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MORTGAGE i 3 20

Tlp-37- 618

THISMORTGAGE (“Sccurity Instrument®) is given on MAY 30 s
19 B6G Themortgaporis BRADFORD P, LYERLA AND MARILYN WYSE-LYERLA/HUSBAND I\ND ’
WIFE

(“Borrower™). Thia Secority Instrument is given to MERRTLT, LYNCH MORTGAGE CORPORATION

which is organized and eiist.ng under the lawsof ‘THRE STATE OF DELAWARE , and whose address is
(i 10350 NORTH TORRLY PINERS ROAD, LA JOLLA, CALIFCORNIA 92037
/ ("Lender).
— Borrower owes Lender the princ’ps) sum of
o ONE HUNDRED RBIGHTRRE:Z THOUSAND ONE HUNDRED AND NO/1GO
-
— Dollws({US.$ 118,100,00 ). This debt is evidenced by Borrower's note
dated the snme date ns this Security Instrumet ‘Notc"). which provides for monthly pnyments, with the full debt, if not
3 poid earlier, due nd payableon JUNE 090, 2016 This Security Inslrument

secures to Lender: {a) the repayment of the del‘c e 1denced by the Note, with interest, nnd all rencwals, extensions and
madifications; (&) the payment of all other sums, wizi interest, advanced under paragraph 7 to protect the security of this
Sccurity Inslrument and (e) the performance of Borrow<r's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

locatedin COOK County, llinois:

PERMANENT INDEX NUMBER: 10-11-413-00Y gt- W

THE NORTH 53 FERT OF 'THR S0UTH 103 FERLOF LOT 10 IN BLCOCK 2 1IN
MCDANIEL'S ADDITION TO EVANSTON BEING A SORDIVISION OF THAT PART OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF ALCTION 11, TOWNSHIP 41

NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MurRIDIAN SITUATED SOUTH OF
EWING'S ADDITION AND WEST OF COUNTRY ROAD, Iyl CCOK COUNTY, )
ILLINCIS.

THIS INSTRUMENT WAS PREPARED BY: MERRILI, LYNCH MORTGAGE CORPORATION
500 PARK BOULEVARD SUITE 178 ITASCA, ILLINOIS 60147 BV: CARYN E,.
CATENCAMP

. . N0
taed e %ﬁm i

Q—ch) ) J_,F \(OO TURSN

. ¢ —
xich hns theaddressof 2227 FEWING STRER ., EVANSTON .
[Stroet tChy)
{linois 60201 (“Properly Address');
[Zip Cedo)

TOGETHER WITH all the improvements now or hereafter erected on the prope-1y, and all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replncements and additions shat) also be covered by this Seeurity Instrument, All ol the
foregoing Is referred ta in this Security Instrument ns the “Property.”

BORROWLER COVENANTS that Borrower is luwlully secised of the estnte hereby conveyed and has the right to
martgage, grant snd convey the Properly und that the Property is unencumbered, except for encumbranees of record.
Borrower warrunts and will defend generally the title to tie Property agninst all claims and demnnds, subject to any

encumbrances of record,

TINS SECURITY INSTRUMENT combines uniform covennnts (or notlonal use and nensuniform covenanls with
limited varintions by jurisdiction to constitule o uniform securlty instrument covering real property.

81921298

JLLINOIS—Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T .suw VAP MONTOAGE FORMSE + (3121 792-4700 + 1000) 6217201
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Lo Payment of Preinclpud and Interest; Prepuyment and Late Chirges,  Borrower shall promptly pay when due
the prineipal of wodd interest on the debt evideneed by the Note nnd any prepuyment and late charges due under the Note.

2. Fumls for Taxes and Insurance.  Subject toapplicable law or ton writlen waiver by Lender, Dorrower shalt pay
to Lender on the day nanthly pnyments ure due under the Note, until the Note is paid in full, o sum (*Fuancds®) equnl 1o
one-tweilth off (8) yearly wxes and assessments which may attan priority over this Security Imlrunwnl (b) yeurly
lensehiold pryments or growid rents on the 1roperty, it any; (¢) ye curly haznrd insurance pramivins, uml Gl) yearly
murtgnge insurionce premiwms, i any, These itens wee enlled Yeserow items Lender may estimate the Fumds due on the
basis of current dutn and rensonuble estimates of future eseraw ilems,

The Funds stuall be held in an institution the deposits or necounts of which nee insured or guaranteed by u federal or
stute agencey (including Lender i Lender is such an institution). Lender sholl apply the Funds to pay the eserow items.
Lender muy not charge for holding and npplying the Funds, analyzing the aceount or verifying the escrow Hems, uniess
Lender pays Bortower interest on the Fumds anit upplicable luw permits Lender to make such v charge. Borrower and
Lendler mny ugree in wrillng that interest shall be puid on the Funds, Unless an agreement is made or applicable fuw
requires interest to be paid, Lender shall not be required 10 pay Burrower any interest or carnings on the Tunds, Lender
ghall give 1o Horrower, withowl eharge, an annuanlaccounting of the Funds showing eredits nad debits 1o the Funds and the
purpose for which vach deblt to the Funds wus macle. 'The Funds are pledged as additionn] security for the sums secured by
this Seewrity Instrwnent.

IF the arnount of the Funels held by Lender, togethier with the future monthly payments of Funds payable prior (o
the due dutes of the escrow items, shull exceed the amount reguired to pay the eserow items when due, the excess shall be,
ut Borrower's oplion, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1f the
umount of the Fuaas held by Lender is not sufMicient to pay the escrow iems when due, HBorrower shall pay to Lender any
amount necessney v make up the defleiency in one or more payments ns required by Lender.

Upon puymenatin full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Leachr, B under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, ne later
thun immedintely prio vz vhe sale of the Property or its acquisition by Lender, any Fonds held by Lender st the time of
application as n eredil wgiingt-the sums secured by this Security Instrument.

3. Application of Faysarnts, Unless applicable law provides otherwise, ull pnyments received by Lender under
paragraphs L and 2 shall be apzaies: fivst, to late charges due under the Note; secand, 1o prepayment charges due under the
Note; thied, to amounts payable nder paragraph 2; fourth, w interest due; and last, (0 prineipal due,

4, Churges; Lions, DoveGwer shall pay all laxes, nssessments, chorges, fines and impositions nttributable to the
Property which may sttain priority dver this Security Instrument, nnd leaschold payments o ground rents, il any.
Borrower shall puy these obligations inor manner provided in paragraph 2, or il nol paid in that monner, Borrower shall
pay them on time directly to the person owed jayment. Borrower shull promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: miges these payments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the punymems.

Borrower shall promptly dischuarge any Lee/sehich has priority over this Seeurity Instrument unless Borrower: (1)
ngrees i writing 1o the puyment of the obligation seaursd by the lien in o manner scceptable 1o Lender; (b) contests in gootd
faith the lien by, or defends agninst enforcement of tnafien in, legnl proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of nny part=f the Property; or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his Security Instrument, 1T Lender determines that any purt of
the Property is subject to n lien which may attain priority-cves this Security Instrument, Lender moy give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take #pe or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the impmvun.c'.ls now existing or herealter erecied on the Property
insured ngulm! loss by fire, hazards included within the term “extendesd’cuvernge’’ and any other huzards for which Lender
rv.qnirct. insurance. This insurance shall be mnintained in the amouiss and for the periods that Lender reguires, The
insurance carrier providing the insurnnce shal! be chosen by Borrowessubject to Lender's approva) which shidl nat be
unrc:\sormbly withheld.

All insurance policies and renewals shatl be acceptable to Lender andshe’t include o standard morigage clause.
Lender shall have the right to hold the policies nnd renewnls. If Lender requires) Poirower shall promptly give to Lender
all recelpts of paid premiums and renewanl notices, 1n the event of loss, Borrower sl sive prompt notice fo the insurance
currier and Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail se anplied to restoralion or repair
of the Property damaged,; if the resloration or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insusanee proceeds shall be
applied to the sums securcd by this Securily Instrument, whether or not then due, with any ucw paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that' Lasarance earrier has
offercd to settle a clnim, then Lender may collect the insurance proceeds, Lender may use the procv.cd Jinrepair or restore
the Property or to [y sums seeured by this Seeurity Instrument, whether or not then due, The 30-diyperiod will begin
when the notlee is given,

Unless Lender and Borrower otherwise ngree in writing, any application of prou.uh 1o principal shillvotr extend or
postpone the due date of the monthly puyments referred (o in paragraphs | nnd 2 or chiange the amount of the puyments. If
under paragraph |9 the Property is ncquired by Lender, Borrower’s right to nny insurance policies and proceeds resulting
from damnge to the. Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior to Lhe nequisition.

6. Preservation and Maintennnee of Property; Leascholds,  Borrower shall not destroy, dumng.c or substantinlly
change the Property, allow the Propcrly to deteriorate or commit waste. 1 this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If' Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as u procecding in bankruptey, probate, for condemnation or to enforce laws or
regutations), then Lender mny doand puy for whatever is necessary (o protect the value of thie Praperty and Lender's rights
in the Property. Leader's actions may inelude paying any sums secured by a lien which has priority over this Security
Lustrument, uppearing in court, paying reasonable atiorneys’ fees and enlering an the Property to make repoirs. Although
Lender may tnke action under this paragraph 7, Lender does not have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debri of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree 1o ather terms of payment, these amounts shall bear inmerest from
the date of disbursement at the Note rate and shall be puynble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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