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This instrument prepared by:

NORA E. NASH

VTAMOND MORTGAGE CORPORATION OF ILLINOIS
8420 Wesk Bryn Mawr Avenue

Chicago, Illinois 60631

INVESTORS #11634-86
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MORTGAGE

THIS MORTGAGE ("Security {nstrument’) is given on APRIL 26, 1986
9 T shpor s
pavID VASTEROR and JESSLYN WASHINGTON, HIS WIFE IK JOINT TENANCY

" VY, Thig Sesur 1y Inst is gl t
e e s OB PR L1648 6P "1 dnoia ‘
which is organized and exisiirg under the laws of the state of Illinois , and whose address is

1

8420 West Bryn Mawr ‘Avenue, Suite 825, Chicago, Illinois 60631
Borrower owes Lender the principa’ sum of

FORTY WO THOUSAND FIVE EJNJPID and 00/100

s Dollars(u.§.¢  42,500.00 ), This debi is rvidenced by Borrc:lwcr‘s Ipou:
dated the sume date as this Security Instrumen (.Nate" teh provides for manthly payments, with the full debt, il not
paid earlier, due and payableon %\* ci' ’2881‘ P ypay This Security Instrument
secures 1o Lender: (a) the repayment of the debier/idanced by the Nole, with interest, and sll renewals, extensions and
modilications; (b) the payment of all other sums, with i/itzrest, ndvanced wucer paragraph 7 1o prolect the security of this
Security Instrumeny; vnd (¢) the performance of Borrov/ui's covenants ind agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, s7ant and convey (o Lender the following described property

located in OK County, Illinois:

LOT 16 IN BLOCK 29 IN SOUTHFIELD A SUBDIV1CLON OF BLOCKS 17,
18 AND 19, 22, 23, 24, 26 10 32 INCLUSIVE IN LPMES STINSON
SUBDIVISION OF EAST GRAND CROSSING IN THE SOULH w&ST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF (IT.E THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. CCaMONLY
KNOWN AS: 7845 SOUTH OONSTANCE, CHICAGO, ILLINOIS 60647,
PERMANENT PARCEL NUMBER 20-25-320-030
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which hns the address of 7846 SCUTH CONSTANCE CHICARC

{Strnel} [Ciry)
Uinois 60649 (2 Codn] ("' Properiy Acdtdress'™y
W )

TOOUTHER WITH all the improvements now or herealler erecled on the property, and all easements, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and ol) fixiures now or
herenlter o part of the property. All replicemests nid additions shall also be covered by this Securhty Instrument. All of the
foregoing is referred 1o In this Security Instrument as the " Properiy.”

BORROWER COVENANTS that Borrower is lawfully seisecd of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except lor encumbranees of record.

Dorrower warranls and will defend generully the title to the Property angninst o)l claims and demunds, subject 10 uny
encumbrances of record.

TiNg SECURITY INSTRUMENT combines uniform covennnts for natianul use and non-uniform covenanis with
limited varintions by jurlsdiction to constitute s uniform security instrument covering renl properly,

ILLINOIS--Singlo  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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ongoncond LEIE ELCohOlp Qe P Y -

1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shall prompily pay when due
the principal of und interest on the debs evidenced by the Note nnd any prepayment snd late charges due under the Note,

2, Funils for Taxes und Insurance.  Subject o applicable law or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are cddue under the Note, until the Note is paid in Full, s sum ("Funds') equal to
one-twelfth of: (0) yvearly taxes and assessments which muy attain priority over this Sccurity Instrument; (b) yeurly
lensehokd payments or ground rents on the Property, if any; {¢) yearly hazard insurance premivms: and (1) yearly
mortguge insurance premiums, if nny. These items are colled “escrow items.” Lender may estimate the Funds due on the
basis of current duta und reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by a federnl or
state ageney (including Lender i Lender is such an institition), Lender shadl npply the Funds ta puy the eserow ilems.
Lender may not charge for holding nnd applying the Funds, snalyzing the nccommt or verifying the escrow items, unless
Lencler puys Horrower interest on the Funds wid applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest sha)! be paid on the Funds, Unless an agreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an snnunl uccounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debit to the Funds wox mude. The Funds are pledged as additionn] security for the sums secured by
this Security Instrument.

If the amounl of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shull exceed Lhe amount required to pny the escrow items when due, the excess shall be,
al Borrower's oplion, tither promptly repaid to Borrower or eredited to Borrower on monthly paymenis of Funds. If the
amount of the Frads held by Lender is not sufficient 1o pay the escrow items swhen due, Borrower shall puy to Lender nay
amount necessiry 2 make up the deficiency in one or more paymenis as required by Lender.

Upan paymnt in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Horrower
uny Funds held by Lenozr, IF under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no lnter
than immediately prici fGthe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication us n eredit cgaidesthe sums secured by (his Security Instrument,

3, Apptication of Payments,  Unless applicnble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applies: first, 1o late charges due under the Note; second, to prepayment charges due unier the
Note; third, to amounts paynbleunder paragraph 2; fourth, tointerest due; and lasi, to principal due.

4. Charges; Liens. Ber:Gwer shall pay oll taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground reats, il any.
Borrower shall puy these obligutions nxins manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owed-payment. Borrower shall prompily furnish to Lender all notices of amounts
to be puid under this prragraph. IC Borrowd(r mukes these puyments divectly, Borrower shall promptly furnish w Lender
receipts evidencing the pnyments,

Borrower shull prompitly discharge uny lier. which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the paymem of the obligation sccu ¢ by the lien in o manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforeement of tn2 ton in, legn! proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {¢) secures from the holder of the lien an
ngreement satisfactory 1o Lender subordinating the lien to'this Security Instrument. IF Lender determines that any purt of
the Property is subject to u lien which may attain priorit oves this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall satisty the lien or teke sne or more of the actions set forth above within 10 days
of the giving of notice.

5.. Hazard Insurance. Borrower shall Keep the improveisenis now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendes? covernsge’ and any other hazards for which Lender
reguires insurance, This insuvance sholl be maintained in the amoudts/and for the periods tha Lender requires. The
insurance carcier providing the insurance shall be ¢hosen by Borrower/Zabject to Lender's approval which shull not be
unrensonnbly withheld,

All insurance policies and renewals shall be acceptuble to Lender and shedt include o standard morignge ¢lause.
Lender shall have the right to hold the palicies and renewals, IF Lender vequiress Povrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Barrower shiis zive prompt notice te the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurnnee proeeeds sholl be applied to restoration or repair
of the Property dnmnged, if the restoration or repair is cconomically feasible und Lender's sezurity is not lessened. If the
restoration or repair is nol economicnlly feasible or Lender's security would be lessened, he insurance procevds shull be
applicd to the sums sectured by this Security Instrument, whether or not then due, with any vacess paid to Borrower. If
Borrower abandons the Properly, or does not answer within JO days n notice from Lender thatabe fasurance earrier has
offered to settle a claim, then Lender may colleet the insurnnce proceeds. Lender miny use the procreds (o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not thea due, The J07dry period will begin
when the notice is given,

Usnless Lender and Borrower otherwise agree in writing, nny appliention of proceeds to principal shiu! ot extend or
postpone the due dnte of the montily payments referred to in paeagraphs 1 and 2 or change the amount of tre payments, If
under paragraph 19 the Property is uequired by Lender, Borrower's right 1o any insurnnee policies and proceeds resulting
from damage to the Properly prior 10 the acquisition shall puss to Lender 1o the estent of the suins secured by this Security
Instrument immedinely prior 1o the aequisition,

6, Preservation and Maintennnce of Propertys Lenseholds,  Horrower shull not desiroy, damage or subsiantinlly
chnnge the Property, siiow the Property (o deteriorate or commit waste, IF this Security Instrument is on n Jeasehold,
Borrower shall comply with the provisions of the lease, nnd if Dorrewer acquires fee title 1a the Property, the teasehoeld and
Fee titde shndl not merge unless Lender ngrees o the merger in writing,

7. Protection of Lenter's Righis in the Property; Mortgage Insurance, I Borrower falls 1o perform the
coverus wid pgreements contsined in this Seearity Insteament, or there is o legal proceeding that may signilficunnly afleet
Lender's rights o the Property (such as o procecding in bankruptey, probale, for condemnntion or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's netions mny inelude puying suy sums securedd by o lien which has priority over this Sceurity
Instrument, nppearing in court, puying reasonable attorneys’ fees and entering on the Property 1o make repnirs. Although
Lender may take action under thas paragraph 7, Lender does not have (o do sa,

Any wmounts disbuesed by Lender under this paragraph 7 shodl become ackditionn) debi of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other lerms of payment, these amounts shabl bear interest from
the <dute of disbursement nt the Note rnte and shall be payable, with interest, upon notiee from Lender 10 Borrower
requesting puyment.
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