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MORTGAGE 212810-2

THIS MORTGAGE (“Security Instrument”}is givenon MAY 22 v
1986 Themortogoris THOMAS J. BECKSTROM, BACHELOR AND JANICE A. TULLY, DIV. NOT
REMARR.

(*Borrower™). This Sccurity Instrument is given t(fHE TAILMAN HOME FEDERAL SAVINGS AND
LCAN ASSOCIATION OF ILLINOIS
which is organized and €xiztirgunder thelawsof PHE UNITED STATES OF AMERICA .and whoseaddressi 1s
4242 NORTH HARLEM
NORRIDGE, ILLINOIS 530634 (“'Lender”).
Borrower owes Lender the principa.sam of
SIXTY ONE THOUSAND TWO lUNDRELD AND NO/100-—--

/\(ﬂwh S 1692203 Qast

Dollars(U.5.€ 61,200.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumest {**Note'"), which prowdcs for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 1, 72ul6 This Security Instrumem
secures to Lender: (a) the repayment of the dcb» evianced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, wi'h jassrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrovici's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zoant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 7 IN TIERRA GRANDE, UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF
THE SOUTHREAST 1/4 OF SECTION 3, TOWNSHI? 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK J2ONTY, ILLINDIS.

31-03-410-007 8-

which has the nddressof 18930 OARK WOO]ID COURT , COUNTRY CLllt:]B] HILLS
Street] iy

[Hinais 60477 ("' Property Address™)
|2 Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@~S 1) VMP MORTGAGE FORMS * {313) 792-4700 « (8001 521-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth af: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal} be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Eainds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszaiy.'o make up the deficiency in one or more payments as required by Lender.

Upon payoicid in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by FKender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
then immediately prinedc the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a creditagsinet the sums secured by this Security Instrument.

3. Applicotion of ¢~y ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bearplisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl< u/ider paragraph 2: fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrswer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inAbCimanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personiowed.nayment. Borrawer shall promptly furnish to Lender sll notices of amounis
to be paid under this paragraph. If Borrow’r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/lien: which has priorily over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sZcured by the lien in a manner acceptable to Lender; (b) contestsin goad.
faith the lien by, or defends against enforcement oftn< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an» part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or ti/ke bne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverierits now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extender’ cmverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/«doject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha!l include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires /gorrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower snall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait oe epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: th- irzurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snaianot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for candemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repaics. Although
Lender may take action uncder this paragraph 7, Lender does not have to do so.

Auy umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendér agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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