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THIS INSTRUMENT WAS PREPARED BY:
RICHARD NASH

86212084

MORTGAGE 000752394

THIS MORTGAGE (“Security Instrunient™) is made this 23RD day of MAY
1Yy 86 , betwoen Ltho Mortgngor,

JEROME . SEAMAN AND JACQUELYN A. SBAMAN/HUSBAND AND WIFE

(horoin * Borrower"), and tho Mongagoe,
NORTH SHORS MORTGAGE AND PFINANCIAL SERVICES, INC.
a corporation orgamixed s existing undor the lnws of The United States, whose nddress is

118 GREEN BZY ROAD, WINNETKA, ILLINQIS 60083

(heroln " Laonder'),

WHERHEAS, Borrawer I8 indaisied 16 Lender in the prineipal suen of

ONE HUNDRED BIGHTY  HOUSAND AND NO/100=-~- Doblurs,
which indebtedness Is evidenced by Borrower's note dnted  MAY 23, 1986 (hereln *Note'),
providing for monthly installments of oricipnl and interest with the balunce of the Indebtedness, if not sooner pnid, due and payable on

JUNE 1, 2016

TO SECURE 1o Lender (1) the repuyment of the indebludnoess evidenced by the Notw, with interost thergon, the pnynient of nll other sums,
with Lnterest thereon, advanced In aevondance herevith L proteet the security of this Mortgage, and the performanca of the covenants nnd
agrooments of Borrower herein contalned, and (1) b2 ssonyment of any future ndvances, with interest thereon, Borrower does hereby
mortgage, grant und convey to Londer the Tollowlng déserdiad property loented fn the County of  COOK

JSuate of Hlnols

LOT 37 IN BLIETZ WINNETKA SUBDIVISTON, BEING A SUBDIVISION OF THAT PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 13, EASW OF THE PHIRD PRINCIPAL MERIDIAN,
LYING NORTH OF A LINE LYING MIDWAY BLUV(EEN THE CENTER LINES OF ASBURY
AVENUE AND EDGEWOOD LANE EXTENDED WEST -OF GROVE STREET AND THAT PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE WIRTHWEST 1/4 LYING NORTH OF
THE CENTER LINE OF EDGEWOOD LANE EXTENDED WEST IN SECTION 18, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS.

05-18-106-012-0000 H /W -

¥80L¥298

which hina the address of 1550 ASBURY, WINNETKA iyl
ILLINOIS 60093 (hereln " Property Address'):,

($tata ard Zip Conbe}

TOGETHER with all the improvements now ar horeaiter erected on the propeny, and al} ensements, rights, appurienances, rents,
royalties, mineral, ol and gns rights and proflts, water, wator rights, and waier atock, and all fixtures now or hereafler altached o the property,
all of which, Including replacements and additiona thereio, shall be deemed to bo and remain & part of the property covered by this Morigage;
and all of the foregoing, together with sald property (of the leaschoid estate if this Mortgage is on & leasehold) as herein referred to as
the "' Property”.

Borrower covenants that Borrower is lawfully seised of the osiate hereby conveyed and has the right to morigage, grant and convey the
Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the Property against all ciaims
and demands, subject to any declaralions, easementa or restrictions listed in a schedule of exceptions io coverage in any title insurance
policy insuring Lender's interest in the Property.
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UNIFORM COYENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
cvidenced by the Note nnd any prepnyment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subjcet to applicabie law or to n writien waiver by Lender, Borrower shall pay to Lenderon the
day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds') equal 1o one-twelfth of: (a) yearly taxes
and assessments imposed by governmentat hodies which may nltain priority over this Sccurity Instrument: {(b) yearly leasehold pay-
ments or ground rents on the Property, iFany: (¢) yearly hoazard insurance premiums: (d} yearly morigage insurance premiums, il nny,
These items are called “escrow items™, Lender may estimate the Funds due on the basis of current data nnd rensonable estimates of
fulure escrow flems,

The Funds shall be held in an institution the deposits or nccounts ol which are insured or guarnnteed by a federal or state agency
(including Leader if Lender is sueh an institution), Lender shall apply the Funds 1o pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, wnless Lender poys Borrower intereston the Funds
and applicable low permits Lender to make sueh u charge. Borrower and Lender may agree in sriting that interest shall be paid on the
Funds. Uniess an agreement is made or applicnble law requires interest o be pald, Leader shall not be required 1o pay Borrower any
interest orerrnings on the Funds, Lender shall give to Borrower, withow charge, un annuni accounting ol the Funds showing credits and
dobits to the Funds nnd the purpose for which ench:lebil o the Funds was made. The Funds are pledged ns additionad security for the
siims secured by this Socurity Instrutnent,

M e amount of the Funds held by Lender, together with the tutire monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow itlems when due, the excess shall be, at Borrower's optlen, either
promptly repaid o sovrower orveredited to Borrower on monthly pryments of Funds. [T ihe amount of the IFunds held by Lender is not
suflicient to pay tae woerow items when due, Borrower shall pay 1o Lender any amousit necessary to make up the deficiency in one or
more payments as rezuieed by Londer,

Upon payment i fu' of obl sums seeured by this Security Instrument, Lender shull promptly refund to Borrower anry Funds held by
Lender, 1 under paragenp 19 the Property is sold or aeguired by Lender, Lender shokf apply. no later thien immedintely prior 1o the
sibo of the Property orits avguziion by Lender, any Funds held by Lender ot the thine ofapplication us v eredit ngninst the sums secured
by this Security Instrument.

A Applicatlon of Payments, /Jeless applicable law provides otherwise, all puyments reccived by Lender under paragraphs | and 2
shnl be upplied: fest, 1o le chinrgel doe sander the Notes second, to prepuyment chinrges due wnder the Note; third, to amounts payable
under puragraph 25 fourth, (o Intervae due;_and last, o principat due,

4, Clharges: Llens, Borrower shidl pay sl Lix=s, nssessments, chivrges, fnes and linpositons attributable to the Property which may
wtinin priority over this Security Tostrumenys oau lensehold puyments or ground rests, if any, Borrower shndl pay these ebligntions in the
munner provided in paragraph 2, or il not puid indont manner, Borrower shall pay them on time directly 10 the person owed payment,
Borrower shall prompily fuepstsh to Lender all nctices of armounts o be pabd under this paragragh, 1T Borrower makes these paymenis
directly, Borrower shadl promptly furnish to Lenaerreveipts evideaeing the puymuns,

Borrower shall promptly dischaege any Ben swhichwsgndority overthis Seeurity Instrument unless Borrower: (u} ngrees in weiting 1o
the payment of the obligniion secured by the livn in & maraes peeeptabic (o Lender; (b) contests in good fuith the Hep by, or defonds
ngainst gnforeemont of the Hen In, lepal proveedings which Jn e Lender's opinlon operite to prevent the enforeement of the lien or for.
Felture of any par of the Property: ar {¢) secures from the holderorihe Hen an agreement satistietory o lender subordinaung the lien
tu this Securlty Instrument, I Lender determiies thul nny paret of the Property Is subject w o lien which may nitain priotity over this
Security lastrament, Londer may give Borrower o autlee identifyingahe lien, Borroswer shinll satisly the Hen or tnke one or more of the
netions set forth above within $Q days of th giving of notice,

5. Hpzard Insurnnee, Borrower shall keep the improvements now exirdee or hereafter erected on the Property insured ngainst loss
by fire, hazards included within the term “extended coverage”™ and any oties inzards for wiieh Lender reguires insuranee, This
insvrmce shall be madntalned in the mmounts amd for the periods thimt Lendercevuires, The fnsuranee carrier providlog the insuranve
shalf be chosen by Burrower subjeet 1o Lender's approval which shull not be Sedensonably withield,

Allinsurnnee poleies and renewals shakl be aeceptable to Londer wd shall inehwdc astandond mortgage ¢lause. Lender shatl have
the right 1w hold the policles and renewals, I Lender requires, Barrower shihl promptly give 2o Lender sl recelpts of paid premioms wnd
renewal nottees, Inthe avent of loss, Borrower shall give prompt notice W the insturanee wiester and Londor, Lemder may make proof of
loss i not nusde pramptly by Borrower,

Unless Lender and Borrower atherwise agree inwriting, insurance proceds shadl be npplizd v restoration or repnir of the Propeny
daunaged, i the restormtion o repaie is economivially feasible und Lender's security is not leszenued A0 the restoration or repair is not
ceanomically fensible or Lowder's security would be lessencd, the insuranee proceeds siindl be appiisd 1o the sums secured by this
Sccurity nstrument, whether or not then due, with sy exeess pald o Borrower, I Borrower abandosye the Property, or does not snswer
within 30 duys o notlee from Lander thnt the Insuennce varrier his offered to settle o ¢lniin, then Lender niay colleet the insurance
provevds, Lender may use the proecds (o ropiir or restore the Property or (0 pay sums seeunred ty Hd=Security fnstrument,
whether or ot then due, The J0-day perick) will begin whan the notlce is given,

Unloss Lander and Horrowur otherwlse agree fn writing, nny appliention of procesds to principal shall nod extend or postpone the
thae dute of the monthly payenis referred (o o paragraphs | and 2 or change the amount of the payments, JCunder paragraph 19 the
Property Is acquired by Lomler, Horrower's right w nny insuranes policies and proceeds resulting from damage 10 [ns Property prior
o the negulsiiion shall pass w Londor o the extent of the sums seeurcd by this Security Instrument inpedintely prior wo the acquisition,

6, Preservalon nnd Maolntenaneo of Propertys Leascholdn Borrower shall hol destroy, damige or substantiully change the
Property, allow the PProperty o deteriornto or commit waste, 1 this Securily Instrunient [s on a Jeasehold, Borrower shall comply
with the provisions of the lease, and if Borrower neguires fee title to the Property, the lenschold nnd fee thle shall not merge unless Lender
agrees o the merger in weiling,

7. Prowetion of Lender’s  Rights {n the Property; Mortgnge Insurnnee. [ Borrower falls 1o perfonn  the
covenunts snd agreemants contalned in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as o procecding in bankrupley, probute, for condemntion ot to enforce lnwy or regulations), then Lender
iy do nnd pay for whatever by necessury 10 proteet the value of the Property and Lendes’s rights In the Property. Lender's scilons may
include paying any swms sceured by o Ben which has priority over this Securlly Instrument, appenring In court, paying rensonable
nttorneys' fees und entering on the Property 1o mnke repuirs. Although Lender may tnke acton under this paragraph 7, Lender does not
hnvo ta do 50,

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditfonnl debt of Borrower secured by this Security
Instrumant, Unless Borrower nnd Lender agree (o other lerms of puyment, these nmounts ghall bear interest from the date of dis-
bursement ot the Mote rate and shiall be payable, with interest, upon notice from Lender to Borrower requesting payment,

I Lender required mortgnge insurance ns o condition of making the loan secured by this Socurity Instrument, Borrower shall pay
tho prombums raquired to munintndn t ingursnee in et until such tine as the requlroment for the insurance tenninates in accordance
with Borrower's and Londer's written agreement or npplicnble lnw.

8. inspection, Lender or its agent may make rensonable entries upon and Inspections of the Property. Lender shall glve Dorrower
notice at the lime of or prior to an inspeciion specilying reasonable cause for tho inspection,

801298
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UNOFFICIAL GORY , ,

State of I1linois 55
County of cook '

1, CYNTHIA ANIOLOWSKI — a Notary Public in and for said County,
.che State aforesaid, DO HEREBY CERTIFY THAT

JACOUBLYN A, SEAMAN

persen21ly known to me to be the same person whose name
subscribnd to the foregoing Instrument appeared before me this
day in persor and acknowledged the that sueE signed, sealed and
delivered tae sadd Instrument as free and voluntary act, for the
uses and purposes therein set forth, including the release and
waiver of the rigri of homestead.

GIVEN under my hand 2n2 notarial seal, this 23Rd day of _ MAY A.D,
1986 .

My commission expires the 24ru dzy of__ MARCH A.D., 1990cn .

80LIZI




ADJUSTABLE RATE

- MORTGAGERIDER INNOFFICIAL: CORY 4

Loan Number: (000752394

NOTICE: The Security Instrument sacures a Note which contains a provision allowing for changes In the Interest rate, Increases
In the Interest rate will result in higher payments. Decreasas in the (nterest rste will result in lower payments.

This Rider {s made this 23RD day of MAY ,19  gg , and s incorporated into and shall be deemsd
to smend and suppiement the Mortgage, Deed of Trust, or Deed to secure Debt (the "Security [nstrument’) of the same date glven by
the undersigned {the ' Borrower'') to securs Borrower's Note to

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC., AN ILL T
{the “Lender'") of the same date {the 'Note'') and covering the property doscrit'nd in the S'hcurny lnstr&ga{%dﬂal}? :_[ON

1550 ASBURY, WINNETKA, ILLINOIB 600%3"-

ropeniy A
MODIFICATIONS, in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an “Iiidial Interest Rate” of 9.750 9, The Note interest rate may be incressed or decreased on the 18T
day of the menth beginning on JUNE 1 .19 96 and on that day of the month every 120
month(s) thereafter,
Changes in the Interestra’2 are governed by changes In an interest rate index called the “Index”. The Index is the: [Check one

box to indicate Index. ]

(1) B* The weekly average yie'd un United States Treasury securities adjusted to a constant maturity of TEN  year(s), as made
available by the Federal ererve Board, )
In no event over the fullt=xa of the Note will the interest rate be increased more than 5.250 percentage
points 5. 258) frum)the Initial Rate of Interest.
Before each Change Date the Nuie ivolder will calculate the new interest rate by adding 2,250
percentage points ( 2,250 %10 the Current Index. However, the rate of interest that is required to be paid
shall never be jncreased or decreased »n any single Change Date by more than FOUR percentage points
( 4. 00%) from the rate of ‘ntcrest currently being paid.

&8¢,
Other: 6‘6:1';'0&
4

If the Interest rate changes, the amount of Borrowet's monthly paymants will change as provided in the Note, Increases in the
interest rate will result in higher payments, Decreases in the interest rate :«il" result in iower payments, -

. Loan Charges
It could be that the loun secured by the Securily Instrument is subject to a law which.sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected In sennection with the loan exceed the permitied
Umits, then: (1) any such loun charge shall be reduced by the amount necessary to reducethe chazge to the permitted limit:and (U)
any sums already collected from me which exceeded permitied limits will be refunded <o e, The Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to rie. il & refund reduces principal, the
reduction will be treated a3 a partial prepayment.

. Prior Liens
If Londer determines that akl or any part of the sums secured by this Security Instrument ate subject 15 3 dien which has priority over

this Security Instrument, Lender may send Borrower a notlce identifying that Uen. Borrower shall proiapiiv act with regard to that
lien as provided In paragraph 4 of the Security [nstrument or shall promptly secure an agreement in a forin satisfactory to Lender
subordinating that len to this Securty Instrument.

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index fgure, or all of these, us a condition of Lender's walving the optien to accelerate provided in

paragraph 17,
% 3"’;—‘;\/\["“»—,\&_ :\' 92-‘14-—»-—..,4) (Seal)

By signing this, Borrower s to all of the above, . -
y signing er agrees O qve SEAMAN ~ -Borrower

*If morte \han one box ls chacked ot If ne box ls checked,
and Lender and Borrower do not otherwise agree in wrillng, (
the At ndax numed will apply. o, & (Scal)
J UELYN K. SEAMAN/HIS WIFE ~Dorower

(Seal)

- Borrower

(Seal)

=~ Borrowys
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