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THIS INDENTURE, Made this 2187 duy of MAY , 186, between
CHARLES P, TUFTS AND PEGGY A. TUPMIS , HIS WIFE
v, Mongagor, und
DRAPER AND KRAMER, INCORPORATED |
u corporution organized and existing under the luws of ILLINOIS

Mortgugee. 00

WITNESSETH: That whersus the Mortgugor is justly indebled to the Mortgugee, us is evidegeed by o certni
promissory note bearing even dote herewlth, in the principnl sum of ELIGHTY SEVEN Tl'élm (o]

HUNDRED FIFTY AND 00/100 . Dollurs
($97,250,00 )

10 45 5{04;:1:

paynble with interost ot the wte of NINE AND ONE-=HALF por centum (9,500 %
per annum on thr unpnid balance until paid, wnd mude payoble 1o the order of thee Mortgngee st s oflice in
CHICAGO ,ILLINOIS or ut such other place as the holder may
desipnate in witizag ond dolivered; the sold  peineipal and interest heing poyable in momthly  instnllmenty of
SEVEN HUNRKED THIRTY THREE AND 78/100 Dolinrs
(% 733.%% Y un the first duy ot JULY L1986 , and w like sum on e
Giest duy of eocli snd Cveey month therealter until the note s Tully paid, eseopt thit the God payment of prineipal
aned interest, i not soonerpuid, shall be due ond payable on the fiest duy ol JUNE , 2016,

- Y B . .

NOW, THEREFORE, theaaid Mortgugor, (or the better securing of the payment of the said principal swm of
money und interest and the perfeqanner of tho covenints and agreements heteln containod, does by thoese pres-
cats MORTGAGE and WARRANT ape the Mottgugee, itd successors or asalgng, the following deseiibed Real
Eatnte sttunte, lving, and being indthe county of COCK untl the State of
tilinoiy, o wit: .
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TAX IDENTIFICATION NIMBER:  02-24-104-059 i~

TOGETHER with all and singalor the tenements, hereditimonts aod wapuitenances theeeunto belonging, and
the ronts, (ssues, und profits thereofs und ull sppantus wml Gxtures of evesy Yoad for the purpose of supplyimg or
dinteibuting heut, light, woter, or power,  and olb plumbing amd ather Oixtures dn. or thuat sy be placed in, uny
buthding now ar herenlter standiog on suid lond, snd adgo all the estate, ripht, G, sl interent of the suid Mort.
pogor in ond to soid prseises,

TO HAVE AND 'TO HOLD the abovesdeseribod promises, with te appuitenancees cnd Tikiuros, unto the soid
Mortpagee, ity successors and vssigng, (orever, for the purposes sl uses herein setforchofroe Trom ol rights

antd benetity under und by vitue of the Homestend Exemption Laws of the State of Bnzs 5 which sold rights
and benefits the sold Madtpngor does hereby expreasly relense and waive,

AND SAID MORTUAGOR covenunts and aprees:

To keep suld promises o good copair, and not to do, o1 petnit o be doene, upon said premines, anything,
thil may impuir the value thereof, or of the security intended Lo be elfected by vintue of this instiumest; not to
suffer uny lien of mechunics men of muterinl men to attach o soud premises; 1o puy to the Morigegee, a8 bere-
inuftor provided, until suid note is fully paid, (D a sam satlicient to puy adl tses amd pasessments on said prom-
juas, or nny tex or pasessment that may he lovied by outhority of (he State of Winais, or of the county, town,
villuge, or ¢ity in which the said Iond s situote, upon the Mortgagor on weeount of the ownership theteofs (2)
n s suificient to keep oll buildings that may at any time be on soid premises, durlng 1 he continnonce of soild
Indebtodness, insured for tho beneilt of the Mortyaper in such forms of Insurance, and in such smounts, as may
bu roquired by the Morlgogee.

ln cose ol the refusal or nepiect of the Morigagor oo muske such payments, ar to satisty any prior Hen or ine
cumbranee other thaat that (or tuxes ur assessments on said premises, ar to keep said premises jn good repuir, the
the Mortpogee muy poy sueh toxes, assessments, and insuranee premiies, whes due, st may make such repois
to the property hereln mortpogad as io i diseretion it nay deem necoessary for the proper preservation thereof,
wnd any monoys 8o paid o expended sholl become 5o much additional indebtedoess, seeured by Lhis mortpoge, to
be puid out of procecds of the sale of the muttgaped premises, i not otheewase paid by the Morgagor,

It s exprossly provided, however (all other provisions of this mongoge 1o the contrigy netwithstanding),
that the Mortgngee shull not be required nor shatll it bove the dght to pay, dischorpe, or remove any 1hx, nssess.
meat, orf tax tien upon or ogainst the premises deseribed herein or bny port thereol o the improvements sitanted
thernon, so fong us the Mortgoagor shall, in good foith, contest the same or the validity thereof by npproprinte
legnl proceedings brought in o court of competent jurlsdiction, which shall operate to prevent the colleoction of
the tux, assessment, ar MHen so contested and the sale or forfeiture of the said premises or any part thereol Lo
satisfy the same.
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0’0 l? AND the snid Mortgagoer further covennnts nnd ngrees as tollows:
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Thal, together with, and in addition te, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until

the sald note [s fully pald, the following sums:

fal An omount sulficlent to provide the holder horool with funds to pay the next mortgnge Insurance premium if this
inntrument and the note sccured hereby nre insured, or & monthly charge (in lleu of a mortgoge insurance premium)
if they are held by the Secretary of Housing nnd Urban Developmont, an follows;

{1} If and so long as said note of even dete and this inktrument ure Insured or are reinaured under the provisions
of the Mational Houming Act, on amcunt sufficient to accumulule In the hands of the holder one (1) month
prior to its due dete the annusl mortgoge insurance premium, in order to provide such holder with funds to
pay such premium to the Socretlory of Housing and Urban Development pursuant to the Nutional Housing Act,
as smended, and applicable Regululions thereunder; or

(IDIr ang no lang an wold note of e¢ven date and this instrumont are held by the Sccretnry of Jleusing and Urban
Novelopment, o monthly charge (la Hew of o morlgage inwurance promium) which shall te in on amoeunt equal
to ontlwellth (17127 of onehnll (1/72) por centum of the nvernge outstanding balance due on the nole cams
puted without teking into wecount delinquenclien ar propaymets;

{b) A sum equal to the growmwl rents, if any, nextdue, plua the promiuma that will nexi hecome due and payable on
policles af flre and other hazard insurance covering the mortgeged property, plus laxes and nasessmenis next due
on the aortgsged proporty (oll as entimuted by the Mortgagee) lews ail sums al:ready pald therefor divided by the
numb.: ol monthe to elapse before one manth pricr to the dnte when such ground rents, premlums, laxes and as-
spssmens will become del.nqueni, such sums to he held by Mortgagoe in trust 1o pay seid ground renls, premlums,
taxed an. specinl sasoanronin; and

fe) All paymen’a mentloned Lln the iwe proceding subnectiony of this paragraph and all paymenta o be made under the
note securyd iizzeby shall he added togethor and the aggregete amounl theroof shutl be paid by the Mortgeagor cach
month In a slogle payment Lo be applied by the Mortgngeo to the followlng ltems in the order wol forth:

(1) premiun.<pmraes under the contract of insurance with the Secretary of Housing and Urhon Developiment, or
monthly claves (in liew of mortgnge Insurance premium), as the coase may be;

(L1} ground rem=, ' any, taxes, spocis! sascasmemis, fire, ond other hazard insurance premiums;

(111} Interest on tiie pone socuratd hereby; nnd

(V) amortiaation of thy principal of the anld note.

Any deficiency ln the smaesic of any such aggrognte menthly paymont ahull, unless made good by the Mortgagor prior

to the due dute of the next suchruvment, constitute an svont of defaull under thin mortgage, The Mortgagoo may col-

tect a "lute cherge'' nat to excirod 0u cents (4 €) Car such dollar {$1) for cach puymont morn than fifteen (15) days in

arrearn, to caver the extea oxpuawe Lavolved tn handling delinquent pavments,

it tho total of the payments made by Ve Mortgngor under subsoctionfbjof the preceding paragraph shall exceed
the amount of the payments nctually made by the Mortgagee lor ground ronts, tnxes, and assessments, or insurance
premiums, ns the case may bo, such excesd, ftinloan Is curtent, ot the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgacar.or tofunded to the Mortgagor, If, however, the monthly payments
made by the Mostgogor under subsection b7 o the preceding paragraph shall not be sufficient to pay ground
rents, toxes, and assessments, or insumnes promouns, 48 the casge moy be, when tho aome sholl become due
ondl payable, then the Mortgagor shall pay tu the Mcrtgarse any nmount necersary to moke up the deficiency, on
ar before the date when payment of such ground rents, (axes, nssessments, or insutonce prembums shall be due,
1{ ut any time the Mortgagor 8hall dender to the Mortgague, in nccordnnee wilth the provisions of the note secured
heteby, full puymont of the entire indebledness reprosoiterd] Lthereby, the Morlgugee shall, In computing the
amount of such lndebtedness, credit 1o the vecount of the Wicitgagor 1l puyments made under the provisions of
subsaection fa} of the preceding puragroph which the Mortgapusars not become oblignted to pay to the Secretory
uf Housing and Urbnn Developmoent, and any bulunce remadning ip e funds nceumulnted under the provisions
of subscction /) of the preceding parogragh., 11 there shall be « deloult under ony of the provisionns of this
martgoge tesulting In a public aoale of the premises covored horeby. o H the Mortgngee ncquires the property
otherwine nfter defaull, the Morgigeo shall apply, ot the time of Tne commencoment of such procecdings or at
the time the property is otherwise acquirad, the boalance then remaining infihe funds secumulated under sulee
section ¢4} of tho preceding putagtoph as # credit ngoninst the nmount ovnrizcipnl then remalning unpaid under
said note nnd shall properly ndjust ony payments which shall hove been made under subsection fa) of the pre-
ceding puragtaph,

AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforeunid the Mortgagor does heroby
nnalgn to the Mortgngee all the rents, issuen, wnd profits now due or which may lie vaitor become due for the ure
of the premines hervlnnbove described,

THAT HE WILL KEEP the Improvements now exisling or hewonlter erecled on she merigaged proporty, in-
sured s moy be roquited fram time to time by the Mortgngee ngainst losy by fire nod ofer Divzaeds, casunlties
und contingencles in such amounts umed for such porlods v moy bu required by the Morgapgee Ledwill puy prompt.
ly, when due, any premiums on such Insurance proviglon for payment of which has nol beondaviehereinbefore,

All Insurunce shall be cnrried {n compuniet upproved by the Mortpupoe nnd the policies nnd/rinewnis thoreo!
shall ba held by the Mortgngee und hove attuched thoreto losk paynble clouses in favor of nnd in foun scceplable
to the Murtgngee. |n ovent of lons Moagngor will give immediate notice by muil to the Mortgngee, i moy mako
prool of losn If not mudo promptly by Mortgagor, and each insurence compuny concursed (s horeby pathorized und
directed to muke poyment (or such losa ditectly to the Mortgagee instead of to the Motigngor and the Mottgagee
jointly, and tho inswrance proceeds, or any part thereof, may bo applied by the Montgngee nt s option eithor 1o
the reduction of the indeblednons hereby necurod or to the restortion or repoke of the property daminged, In
avenl of forectorure of this mortguge or other trunafur of Litle to the mostgnged property [n extinguishmont of the
indebtedness secured heroby, atl right, titlo und intetwnt of the Mortgagor in anid to any insurance policies then
in forco nhall puss to the purchaser or grantee,

THAT f the premisus, or uny purt thereof, be condemned under nny power of eminont domuin, or vequired for
o public use, the damogos, proceeds, and the considerntion for suvh nequisition, 10 the extent of the full umount
alindebtedness upon this Mortguge, und theNote scecured hereby remainingunpuid, tre horeby ouslgned by the Mot
gagor to the Mertgagee nnd shall be paid forthwith to the Mortgopee 1o be opplied by it on nceount of the indebted.
neds socured horeby, whather duo or aot,

THE MORTGAGOR FURTHER AGRELS that should this mortguge and the note secured hereby not be eli-
gible for ingurancoe undor the Nontionnl Housing Act within G motithy ftom the date hereof (writton sinte-
ment of nny officor of the Depuetment of Housing and Uthan Devolopment or authorized ngent of the Secretary of
Houslng owl Urhian Dovolopment dited subsequent to the U months time from the date of this
mortgage, Jeclining 10 insure sald noto and this mortgage, being deemed conclusive prool of such ineligibility),
the htl’tl:rlam;ou or the holder of the note may, ol its option, declare ull sums socured }mruby Immedintely due nnd
payuble,

IN THE EVENT of defoult In muking uny menthly poymuent provided for herein nnd in the note secured here-
by for a perlod of thirty (30} doys after the due date thoreof, or In cane of o brench of any other covenant or
agreoment herein atipulated, then the whole of aald peinclpai sum remnining unprid together with nccrued In.
terent thoreon, sholl, et the election of the Mottgppve, withoul notive, become immedintely due nnd payabloe,

* PRIVILEGE IS RESERVED TO PAY THE DCB HUD 03118 (01
0 h 0 | T TRT IN ] s .
INSTALLMENT DUE DATE., ' WHOLE OR IN PART, ON ANY
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PARCEL 1:

UNIT NUMBER _ _30-4 IN STOMNINGTON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT ONE IN BAYBROCOK PARK PUBLIC UTILITIES CONDOMINIUM DEVELOPMENT OF
PART OF THE NORTH EAST 1/4 AND OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 42
NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "C!" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27288308
TOGETHER WiT} ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINCIZR,

EASEMENT FOR INCRESS AND EGRESS #1S CREATED BY DECLARATION OF EASEMENTS, COVENARTS
AND RESTRICTIONS RECORDED NOVEMBLR . 1972 AS DOCUMENT 22115026 AS AMENDED BY
DOCUMENT 27058788 RECORDED APRIL 25, 98¢ AND AS CREATED BY DEED FROM LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCTATION, AS TRUSTEE UNDER TRUST AGREEMENT

‘ Charles P, Tufts and
DATED FEBRUARY 1, [984 AND KNOWN AS TRUST NJMBTR 107623 TO_ Peggy A. Tufts

DATED May 2, 1986 AND RECORDED §- 2 -J AS DOCUMENT £4.2/ 2624
4

IN COOR COUNTY, ILLINOIS,

THE MORTCAGOR ALSO HEREBY CRANTS TO THE MORTGAGEE, ITS SUCCLISORS. AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATH, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY AS SET FORTH IN THE DECLAFATION OF

CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARTAION WER) RECITED ARD STIPULATED AT

LENGTH HEREIN.
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