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MORTGAG

THIS INDENTURE, Mude this

JACK R, HANSON JR.

day of m==aMAYmmemum-
MLDWEST FUNDING

AND RLTA D, TTREE TS RS —— . Mortgugor, und
CORPORATTON

o corporntion ergenized and existing under the lows of THE STATE OF DL LTNOT S e o e e oo onmm e s om s
Mortgogee.

1986, between
HANSON,

86216740
WITNESSETH: That whereas the Mortgugor is justly indobted 1o the Mortgugou, us is avidenced by u certain
promissory nete bearing vven dote herewith, in the principul sum of  SEVENTY THREE THOUSAND S1IX
HUNDRED FLIFTY AND NO/100mcmcmmmmcc e anaan - ————— et . —— e Dollors
(3 73,650, 00==m

payable with interest al the rate of

NINE AND ONE HALEF=ew - i per centum @, S-—m e
per annum osothe unpuid balance until pnid, und made poyvable 1o the ordor of the Mortgagee at its olfice in
DOWNERS o

%)
VE, ILLINOLS=w=wmmn- mmamams s e awee—me= O DU Buch other place ns the holder may
dusignate in witing, nnd delivered; the wnid  principol und interost being paynble in monthly  [nstallments of
SIX HUNDRED (NUNETEEN AND 20/ 100=smcc e mm e nmcr o e e e e ca e e - e e mmwaene Dol
(SG19,20mmmmaciciimmna ) on the first doy of  JULY=~=wmaanmmm———,

1986
fient doy of each anaavery month therealior until the note 18 Tully paid, except thut the (inal payment ol principal

and o like sum on the
and Interesy, if sot goanurnuid, shull be due und puyuble on the first doy of

JUNE 2016.

C(C- UG

NOW, THEREFORE, (th said Mottgagor, for the better securing of the puyment of the said principal sum of
money and intorest and theporformonce of the covenanis und agreements herein contoined, does by these pres.
ents  MORTGAGE and WARRAMNT unto the Mortgugey, itn successors or ussigns, the following described Real
Estate situate, lying, and being-in the county of COOR -
[ilinols, to wit:’

LOT 94

q

and the Siate of
IN FATR CAKS UNT'T NO,

4, HEING A SUBDIVISION OF LOT 'A!
OAKS UNIT NO. 3, BETING A SUBRLVICLION IN TUE NORTH 1/2 OF SECTION 22,
TOWNSHIP 41 NCRTH,

A

IN FAIR

RANGE 9 EAST (F IME THLRD PRINCIPAL MERIDIAN ACCORDING
TO 'THE PLNT THEREOF RECORDED MAY <00—1900 AS DOCGUMENT NUMBER 17860079
COOK COUNTY, LLLINOTS,
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LLELLINOLS MOURTCGAGH HUL 921 L6M (5-80) ALTACHER HERETO AND EXECUTED
OF EVEN DATE HEREWLTH LS LINCORPORATED HE'NEIN AND LU COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTCAGE A8 1F
THE RIDER WERE A PART HERFEOF,

THTS DOCUMENT WAS PREPARED BY:

E:
W
v
?‘g
W

RLCHARD HERNANDGEY
MIDWEST FUNDING CGRPORATION
1020 318T STREET Sul1y 401
DOWNERS GROVE, TLLINOIS& 60515 ’ .

TOGETHER with all and singular the tenements, heredliaments and osaurtenunces shereunto belonging, and
the rents, issucs, and profits thereof: and oll apparotus ond {ixtures of ever kind [or the purpose of supplying or
distributing hent, light, water, or power, and all plumbing and other fixvures in, or that may be pluced in, any
bullding now or hereafter stonding on soid land, nnd also uil the estnte, right, i cand intetest of the soid Mort.
gogor in nnd to said premises.

TO HAVE AND TO HOLD the ubove-described promises, with the nppurtenances #ad fixtures, unto the soid <
Mortgagee, its successors and assigns, foreves, [or the purposes and usos herein st foth, free from all jights
ond benefits under and by virtue of the Homestend Exemption Loaws of the Stoate of Hlavas, which soid nghts
und benefits the soid Mortgagor does hereby expressly release and waive.

pts
AND SAID MORTGAGOR covenants and ajprves:

(=g

To keep said premises in good repaie, and not to do, ot peamit 1o be done, uvon said pieniises, anything
thal may impuir the value theeeof, of of the secunty intended to be effected by virtue of this instrument, not to

suffer any lien of mechanics men or mateninl moen to altach to said premises; to puy o the Mortgagee, #s here.
inafter provided, until said note is fully poid, (1) o sum sullicient 1o pay all taxes und ussessmenls on smid prem.
ises, or any tax or nssessment that moy be levied by suthorily of the State of lllinois, or of the county, town,
vitlage, or cily in which the said land is situate, upon the Mortgagor on account of the ownarship theteol, (2)

a sum sufficient to keep all buildings thut may at any time be on said premises, duting t he continuance of said
indebtedness, insured for the benefit of the Mortgugee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

e case of the refusal or neglect of the Morigagor to maka such paymoens, or to satisly any prior Hien or in-

cumbrance ather than thut for tuxes or assessments on said premises, of 1o keep said premises in good repair, the
the Mortgagee muy piy such taxes, assessmenls, and insurance premiums, when due, and may make such repairs,
to the property herein mortgnged as in ils disceetion it may deem necessary for the proper preservation thereol -
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortpape
be paid oul of proceeds of the sale of the morignged premises, if nol otherwise poid by the Mortgagor.

LT

-
ment, or tox llen upon or against the premises described herein or any part thereof or the improvements situnted”
theeeon, so long as the Mortgngor shall, in good fuith, contest the same or the validity thereof by appropriate
fegnl proceedings brought in-a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assc¢ssment, or lien so conlested and the sale or forfeiture of the suaid premises or nny part thereof to
sotis{y the same,

It is expressly provided, however (all other provisions of this mortgage to Ihe contrary notwithstanding)
that the Mortgngee shall not be required nor shall it huve the right to puy, dischnrge, or remove ony tux, nssesse

This Instrumen HOrme mmmﬂu Insurance progarny under sections
203 (b}, 203 () 8, {Retarsnce

) ot
A ¥
origages Letier 61:21) (9/03) /) SO ﬂ-j 2 /
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CONBILITGATHL BUAINRER AORME, INHT,

STATE OF {LLINDIS
HUDB921 18M (5801
MY, CLEMBEHE, M £004] = 210/ 200: 3709

Ruvised (10/83}
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AND the said Mquié;br_‘luriher covensnls and 'n'gm;-s % follows:
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‘montn *gﬁgvszetge 15 reservea to Pay the debt, in Whole OF Part, on any inetaliment

That, togeiher with, #and In addition to, the monthly payments of principal and jnterest ruyabic ander the
terms of the pote-secured hereby, the Mortgugor will pay to the Mottgagee, on the fira1 dsy of each month unti)
the said note in fully paid, Ihe following sums: . .

‘);'\'1* r(.j;h\"wm equal 10 the ground renis, I any, nexidue, plus the premiums that will next become due and paysble on

86216740

policies of flre and other hazard insurance covering the mortgaged property, plus 18xkes #ind askessmenian neky due
on the morigsged propwrty (sll as sstimaied by the Morigagee) Jess ail sums wiready pald therefor divided by the
number of months io elapse Lefore one month prior (o the dete when wuch ground renty, premiums, taxes and as.
senssmuiis will become delinquent, such sums to be held by Mosrtgages in (rust 10 pay s&id ground rents, premiums,
takes and spcciel wesessments; and:

All gwmonu mentioned In the preceding subsceciion of this pallﬂl h and al! paymenis to ba madc under the note socuted
hereby thall be sdded jogether and the aggiegale smount thereof s lrbe paid by the Moitgagor cach monih in a single payment
ta be applied by the Morigsgee (o the following ttems in the order st forth;

1' ground renis, 1t any, 1axens, upecisl assesaments, [ire, snd other hazsrd Insurance premivms;
‘ 1)-interest on the note secured hereby; and -
(1) amortizstion of the principal of ihe s1sid note,

Any defic’envy in the minouni of any such sggregate monthly plrmnm shal), unless made good by the Morigagor prior
to the die Av e of 'the next such payment, constilute an event of defaull undes this mortgage. The Morigegee may col-
1ect » late c:xrge’’ not torexceed fous cents (4 ¢) for wach dollar ($1) for emch payment more than fiffeen (15) daye in
arresrn, 1o cove-the sxira sxponae involved [n handling delinquen! psyments,

“If the tolal of thie sayments made by the Morigagor under subsection fa) of the precoding paragraph shadl exceed
the 'umounl of tho pry/imza‘z getuslly: mado by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the cape may L+, such. excess, if the loan is current, at the option of the Mosigagor, shall be credited on
subseguent paymenls te be mude by the Mortgegor, or refunded to the Mortgagor. 1f, however, the monthly payments
made by the Mortgugor under ruboection: fe) of the preceding paragraph shall not be sufficient ito pay ground rents,
Laxes, and. usscessments,: or insuran s pgremjums, ss the case may be, when the same shall become due and payable, then
the Mortgagor shali-pay!to the Morigags=. sy amount necessary (0 make up the deficiency, on or before the date when
paymenl- of such ground. renls, taxes, spiessments, Or insurance premiums shall be due. If at any time the Mortgagor
shull tender 10 the Morigagee, in accoruar.ce with the provisions of the note secuicd hereby, full pavment of the entire
indebledness represented thereby, the Morirages shall, in computing the emount of such Indebtedness, ¢credlt to the
wecount of thie Mortgager any 'balance renaining in the funds sccumulated under the provisions of subscction) of
the preceding paragraph, If there shall be a defiuait under any of the provisions of this mortgage resulting in a public
sale of the premises covered hereby, or if the Moyizagee acquires the property otherwise after default, the Mortgagee
shall apply, ot the time of the commencement of sich proceedings or at the time the propeny is otherwise acquired, the
balance then remalning in the funds adcumulnted uudrsubsection s of the prececding parsgraph a5 a credit sgainit
the amount of principul) then remauining unpaid under salll note.

AND AS-ADDITIONAL SECURITY for the poyment of the indebtednuss aforewaid the Mortgugor does hereby
assign L0 the Morigagee all the rentr, ‘issues, and profits 0y due or which may hereafier become due for the use
of the premises hereinabove described. . )

THAT HE WILL KEEP the improvements now existing o, h.ereafter erecied on the moriguged property, in-
sured as may be required from time to time by the Mortgagee 4grinst losg by fire and other hazards, casuailies
and contingencles in such amounis and for such periods as may te Jenuired by the Morigagee snd will pay prompt.
ly, when due, any premiums on such insutence provision for payment.of which hus not been made hereinbefore.

All insurance shall be cerried. in companies spproved by the Morigagr< ond the policies and renewals thereof
shall ba held by the Morigagee and have sttached therelo loss payable :lauues In favor of and in form acceptable
lo the Mortgegee. in event of loss Mortgagor will give immediate notice Ly mail (o the Martgagee, who may make
proof of loss-if not made promptly: by -Morigsgor,. #nd eoch insurence compary concerned is heieby authorized and
directed 1o muke.paymeni for such: loss -directly to.the Morigagee instead ol 1~ ih2 Motigegor and Lhe Morigagee
jointly, und the insurance. proceeds, or mny pernt thereof, may be appiied by tne Morigagee al its option either o
the reduction of the indebtedness hereby secured or to the restoralion or rephir af the properly damaged. In
event of foreclosure of this mortgage or other transfer of title to the morntgaged proporly in extinguishment of the
indebledness. secured. hereby,. all right,1itle and. interest of the Mortgagor in and to any insurance policies then
.In force shall pass 1o the puichaser. or grantee. .

THAT if the premises, or any part thereof, be condemned undes any powes of eminentoimain, or acquired for
8 public use, the damages, proceeds, und the consideration for such ucquisition, 10 the ex‘en’ of the full amount.
ofindebtedness upon this Mortgage, and theNote secured hereby rempiningunpaid, are hereby 4suicned by the Mort-

gogor to the Mortgagee and shall be paid forthwith 10 the Mostgagee 1o be applied by it on account of the indebied-
ness secured hereby, .whethervdue or nol.

THE MORTGAGOR ,FURTHER AGREES thal should thié goﬂgaﬂi and the note secured hereoy not be elis
gible for insurknce under the National Housing Act within YS _from the date hereof (written state-
ment of any offices of the Department’ of Housing, and Urban Efﬁwpﬁnﬁqt or authorized sgenl of the Secretary of
Houging and Urban Development dated subsequent to the S time {rom the date of this
mottgage, declining.to insure snid note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or.ihie holder of the note may, at its option, declare all sums secured hereby immediately due and

_payable,, This oplion, may not bc.exercised by the mortgsgee when the Inelgibility for insurance under the National

Housing Act Is due io the morigsgee's failure to remif the mortgage insurance premium to the Department of Housing
and Urban Development,

IN THE EVENT of defpult in meking any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herejn stipulated, then the whole of said principal sum remaining unpeid tagether with accrued in-
terest thereon, shall,  al the election of the Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT Thal the whole of said debt is declared to be due, the Morigagee shal) have the sight
immediately. 1o.forecloge. this moriguge, . and upon the filing of any, bill lor that. purpese, the cour!l in which such
bill is.(iled may at any lime thereafier, either before or alter sale, and without notice 1o the said Mortgggor, or
any parly. claiming, under said. Mortgagor, and without regnrd 1o the solvency or insolvency at the time of such
applications for appointmentiof,u receiver, or lor an order 10 place Mortgagee in possession of the premises of
the person or persons.liable for. the payment of. the indebiedness. secured hereby, and without regard to the value
ol apid. premises, or,wheiher the same.shall. then be occupied by the owner of the equily of redemption, as =
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver.for the
benefit of the Mortgngee with. powes 1o collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil And, in cese of sale and a defliciency, during the full statulory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted.
ness, cosls, taxes, insurance, and other items necessary for the protection and preservation of the property.




UNOFFICIAL:COPY

Whenever the said Mortgugee shall be placed in possession of the above dencribed premines under vn oder
of n cour! in which an action in pending to loreclose this mortgnge or n subsequent morignge, the said Mot
gitgoe, in it discretion, may: keep the soid premises in good repnir; pay such cutrent or bnck taxes and nasess.
ments as miy be due on the seid premises; puy Tor und miintain such insuronce in such amounts nx shall have
been tequited by the Mortgagee: lease the said premises to the Mortgogor or others upon such terms wnd condis
tions, cither within ot beyond any period of rodemption, ns ure approved by the court; colleet und receive the
rents, issaes, and profity (or the use of the premises hereinabove desctibed; and employ other persons and ex.
pead ftself such amounts an are reagonubly necessary to ciarry out the provislong of Lhis patagraph,

AND IN CASE OF FORECLOSURE of this mortgope by suid Mortgngee in any courl of luw or equity, a
rensonable sum shall be allowed for the solicitor's fees, and sienogruphars' fees of the compluinant in such
ptoceeding, and also for oll outlays for documentnry evidence and the cost of n complete abstacet of Litle for
the purpose of such forsclosure; and in cuse ol uny other suil, or fegal proceeding, wherein the Morigagee shall
by made a party thereto by renson of this mortgape, its contd and expenses, nid the reosonable fees ond charges
of the ntlomeys ar salicitors ol the Modygagee, so made parties, {oe gervices in such sult or procecdings, shull
bo o further lien and charge upon the soid premises ueder this morgage, ond all such expenses shall bucome
so much ndditional indebtedness secured hereby and be wllowed in uny decree foreclosing this mortgbue,

AND THIRC SHALL BE INCLUDED in any decres foreclosing this moctgage and be paid out of the pros
coeds of any sule mode in pursunnce of wny such decreer (1) Al the coste of such suit or sufls, udvedising,
sale, and conveynrae, including uttorneys’, solicitors’, ond dtunogruphees' fees, oullays for documentiry evi
dence and cosl of sid abstrnel and examinmtion of title; (2) all the moneys udvanced by the Mortgngee, if any,
for the purpese uutirciced in the mortginge with interest on wuch ndveances ot the rote set forth In the nole fes
cured horeby, from/the dime guch advancer tre made; {3) nll the accrued inlerest rembining unpaid on the in-

debtedness horeby secareds (4) nll the sald principal money rembining unpmid,  The overplug of the proceeds
of sale, if any, shall thes/oe puid to the Morlgagor.

1f Mortgngor shull poy Qoid_nole at the time and in the moaner aforesoid and shull abide by, comply with,
and duly perfoem oll the covelants and agreemonts heeein, then this conveyance shall be null and void and Mort.
wngee will, within thiety (QO) duys after written demund therefor by Mortgngot, execute n relense or satisfuction
of thin mortgugo, and Mortgngor hurib, walves the benelits 'of all stitutes or laws which require the eatlier ox.
ocution or delivery of such relense o watizfaction by Motigngee.

IT IS EXPRESSLY AGREED that (1o extenslon of the time for pnyment of the debl hereby secured glven by

the Morigngee 1o any successor In interesl Githe Morgngor shall operate to relense, in nny manner, the orlginal
Hability of the Morigagor,

THE COVENANTS HEREIN CONTAINED Gkall bind, und the benelils nnd ndynntoges shall inute, to the
respective heirg, executors, administentors, sulcossors, and odsigns of the parties horeto. Wherever used,

the singulor number shall include the plurnl, the plaral the singular, und the masculine gendes shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the avy and year (lrst written,

)

i . ; s \ A I -
'\}./‘LA/VL'_R H‘dva.\ gl \L o [SEAL]] x‘f,/é’ é\ s A N CtSEALT
/JAUK R. HANSON JR, i RETA D, HANSON. W&

CsEALD] A CseaL]

STATE OF ILLINGIS

cowwtyoF [, VPege

L PHE UNDERSTONED =~ e~ m e oot o ot e o mm——m=- B nolnsy public, in and for thie Grunly and Siate
aloresnid, Do Hereby Certify That JACK R, HANSON JR,m—mmmmecmm—cem—— ISR A 2 e m———

and RITA D, HANSON«m=mcmcmccdmmmnmammennwnenew; b8 wife, personnlly known to me t3 52 the same
pernon whoss name S ARE aubscribed to the {oregeing lnutrument, uppeared befoce me this day in
perscn and ucknowledged that THEY — signed, sealed, and delivered the sald jnatrument es THELR

ftee and voluntary wmct for the uses and purposes therein set forth, including the relesse and waive: of the right
of homeatead.

GIVEN under my hand and Notarial Sea! this \ (c\‘&)’ day ‘(Y\cu(  A.D.19 b

otary Public
Filed for Record in the Recorder's Office of

Coun'ly, Iilinois, on the day of A.D, 19

o'ciock m., und duly cecorded in Book of Page

HUO-92118M (5.80)

OpLI91298
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RIDER TO STATE OF LLLINOIS
MORTGAGE HUD-92116M (5-80)

This vider attached to and made vare nf the Mortgapge between JACK R. HANSON, JR.

AND RITA D, HANSON, HIS WIFL- memrm e —— e e - MOPERAROT,

and  MIDWEST FUNDING CORPORATLON=--oormmm e m e —mmmme—eea— MOTERARCR,
dated MAY 16, 1986 revigsos sald Mortgage os follows:

I, Page 2, che second covenant of the Mortgager s amoended to vead:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note sceured hereby, the Movegagor will pay
to the Mortgagee, on the [irst doy of each month until the sald naote is fully paid,
the following sums:

(a) A sum equal to the yround rents, 1f anvy, next due, plus the premlums that
will next become due and pavable on policies of fire and other hazard
losurance covering the mortgaged property (all as estimated by the
Morcpigee) less all sums alrveady paild cherefor divided by the number of
montng’ to wlapse betfore one month prior to the dote when such ground rents,
premiumag toaves and assessments will become delinguent, such sums to be
held by Murtwagee In trust to pay sald ground rents, premiums taxes and
speclal assvssments: and e

bl
ALl paymanes weatdoned in the two proceding uubﬁuctlmén of Ehisipuruuruph
and atl paymants te be made under the note scecured heraby=shall. be added
together and the aesgeeeate amount therveol shall be pald by the Moregagor
cach month {n a single pavment to be applicd by the Mortgagee to the
raollowlng ftems tn the order soer forth:

{I) wround rvents, [0 any. tnxes, upeclal assessments, flre,
and other hazavd {nduvarce promiumsg

7o dnterest on the note sCcared herebyy and

) amortization ol princlpfal =% the sadd notue,

11
(Lt
Any duflctency i the smount of amy such awereyate monchly payvment shall,
unlesys made good hy the Murtgager peaste to the due date of the next such
payment, constitute an event of defadly amder this moretgage., The
Morggogee may colleer o "late charge' wob o uvsceed lour vents {4¢) for
vach dollur ($1) for cach pavment morve than rifteen (15) davs {n arroears,
te cover the extra cxpense fnvolved o heediing delinquent paviments,

[f the toral of the pavments made by the Mortgogor wndér subsection (a) of the
preceding paragraph shall excecd the amount of the payments Qctually made by the
Mortgagee for ground rvents, taxes, and assessments, or insurandepremiams, as the
case may boe, such escess, 0 the loan {8 current, at the option =i the Hortgagor, or
shall be cradlced on subvsequent pasments to bo made by (he Morrpasee, or relfunded to
the Morcgagor, 10, however, the monthly pavments made by the Morteagor wider sube-
seetlon () of the procediog pavagraph shall nat be sutviclent to pay/gvpund ronts,
taxes, and assessmenty, orv insurance premfums, as the case may be, whon el same shall
become due and payable, then the Mortgagor shall pay to the Mortpagee auy arount
necessdary to make up the deff{ciency, on or hefore the date whon payvment 867 uch
ground ropts, taxas, assessments, or insurance premiums shall be Jue. 1Yode 2w time
the Moregagor shall tender to the Mortwapgee, In accordance wieh che provisloisver the
wote svcured heveby, (ull paywment of the encire fudebredoess ropresented thereby, the
Movtgayeoe shall, In comsuting the amount of such {ndebtedness, credit to the account
of the Mortgagor any balance remainlog In the funds aceumulated under the provisions
of subscetion (#) of the preceding parasvaph, if trhoere shatl be n default under any
ol the provisions of this mortyape resultivg o o public sale of the premises coverad
harveby, or 10 the Mortigaper acguires the properey otherwlse alter Jdefault, the
Movtgagee shall apply, at the time of the commencement of sueh proceedings or at the
time the property {s otherwise acquived, the balanee then vemaining in tho funds
accumulated under subsection (a) of che preceding paragraph as a credic agninst the
anount of princlpal then vemoilning unpaid under said note.

ovZ91298
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Page 2, che‘penuléimate paragraph is amended fo add the following sentence:

This:-option may not be exercised by the Mortgagee when the
ineligibilicy for insurance under the National Housing Act
is duz to the Mortgagee's failure to remit the mortgage
insurance -premium te the Department of Housing and Urban
Development.

Dated as of the date of the mortgnge referred to herein,

Dot R Hmmbm

MArtgagor
JACK R. HANSON JR.

{

Eié é i . EE .
A T —
M

ortgagor - T TT—
RITA . HANSON

OhLPT 2P~ I H 0TrTH
00' ya sy FR/OE/90 BELE NUNL . Wibbil.
ONIQHODRN YO~ld3d




