Direct Reduction U N O F F I C IALZ CQ Yan N, 4803-4
REAL ESTATE MORTG

I. This Indenture witnesseth that the undersigned,
JOAQUIN VARELA AND VICTORIA VARELA. hie win s862163<4
- s his wife

of the City of Chicago , County of Cook , und State of lllinois, hereinafter
designated as Mortgagor, hereby MORTGAGE and WARRANT to FAMILY FEDERAL SAVINGS OF ILLINOCIS

. 4 corporution created und existing under the laws ol the United States of America and doing business in the State of
Iinos, 1ts successors or assigas, hercinafler designuted as the Mortgagee, the following described read estate, situated in the County
ol Cook und State of inois, to-wit:

Lots 7 and 8 in Stewards subdivision of the North 1/4 of thes West 1/2
of the North West 1/4 of the North West 1/4 of Section 23, Township 38
North, Range 13 East of the Third Principal Meridian, {(except the Socuth
125 feet of the North 165 feet of the Bast 100 feet of the West 133
feet, of said tract) in Cook County, Tilinois
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with all the buildings and improZenents now or herealter erected thereon, and everything appurtenant thereto, including all
apparatus and fixtures of every kindra’ the purpose of supplying and distributing gas, oil, electricity, power, heat, light, water, and
air, all plumbing, and all other Mxtures/ +od apparilus now in or which may be placed herealler in any building or improvement now or
hereafter upon said premises, and together with all of the rents, issues, and profiis thereof, free from uli right to retain possession of
suicd premises, or any part theeeof, after un defpait in the payments provided herein or in the Morigage Note hereinafter described or
after u breach of any of the covenants or agreesaents herein contained, and free from all rights and benefis under and by virtue of the
Homestead Exemption Laowy of the State of [linges, wivich rights the Mortgagor hereby expressly releases und waives.,

L1, TO SECURE the payment of o Mortgage Mote of the Morigagor of the same date as this Mortguge for the principal sum of
ONE HUNDRED THIRTY THOUSAND AND MNO,160. - = — = = = = = = = « = = - Dollus (S 130,000.00 )
with interest at the rate therein recited, pavable at the odficz ol the Mortgagee, or at such other piace as the fegal holdcr or helders
thereol may from time to time in writing appoint, in legal *“nder of the United States of America in monthly instaliments of
ONE THOUSAND FOUR HUNDRED SEVENTY SEVEN AND.S8/100 - - Sollars (5 1,477.58 )
on the 1st  day of cach und every month, commencing on the 1st duy of ~ July A.D. 19 86,
and continuing until said principal sum is fully peid which Morgage Note is identified by the certificate of the Morlgagec thereon

endarsed.

Ii. The Mortgagor hereby covenants, agrees, and promises:

(1) to pay to the Mortgigee, as hereinafter provided, a sua/suTicient to pay general taxes and instaliments of special
assessments which may be levied upon said premises by the State 4 Zlinois and the county, city, town, or village in which
said premises are situated;

(2) to pay to the Mortgagee, as hercinalter provided, a sum «=ficient_to pay the premium or premiums which mall
become duc and payable to renew such insurance and insurances us may bo'required by the Mortgagee 10 keep ail buildi
improvemenis, and lxtures now or hercalter located upon snid premises nsured until the indebledness secured hereb
fully paid, or in case of l'orectosure until the expiration of the period of redemprion, against loss or damage by fire, flood,
nado, explosion, and other hazurd, for such amount, in such insurance company companies. and in such form as ma
satisfactory to the Mortgagee, making all sums recoverable upon such policies payable to the Mortgagee, and in case
loreclosure or sale payable 10 the owner of the centificalc of sale by u suilable clause *o-bz attached to said pohcnes and
deliver all such policies to the Mortgugee, the Mortgagee being hereby suthorized to: dJU“' collect, and compromise, in
discretion, all claims under such policy or policies; ot

{3} to pay to the Morigagee, -as-horsisnfterprovided, a sum sulficient 1o pay the premivai.or premiums for such life
insurance as the Morigagee may require, which policies by a suitable clause to be attached the eto  hall name the Mortgagee
as beneficiary and shall be delivered to and retlained by the Mortgagee until said indebtedness iy vind in full;

(4) o keep said premises and the buildings, improvements, and fixtures now or hereafter locites upon said premises in
good condition and repair;

{5) not to allow or permit any lien of mechanics or materinlmen o attach to said premises, or 4ny part thercof;

{6) without the writien permission of the Mortgagee lirst had and obtained

(1) not to allow or permit any addition to, or slieration, demalition, or removal of any of (e improvements,
apparatus, fixtures, or equipment now or herealter locialed upen said premises, and

{b) not to purchase upon conditional sale or upon any ather agreement under which tille is reserved in the vendor,
any appuaratus, fixtures, or equipment to be placed in or upon any building or improvements now or hereafier located
upon said premises;

(7) not to suffer or permit any unlawful use of or any nuisance to exist upon said premises or any building now or
hereafter located thereon;

(8) not to permit said premises, or any building or improvement thereon. to be used in the fransfer, sale, or distribution
of intaxicating liguors unless the Mortgagor shall first obtain the written consent of the Mortgagee and deliver to the
Mortgagee a bond in such compuny, in such form, and in such amount as may be satisfactory 1o the Mortgagee o protect and
defend the Mortgagee (rom and against any loss, claim, damages, expenses, or lien of any kind and nature that may be
asserted or attempted (o be asseried upon or against said Morigagee or its interest in said premises by reason of any violation
of “*An Act relating to alcoholic liquors,”” commoniy known as the “[llincis Liquor Control Act,”’ approved Japuary 31,
1934, as amended; and

(9) not to diminish or impair the value of said premises or the security intended 1o be effected by virtue of this

Mortgage by any act or omission to act.

IV. The Mortgagor hereby agrees and promises to pay to the Morigagee, together with and in addition to the monthiy pay-
ments provided in the Morlguge Note secured hereby, ut the office of the Morigagee, or at such other place as it may from time to
time in writing uppeint, in legal tender of the United States of America, on the  1st day of cach and every month, beginning
the 1st  day of July L AD 19 86, and continuing uniil said First Maorigage Note is fully pald
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{1} enc-twelfthj(1/ ) 8y, as gstinfigfd Oy fh oftgage f i ay the general taxes and install-
ments ol special asscfs t C Ly iongin hly paV e re; yca’!, based upon an estimale by
the Mongagee of such general 1aXes ahd instalithe ol SpeclaTasscssents, 1s ’

Dollars (S 385.00 ).
and herecalter, within a reasonable time after the e¢xpiration of each calendar year, the amount of such additional monthly
payment shall be eslimated by the Morigagee and the Mortgagor agrees and premises to be bound thereby; and,

(2) ovne-twellth (1712th) of the annual premium or premiums that will become due and payable to renew the insurance
ar insurances on said premises and the buildings and improvements thereon, as hereinbefore provided, which additional
monthly payment, based upon an estimate by the Mortgagee, is

Dollars (S 72.00 1,

and hereafter, within a reasonable time after renewid of any such insurance or insurances, the amount of such additional
monthly payment shall be estimuted by the Mortgagee and the Mortgagor agrees énd promises to be bound thereby; such
money shafl be placed in 0 Tax and Insuranee Account for the purpose of accumutating funds for the payment of such items
or any other indebtedness owing to the Morigagee: und

(3) the sum ol
Dollars ($ ),

which amount is equa! to one-twelfth {1/712th) of the annual premivm or premiums for life insurance or insurances, as
hereinbefore provided: and, i applicable,

{4) the sum of
Dollars (8 26,00 ).

which amount is in payment of o service charge 1o the Mortgagee

The Mortgagor does hereby covenant, agree, and promise that the additional payments for the taxes, special ussessments,
and premiums for insurance shall be accepted and heid by the Mortgugee as agent for the Morlgagor for the sole purposc of paying
such general taxes, instaliments of special assessments, and premium or premiums for insurance when due and payable, provided,
hawever, that it shu?i not be abligatory upon the Mortgagee 1o inquire inte the validity of any of said items before making paymeni of
the same, and, provigsd further, that nothing herein contained shall be construed us requiring the Mortgagee 1o advance jis moneys
(or such purposes and faat by accepting and requiring said monthly payments and accepting a service charge the Mortgagee shall not
incur any liability for arytiing it may do or ontit to do by virtue thereol: the primary responsibility for obtaining tax bills and
insurance covernge shall b2 1t of the Morigagor, thut the amounts of said additional monthly puyments shall be added to the unpaid
principal balance of the Neds seenured hereby and shall become so much additiona! indebiedness secured by this Mortgage: thatif the
total of such additional monthiy payments shall exceed the amount of payments made by the Morigagee for general taxes, install-
ments of special assessments, 6r irsurince premiums, as Lhe cuse may be, such excess shall be credited to the Mortgagor on subse-
quent payments to be made by the Morgagor; that il such additional monthly payraents made by the Morigagor shall not be sufficient
1o pay the general taxes, instaliments of special assessments, or insurance premivms, as the case may be, when the same shall become
due and payable, then the Mortgagarwill pav Lo the Mortgagee any amount necessary 1o make up the deficiency on or before the date
when the payment of such general taxes, ‘nsiallments of special assessments, or insurance premiums shall be due, that if there shall
be a default under any of the provisions of tas Mortgage resulting in foreclosure and a sale of said premises or il the Mortgagee
acguires suid premises otherwise, the Mortgagee shall apply at the time of the commencement of such foreclosure procecdings or at
the time suid premises are acquired the balanee then temaining in the funds accumulated hercunder as a credit against the amount of
the principal then remaining unpaid under the Morissge Note secured hercby.

V. The Mortgagor hereby further covenunts arid vgrees that in cuse of the lailure of said Morigagor 1o pay to the Mortgagee
sums sufficient 1o enable it 1o pay the general tlaxes, insa?rents of special assessments, and insurance premiums, 1o pay any liens of
mechanics of materiulmen, to pay the amount due under «n¥ conditional sule or ather agreement for the purchase of any apparitus,
fixtures, or cquipment placed in or upon said premises or any buedding hereon, to furnish 4 bond to protect the Mortgagee under the
“Ninois Liguor Control Act,” or to Keep said premises or any buildings thereon in good repair, as hereinbefore provided, then the
Mortgagee may, at its option and without notice to Morgagoreoprsuch genernl taxes or instullments of special assessments, or
redecm said premises (rom any wx sule ar purchase any wx tide obtain’d or that may be obinined thereunder, procure and pay for any
and all such insurance or band, settle und pay any and all suits or claimy for liens of mechanics or materinimen or any other claims for
liens that may be made against said premises, pay the amount duc to e’ vendor of any apparatus, fixture, or equipment placed in or
upon said premises or any buildings thereon under a conditional sale or agroerient, and make and pay for any repairs the Mortgagee
may deem necessary to render said premises or any building and improventeats thereon tenantable, and any and all moneys paid for
any such purposes or uses and any other moneys disbursed by the Mortgagee to peotect the lien of this Morigage, including any and all
costs. charges, expenses, and reasonable legal fees incurred or paid at any time lorsaid Mortgagee, its successors, legal representa-
lives, or assigns, because of the faifure on the part of the Mortgiigor 1o perform, corply vith, and abide by each and every stipulation,
agreement, cendilion, and covenant of this Mortgage and the Morigage Note securcd bereby, or either, shall be payable on demand
and shall bear interest {rom the datc of payment at the rute of Twalre per cent
{ %) per year, shall become so much additional indebtedness secured by this Miosigage, shall be included in any decree
foreclosing this Mortgage, and shall be paid out al the rents or proceeds ol sale of suid prerises, if not otherwise paid by the said
Mortgagor. and it shail not be obligatory upon the Mortgzgee in advancing moneys in thut beng I'to inquire into the validity ol any 1ax
deed, taxes. special assessments, or sute for non-payment thereof, into the validity of any mechanic s or materialman’s liens, into the
validity of any vonditional sate agreements, or into the necessity of repairs, but nothing herein contained shall be construed as requir-
ing the Mortgagee 1o advance or expemd money Tor any of such purposes.

VI As sdditional security for the payment of the indebtedness aforesaid, und as one of the consideserions for the granting of
the loan by the Mortgugee, the Morigugor does hereby assign, transfer, and ser over unto the Morigagee albthe rents, issues, and
profits now due or which may hereafter become duc under or by virtue of any lease, whether wrilten or oral, Srany agreement (or the
use or occupancy of any part of said premises which may have been heretofore or may be herealter made or agrees.to, or which may
be mude or agreed 1o by the Mortgagee under the power herein granted to it, and to use such measures, legal or euit.ble, as in its dis-
cretion it may deem proper or hecessary to enforce the payment and security of soid renis, to maintain and secure possession of said
premises or any portion thereof, to (ill any and all vacancies, and to rent, lease, of let any portien of said premises 10 any party or par-
tics ut its discretion, with power 1o use and apply said rents, issues, and profits to the payment of all expenses of the care and manage-
ment of said premises, inclugding 1axes, assessments, and insurance and bond premiums, and to the payment of any indebledness
sceured hereby or incurred hereunder, it being the intention hereby to estublish an absolute transfer and assignment ol ull such icases
and sgreements and of the rents, issues, and profits of said premises to the Mortgagee.

VIL It is specifically agreed by the Morigagor that time is of the essence of the covenanis and agreements herein contained,
and that upon the happening of any ane or more of the following events or vonditions, the Moerlgagoe covenunts and agrees that the
Morigagee may, at its optian nnd without notice of the exercise ol said oplion 1o the Morigagor, deciare the entire principal indebted-
ness evidenced by said Morgage Note due and payuble, together with the acerued interest thereon, cosis, advancements by the
Morigagee Tor any of the purposes hereinbelore set forth, and any other expenses, and apply toward the puyment of said indebledness
any indebtedness of the Mortgagee to the Mortgagor, and immediately thereafter proceed to foreclose this Morigage: default by the
Mortgagor in any monthly payment provided herein ar by the Morigage Note this Mortgage secures; the making of a contruct or
agreement by the Morigagor whereby any one may or dees acquire the right to pluce a lien, morigage, or other encumbrance against
the mortgeged premises hercinabove deseribed: the actual or threatened alteration, repair, addition, demolition, or removal to or of
any building on the premises or in case of any act done or sutlered to be done by the Mortgagor, without the written permission or
consent of the Mortgagece (irst had and obtained, whereby the security of the Morigagee will be impaired or afTected; abandonment ol
the premises by the Mortgagor: the judicial sale of said premises or the acquisition or control of suid premises by court; the filing ol a
praceeding in bankruptey by ot aguinst the Morigagor: ihe institution of any fegul proccedings 1o enforce a mortgage or other lien
aainst said premises; or default by said Morigagor in the performance of any one or more of the covenants and agreements herein
contained to be done or performed; it being understood und agreed by the Morigagor that the failure on the part of the Morigagee o
exercise any of its rights hereunder for defuulls or breaches of covenants herein or in suid Mortgage Nole contained shall not be con-
strued to prejudice 118 rights Tor any other or subsequent defuult ar breach ol covenunt.

“ ¥HI. The Mortgoegor hereby further covenants wnd agrees: that upan the liling of any bill o loreclose this Mortgage, inany
conrt hiving jurisdiction theeeol, stich court may, at any time, either before or alter sate, and without notice 1o the Mortgagor or any
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