Seeurity Instrument; (b) yearly
leasehold payments ov ground rents on the Property, il any; (e} yearly huzard insurance premiwms; wsl () yearly
mortgnge insurunce premiums, any, These items are colled “escrow items.” Lender may estimnte the Funds die on the
basis of current datn and rensonable estimutes of Tuture eserow items,

The Funds shull be hield in on institution the deposits or neeounts of which are insured or gunranteed by o federnl or
state agency (including Lender if Lender is such an institution), Lender shall upply the Funds to pay the escrow items.
Lender iy not charge for holding and upplying the Funds, noaalyzing the necount or verilying the eserow ilems, wnless
Lender puys Borrower hnterest on the Faikds aod applicable Jnw permits Lender to mnke sueh o charge. Borrower and
Lender may ngree in writlng il interest shall be puid on the Funds, Unless an agreement is made or applicable Inw
requires lnterest to be paid, Lender shall sot be required to pay Borrower shy interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, no annual aecounting of the Funds showing eredits nid <debins 1o the Funds und the
purpose for which cuch debit to the Fuds was made, ‘The Funds are pledged us additionn] security for the sums secured by
this Security Instrument.

I the nmount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the eserow items, shall exceed the mnount reguired 10 pay the eserow items when due, the excess shall be,
ot Borrower's option, either promptly repnitd 1o Borrower or eredited 1o Dorruwer on monthly panyments of Funds. I the
amount of the Funds held by Lender is not suflicient to puy the escrow items when due, Borvower shall pay 1o Lender any
umount necessuny4o make up Lhe deficiency inone or more ppyments as required by Lender,

. Upon payraent in full of ull sums seeured by this Security Instrument, Lender shull prompely refund 10 Borrower
any Funds held by Lepder. If under puengraph 19 the Propesty is sold or aequired by Lender, Lender shulk apply, no later
than immediately prios'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as n credic nguizat the sums secured by this Seeurity Instrument,

3. Application of ®uymaents,  Unless npplicable lnw provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be gppYied: first, to Inte churges due under the Nolte; second, to prepayment charges due under the
Note; third, to amounts payabiz vader paragraph 2; fourth, to interest due; and Inst, to principal due.

&, Charges; Liens,  Bzirower shall puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priocity” over this Security Instrment, and leasehold payments or ground remts, if any.
Borrower shall pay these abligations Wi the manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts
to be pald undler this parngraph. If Dorrower minkes these puyments direetly, Dorrower shall promptly Turnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge anylicpwhich has priority over this Securily Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation fecr.raid by the lien in o monner nceeptabie to Lender; (b) contests in good
faith the lien by, or defends ugninst enforeement of thio-tien in, legnl proceedings which in the Lender's opinion eperate to
prevent the enforcement of the lien or forfeiture of any po-i-of the Property: or (¢} secures from the holder of the Hen on
agreement salisfactory to Lender subordinating the lien 10 this Security Instrument. IT Lender determines that any parl of
the Property is subject (o a lien which may attnin priorivy-orer this Security Instrument, Lender may give Dorrower a
notice identifylng the licn. Doreower shall satisty the lien or ke ene oF mare of 1he actions set Torth nbove within 10 days
althe glving ol notice.

5, Huzard Insurance,  Borrower shall keep the improvemn<nis now existing or hereafier erected on the Property
insured ngninst loss by fire, hnzards included within the term "extendrad coverage and any other hazards for which Lender
requires insurnnce, This insueanee shall be maintained in the amouits el for the periods that Lender requires. The
insurnnce carrier providing the insursnce shall be chosen by Borrowy: subjest to Lender’s upproval which shall not be
unrensonnbly withheld.

All insurance policies and rencwnls shnll be acceptable 1o Lender ancbshal include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, [T Lender requires, 2osrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shadgive prompt notice 1o the insurance
carrier und Lender. Lender may mnke proof of loss if not made praomptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurinee proceeds shall be soplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's cecurity is not lessened, [T the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insuzance proceeds shall be
npplied 1o the sums secured by this Security Instrument, whether or not then due, with any <xces) pnid to Dorrower, I’
Borrower abandons the Property, or docs not answer within JO days a notice from Lender thavsfic msurance carrier has
offered to settle a clain, then Lender may colleet the insurnnce proceeds, Lender may use the procaets to repair or restore
the Property or to pay sums secured by this Security tnstrament, whether or not then due, The 30-cav period will begin
when the notice is given, .

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shill'vot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, IF
under paragraph 19 the Property is dequired by Lender, Borrower's right 1o any insurnnce policies and proceeds resulting
from damage to the Property prior to the ncquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the neeuisition,

6. Prescryation und Maintenance of Property; Lenscholds,  Borrower shall not destroy, damuage or subsiantially
change the Property, allow the Property to deteriorate or commil waste. 17 (his Seeurity lnstrument is on a lenschold,
Borrower shall comply with the provisions of the lease, nncl if Borrower sequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fails 1o perform the
covenants and ungreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnution or 1o enforee laws or
regulations), then Lender may do nnidd pay for whatever is necessary to protect the viedue of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonnble nttorneys’ fees and entering on the Property ta muke repairs. Although
Lender tmay take action under this pneagraph 7, Lendler does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree to other terms of payment, these amounis shall bear interest from
the date of disburscment nt the Note rute and shall be payable, with interest, upon nolice from Lender to Borrower
requesting pnyment, A

v
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