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MORTGAGE &

-y

. 2t 9
%xIF CHECKED, THIS MORTGAGE SECURES FUTURE ADVERARRS- 74

THIS MORTGAGE is made this ___28th .. day of May 19 _
between the Mortgagor, _mmwmw_mh_kum ncy
(hercin “Borrower™, and the Mortgagee, HQUSELQLD FTNANCI
CORPORATION ITII ,» & corporation organized and
cxisting under the laws of _Deleware whose address is _7044 W Cormal Rd

Berwyn, TL 60402 (herein “Lender™.

The following pamasraph preceded by a checked box is npplicable:

O WHEREAS, Boriawer is indebted to Lender in the principal sum of US, § 3y aNXiyy
which indebtedness is eviderced by Borrower’s Loan Repayment and Security Agreement dated NARNKN
and extensions and renewals theeeof, including those pursuant 1o any Renegotiable Rate Agreement, (herein “Note”), providing
for monthly installments of principe] and interest at the rate specified | in the Note therein “contract rate”) {including any
adjustments to the amount of pavinesit or the contract rate if that rate is variable) and other charges payable at Lender's
address slated above, with the balracs of the indebtedness, it not sooner paid, due and payable on XXX XX :

iy WHEREAS, Borrower is indobtes to lu\(lu in the principul sum of $ 1 6400,00 , OF 50 much
lhc.rwl‘ as may be advanced pursuant o Boriower's Revolving Loun Agreement clated DL28 /86 nnd
extensions and renewals thereol (herein “Note™ ~providing for o credit limit of § LG400.00 and an
initial advance of § . 16400..00 [

TO SECURE to Lender the repayment of the indehtedness, including any fulure advances, evidenced by the Note,
with interest thercon ai the applicable contract rute (inch diag any adjustments to the amount of payment or the contruct
rate if that rate is variablo) and other charges; the paymen: ol all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Moertgage; and the parforsance of the covenants and agreements of Borrower herein
contained, Borrower do:.§ gc&by mortgnge, grunt and convey tolLender the lfollowing described property located in the
County ol‘ .Y\ State of Ilinois:

Lot 735 and the South Y% of Lot 730 in Madisoo-56,. Addition, a

Subdivision of part of Saction 10, Township 39 harth, Rangae 12
Bast of the Third Principal Meridian, in Cook Zounty, Illinols.

3]
16-10-405-027 'c:lﬂ.l

which has the address of au s llkh Ave Mavwood
60153 Sireet) (City)

Itlinois = c , (herein “Property Address™) nnd is the Borrower’s nddress,
1Zip Coda)

TOGETHER with all tho improvements now or hereafler erected on the properly, and nll easetments, rights, appurenances
and renty, all of which shall bo deemed to be and renwin o part of the properly covered by this Mortguge; nnd all of the
foregolng, togother with said property (or the lenschold estate If this Mortgage is on u leasehold) wre hereinnfier referred

1o u4 the “Proporty.”

Borrowar covenunts thit Borrower is lawlully setsed of the estnte hiereby conveyed and hang the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, excopl for encumbrances of record, Borrower covenunts
that Borrower warrants and will defend generally the title 1o the Property against nll claimy und demands, subject 10
enciimbrances of record.

FORM 12 11, (Rev, B89
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UNIFORM COVENANTS, Borrower and Lender covennnt sid aaree bs follows:

1. Payment of Principal and Interest at Yariable Rutes, This mortgage secures all puyments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject 10 change as provided in
the Note, Borrowers shall promptly pay when due all amounts required by the Nole.

2. Funds for Taxes and Insurance. Subject lo upplicable low or waiver by Lender, Borrower shull pay to Lender on
the day monathly payments of principat and interest are payable under the Note, until the Note is paid in Tull, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, pius one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morlgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Borrower
makes such paymenis to the holder of a prior mortgage or deed of trust if such holder is an institutiona) lender,

IT Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranlced by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds
lo pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments nnd bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made
or applicable Inw. tequires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Jond :r shall give to Borrower, without charge, an annuoal accounting of the Funds showing credits and debits
to the Funds and th2 purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secused oy Lhis Mortgage.

If the amount of tYe-Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of laxes/ass:ssments, insurance premiums and ground rents, shali exceed the amount required to pay said
tuxes, assgssments, insurarve premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrowsr #icredited (o Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficien’ (c pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount nZcessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums z2cured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender, If under paragraph 17 heige! thic Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no Jater than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender
at the time of applicntion as a credit agairst tie sums secured by this Mortgage. ,

3. Application of Payments. All payn.ants received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in pnyment of amoun:s payable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal. .

4. Prior Mortgages and Deed of Trust; Chargen: Liens. Borrower shall perforim all of Borrower's abligatlions under
any morlgage, deed of trust or other security agreement with a licn which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay ur cause to be paid all taxes, assessments and other charges,
lines and impositions attributable to the Property which 1aay attain a priority over this Mortgage, and leasehold payments
or ground rents, if any,

5. Hazard Insurance, Borrower shall keep the improvemcnts now existing or hereafter erected on the Property insured
against loss by [ire, hazards included within the teem “extended coveinge”, and such other hazards as Lender may require,

The insurance carrier providing the insuranee shall be chosen by Durrower subject to approval by Lender; provided,
thal such approval shall not be unreasonably withheld, All insurance policics and renewals thereof shall be in a formy acceptable
to Lender and shall include a standard mortgage cinuse in favor of and /i p form acceplable to Lender, Lender shall have
the right to hold the policies and renewals thercof, subject to the terms of <py mortgnge, deed of trust or other security
agreement with a lien which has priority over this Morigage,

In the event of loss, Borrower shall give prompt notice to the insurance ceirize and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower Mils to respond to Lenser #ithin 30 days from the date notice
is mailed by Lender lo Borrower that the insurance carrier olfers to settle u claim for insu anée benefits, Lender is authorized
1o collect and apply the insurgnce proceeds at Lender's option either 1o restoration or repail of the Property or to the sums
secured by this Morigage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Uevelopments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericentio7of the Property and
shall comply with the provisions of nny lease if this Mortgage is on a Jenschold, If this Mortgage is ona viitin a condominium
or a planned unit development, Borrower shadl perform nll of Borrower's obligations under the décherntion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the eondominium or
planned unit development, and constituent documents,

7. Protection of Lender’s Sccurity, I Borrower fails to perform the covenants and sgreements contained in this Mortgage,
or if any aclion or proceeding is commenced which muterinlly affects Lender's interest in the Property, then Lender, at
Lendler' option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable nttorneys'
fees, and take such action us 15 necessary 1o protect Lender's interest,

Any amounts disbursed by Lender pursuant to Uhis paragraph 7, with interest thereon, at the contrict rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment,
such amounts shall be paynble upon notice from Lender to Borrower requesting payment thereol. Nothing contained in
this parugraph 7 shall require Lender to incur sny expense or take any action hereunder,

8. Inspection, Lender may minke or cauise 1o be made rensonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower natice prior to any such inspection specifying rensonnble coause therefor relmed to Lender’s
interest in the Property.

9, Coudemnntion, The proceeds of any wward or ekim for danges, direct or consetquential, in connection with any
condemnation or other tnking of the Property, or part thereol, or for conveyance in lieu of condemaation, ure hereby assigned
and shall bo paid to Londer, subject to the termis of nny morigage, <ecd of (rust or other security agreement with a lien
which has priority over this Morigage.

10, Borrower Not Relensed; Forbearance By Lemder Not w Waiver, Exiension of the time for pnyment or modificntion
of nmortization of the sums secured by this Mortgage granted by Lender to uny successor in inlerest of Borrower shall not
opernle 1o release, in any munner, the linbllity of the originat Borrower and Borrower's successors in interest. Lender shall
nod be required to commence proceedings aguinst such successor or refuse to extend lime for payment or otherwise modify
nmortization of the sums secured by this Mortgage by renson of any deminnd made by the originnl Borrower nnd Borrower’s
successors in interest. Any focbeurnnce by Lender in exercising any right ar remedy hereader, or otherwise nffosdedd by
upplicable lnw, sholl not be u walver of or preclude the exercise of any such right or remedy.
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