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THIS MORTGAGYE ("Security Instrument') is given on BTN 119 SO X - ST
19.86.... The mwaigogor is o EREDERICK.TAYLOR. L ANDLKATHLEEN, TAYLAH o,
""ﬁ‘;’gﬁ;ﬁ[“v-ﬁ@l‘i&‘é‘?ii\ %E}E?\'ﬁﬂﬁ o ("Borrower™). This Sceurity Instrument is gli\i'c;m :o.....M.:.ﬂ.t.l\m.‘!;'.l.'..l ........
..... VRHATL SV HIRR AN 3001, AN TN esensnanoen sy WHICH is organized und existing
under the lnws uFU"I E‘!BST‘\ ELAMERICA o W WHOSE WSS IS i,
B90Q Mo CERMB R CTGERD e e BORRG. v s s (1 S0AEE,
Borrower owes Lender the raneipal sum of LEOQRLY=QNE THOUSAND ANDRLNQLLA i
s oo DOHBES (UGS, S0 400,00 00,.0.00). This debi is evidenced by Dorrower's note
dated the sume cinte as this Securice Iostrument (“Note''), which provides for monthly pnyments, with the ful) debt, if nol
paid earlier, due and payable 00 v S8 LYo oo 20D T oo ‘This Security Instrumen)
secures to Lender: (w) the repnyinent of the debt evidenced by the Note, with interest, and nll renewals, extensions nnd
madifications; (b) the payment of all Gilvr.sams, with interest, scvanee under paengrapli 7 1o protect the seeurily of this
Security Instrument; nngd {e) the perforuwinee of Borrower's covenants und ngrecments under this Seeurily Instrument and
the Note. For this purpose, Borrower does hicecy mortgage, grant nnd convey o Lemdder the following described property
10CRIEE N v imininnnarrmmeerrn o G D b e e e e et te Caunty, Hlinois:

LOT 6 IN KUBIAK'S SUBDIVISTICWY OF THE SCUTH 200 FEET OF THE NORTH
233 FERET OF THE NORTH EAST /7t OF THE NORTH EAST 1/4 OF THE NORTH
EAST 1/ OF THE SOUTH EAST (/b CF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRUNCIPAL MERIDIAN, (EXCEPT STREETS
HERETOFORE DEDICATED AND EXCEPY/THE NORTH 133 FEET OF THE EAST
133 FEET OF SAID SOUTH EAST 1/4, ACCORDING TO THE PLAT THEREQOF
RECORDED OCTOBER 2, 1953 AS DOCUMENT NUMBER 15735068 IN COOK
COUNTY, ILLINOIS,

f//u';g o ,ZO'UO?O‘/?”OODD%\

< LINDIES
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RNk B62176141

h

1611 S. 56TH COURT CICERO

WHICH hits The UAESS OF 1 e errrrrrrrtrserrienrentseerietieirreeermmereereceerrereroen b rreterevetearstesetnitaninbersesyiistrenRNSERrEessetaearetnn .
(Streeal)

Minois oo QAR s ("Property Address*);
[2ip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is reterred to in this Security Instrument os the “Praperty.™

BORROWER COVENANTS thmt Borrower is lawfully seised of the estate hereby conveyed and has the right to QD
martguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 any &9
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fop)
limited variations by jurisdiction to constitute o uniform security instrument covering rea! property.
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UNIFORM Covuww Nr@E F(IbicuvctAchﬁ'c“ ik t'(:P |
1. Payment of Pei al ait rést; Propy LIRS ShnfRes, rfower Shall promptly pay when due

the principal of and interest on the debt eviderced by the Note and any prepayment and Inde churges <ue under the Note,

2, VFunds for Taxes und Insurnnce,  Subject to npplienble lew or o o written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, & sum ("Funds™) equal 10
onc-twelfth of: () yeurly tnxes und nssessments which may attin priority over this Security Instrument; (b) yeurly
lenschold payments or ground rems on the Property, if any; (©) yearly bnzard insurapee premiwms; ond (d) yearly
mortgage insurance premiwms, it nny, ‘These items are cobled Y'eserow items.” Lender may estimate the Funds due on the
basis of current datn and reasonabybe estimutes of future eseraw items,

The Funds shall be held in ao institution the deposits or aecounts of which wre insured or guaranteed by o federal or
stote ngeney (ineluding Lender IF Lender is such an institution}. Lender shall npply the Funds to puy the eserow items,
Lender may not charge for holding nnd applying the Funds, nnalyzing the nccount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable lnw permits Lender to make such o chnrge, Borrower und
Leuder may ngree in writing that interest sholl be paid on the Funds, Unless an agreement is made or spplicable lnw
requires inlerest to be paid, Lender shabl not be vequired 10 pay Borrower any interest or ciernings on the Funds, Lender
shall give to Dorrower, without charge, nn annual aecoussting ol the Tawls showing eredits nnd debits 1o the Foads and the
purpuse for which ench debil 1o the Funds wis mude., The Puands are pledged os additionn] security for the sums secured by
this Security instrument,

If the nmount of the Funds held by Lender, together with the fature monthly pauyments of Funds payable prior 1o
the due dites of the escrow items, shull exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrowet's option, cither prompily repaid (o Borrower or eredited 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient 2o puy the escrow items when due, Borrower shall pay to Lender any
nmount necessar: tomnke up the delicieney in one or more payments os veguivesd by Lencder.

Upon payniot in Full of all sums secured by this Security Instevwment, Lender shall promply refund (o Borrower
any Funds held by Lepder. IFunder parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ‘o the sale of the Property or its avquisition by Lender, any Funds held by Lendler at the time of
npplication us a aredit apainst the sums secured by this Securlly Instrument.

3. Application’ol Zrymonts,  Uniess applicoble Inw provides otherwise, all payments received by Lender undler
parngraphy 1 and 2 shall beanphincl: first, to late charges due under the Note; secong, 10 prepayment ehnrges due under the
Note; third, to amounts payabie vaster paragraph 2; fourth, (o interest due; wid lust, 1o principsd due,

4, Chargtes; Liens,  Borrowar shall pay oll tuxes, nssessments, chorges, Nnes and impositions ntiribulabdle (o the
Praperty which may attaln pricaty over this Security {nsteument, andd teasehold paymeats or groud reads, it any.
Barrower shall pay these obligations i the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
puy them on time directly Lo the persoiorecd paymenl, Horrower shall promptly furnish (o Lender nll notices of amounts
to be paid under this paeagenph, 1F Borrowermakes these paymenis directly, Borrower shall promplly furnish to Lender
receipls evidencing the pnyments,

Borrower shatl promptly discharge any Yen which has priority over this Seeurlty Insteument unless Borrower: (n)
agrees in wriling to the ppyment of the obligitionsceured by the lien in n manner aceeptable to Leader; {b) contests in good
fuith the lien by, or defends sgainsgt enforcement ol bz Yen in, legnl proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of nzy part of the Property; or () sceures Irom the holder of the lien an
ngreement satlsfaciory to Lender subordinating the lien to s Seeurity Instrument, I Lender determines that any purt of
the Property is subject 10 o lien which may witnin priority over this Security Instrument, Lender may give Borrower o
notice Identifying the tien, Borrower shall sutisfy the len vriaticone or more of the nelions set forth above within 10 duys
of the giving of notlee,

8. Hazurd Insurance.  Borrower shall keep the improvimZots now existing or herenfter erected on the Property
insured nguinst loss by fire, hazards inctuded whihin the term “extended rovernge' and nuy other hnzurds for which Lender
reguires inauranee. "This Insurance shall be mainwhied in the amotntd and for the periods that Lender requires, The
insurnnce cartler providing the lnsurnnee shall be chosen by Borrower Sulgeet 1o Lender's npproval which shnll not be
unreasanubly withheld.

All insurnnce policies and renewnls shall be neceptable (o Lender ard shall include o stundard mortgage clause,
Lender shalt have the right to bold the policies nnd renewals. Hf Lender requices, iarrower shall promptly give to Lender
ull receipts of pnid premiums and renewnl notices. n the event of loss, Borrower shnl’ give prompt notice to the insurance
enrrierand Lender, Lender mny make proof of loss If not made promjstly by Borrower

Unicss Lender and Borrower otherwise ngree in writing, inswrance proceeds shin!; g epplied 1o restoration or repair
of the Praperty dinmuaged, if the restorntion or repnir is economicnlly feasible nnd Lendor's zecurity is not Jessened, If the
restorntion ot repair 18 not cconomicnlly fensible or Lender's security would be lessened], thie insuranee proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. IT
Horrower abandons the Property, or does not nnswer within 30 days u notice from Lender that the insurunce carrier has
offered to setile o claim, then Lender may cotlegt the insuranee proceeds. Lender may use the procerds o repair or reslore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. ‘The 3y period will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal sheionot extend or
posipone the due date af the wonthly payaents referved to iy parngraphs | oand 2 or change the mmount of (e payments, IF
uikler parggraph 19 the Property is acquired by Lender, Borrower's right 1o nny insurnnee policies nnd proceeds resulting
from damage to the Property prior (o the pequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6, Prescrvation and Muintenunce of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title 10 the Property, the leasehold and
fec title shall not merge unless Lender ugrees 1o the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgnge Insurance, If Barrower luils to perform the
covennnts pd agreements contained in this Security Instrument, or there is u legal proceeding that may significuntly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
reguintions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, Lender's actions may include puying any sums secured by o len which has priority over this Security
Instrument, appeuring in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have 1o do so.

Any nmounls disbursed by Lender under this paragrnph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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