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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on ... MAY. .29 .
19..86.... The morigagor is XENMNETH.. W.. . FIAONL, SR.,. AND JUDITH. FIAONL, HIS WIFE ... .o

(“*Borrower"). This Security Instrument is given to

crerererrnersinienn HOUEEPAR, TLEINOQLS Q0430 i ("Lender).
Borrower owes Lenderdhe principnl sum of .. TWELVE THOUSAND AND NO/100 - —

Rrivirtetovintnteritrivrietetovimivnty 4 oy v Dollars (U5, $.12,000.00 ) Thisdebtis evidenced by Borrower™s note
dated the same date as tns Seedoty Instrament (Note''), whieh prosades formonthly payments, sath the full debt, 1ot
paid eurhier, due and payable On G 1991 . Fhis Seeurny Enstrument
secures to Lender: (a) the repaymiest of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ot all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfirmanse of Borrower’s covenants and agreements ander this Security Instrument and

the Note, For this purpose, Borrower doss hereby mortgage, grant and convey 1o Lend - the following <escribed property
GOOK........... County, lllinois:

TOCREET TI1 oerererrrerrrenios rasisesisressosseeseessasansinose/oerseilerssanssssnensnsnneresionsetsstssissensatesttnmcrnsasniernenesmeris
LOTS 32,33 and 34 IN BLO4ZV 228, IN CHICAGO HEIGHTS, A
SUBDIVISION IN THE NORTH '1/2 OF THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 35 NORT/{, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN .COPX COUNTY, ILLINOIS
&
PERM. TAX # 32 28 203 o11 - Lot 32
2 28 203 012 -
3 3 Lor 33¢3¢ 3
~z
which has the address of ... 323 We. 22N STRBET...........cooiviiiiinniin, e CHICAGO HEIGHTS .....coooovvevnre .
60411 (S1rwot] (Ciyl
HIAOIS e C'Praperty Address™);
|2ip Cous)

ToGgETHER W all the improvements now or herenfter erected on the property, amd all eanements, righis,
uppurtenances, rents, royalties, mumeral, oil and gas nghts and profits, water rights and stock aid all xtures now or
herenlter a part of the property Al eephicensents and addimons shallalso be covered by this Securnty Insteument All of the
foregaing s referred (o 10 chis Secunty Instramwent as the “Property '

BORROWIR CovENAasIs that Borrower s Lawfully seised of the extate herehy conveyed und has the night to
mortgage, grant and convey the Property and that the Property s unencumbered, exeept for encumbranves of regord.
Borrower warrunts and swill detend generally the title to the Property agmnst all elinms ad demands, subject to any
encumbrances ol recornd

THIS SECURIEY PNSTRUMEST combies wmform covemants for natioaal use snd nope-unform covenunts with
hmited variions by Jurisdiction (o comtinute i utorn security instrament covering real property.

ILIINOIS —Single  Farmiy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ALORDER FROM ILLIAMA FINANCIAL 1M
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UNIFORM CaviNANTS  Horrower and Lender covenant and agree as follows:

1. Payment of Principal und Interests Prepayment and Lute Charges,  Borrower shall promptly pay when due
the principad of and mterest on the debr evidenced by the Note and any prepayvment and late charges due under the Note

2, Funds for Faxesand Insurnnee.  Subject to apphicable law or toa written warver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, unti] the Note is paid in full, aosum (C"Fonds™) equatl 1o
ane-twelfth of (4) yearly taxes and assessments whick may attnn priony over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, 1 any. (¢) yearly hazard insurance premiums; and (d) yearly
mortgauge insurance premiums, ifany. These 1tems are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow 1items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender s such an insttuten). Leader shall appby the Funds to pay the escrow items.
Lender may not charge for bokling and applying the Punds, analyzing the account or veniying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Eender 1o make such o charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement 18 made ar applicable law
requires interest to be pmd, Lender shall not be required to pay Horrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funids showing credits and debits to the Funds and the
purpose for which each debil te the Funds was nuwde. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of the Furis held by Lender, togethier with the future monthly pavinents of Funds payable prior (o
the due dates of the excrow 1tems, shall exceed the amount required to pay the eserow idlems when due, the excess shall be,
at Borrower's ogition, cither promptly repind to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the' Furds held by Lender is not sufficient to pay the escrow 1items when due, Borrower shall pay to Lender any
amount necessary Jo'make up the deficiency in one or more payments as required by Lender.

Upon paymzntiin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by bcnder. I under paragraph §9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pridgr 14 the sate of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit agains, the sums secured by thas Security Instrument.

3. Application of Feym-ats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apziird: fiest, to late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payable tudder paragraph 2; fourth, toanterest due; and last, to principal due.

4. Charges; Liens. Borrowoeshall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priorit svic this Security Instrument, and leaschold pauyments or ground rents, if any.
Borrower shall pay these obligations in‘the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 17 Which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seiried by the lien in a manner acceptabie to Lender; {b) contests in good
faith the lien by, or defends against enforcement of (he lien in, legal proceedings which in the Lender’s opinton operate (o
prevent the enforcement of the lien or forfeiture of any partof the Property: or (¢) secures from the holder of the lien an
agreement salisfuctory to Lender subordinating the lien ta this Security Instrument. I Lender determines that any part of
the Property is subject tu a lien which may sttain priosity Over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall aatisfy the lien or tugr/one or more of the actions set forth ubove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiaersaiow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem “extended coverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis<ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs to Lender's approval which shall not be
unreasonably withheld.

All insurance policies snd renewals shall be aceeptable to Lender anu sl include a standard mortgage cliuse.
Lender shall have the right to kold the policies and renewals. If Lender requires’ iderrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Horrower siral pive prompt aatice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurange provesdds shatl beapplied to restoration or repair
of the Property damaged. if the restoration or repaic is economically feasible und Lendel’s security s not lessened. 1l the
restoration or repair is not economically feasible or Lender's security would be lessened, the Zoscrance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or nol then due, with anylexcrss viid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender miy use the procesdsiio repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 300y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to prineipal shali not extend or
postpone the due dute of the monthly payments referred toan paragraphs 1 and 2 or change the amount of the payments. 1€
under paragroph 19 the Property is seguired by Fender, Borrower’s npht to any msuranee policies i proceeds resulting
from dumage to the Property prior o the acquisinon shabl pass to Tender the extent ol tie sins secured by this Seearity
Instrument immediately prior to the acquissiion.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deleriornte or commit wiste. If this Security [nstruatent is on u feaschold,
Borrower shall comply with the provisions of the fease, and it Borrower acguires fee title to the Property, the leiisehold and
fee title shnll not merge unless Lender agrees to the merger in writing

7. Peotection of Lender's Rights in the Property; Mortguge Insurance, It Barrower fuils to perform the
covenants and agreements contiained i this Secunty Instrument, or there as i legal procecding that may sugml:w.‘mlly alfect
Lender's rights in the Property (such as a proceeding m basnkruptey, prohale, for condemnation or 1o culurcu'lm\'s or
regulations), then Lender may doand pay for whatever is necessary (o protect the value of the Praperty and I.cudcr‘\ rights
in the Property. Lender's actions nay inchude paying any sums secured by a hen w hich has priory over this Securuy
Instrument, appesring in court, paying reasonable attorneys’ fees and ertering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so. .

Any nmounts disbirsed by Lender under this paragraph 7 shalthecame wddhitional debt of Horrower secured by this
Security Instrtment. Unless Horroseer wind T emder agree o other terms of pay ment, these amouits shall beat interest from
the dute of disbursement at the Note vate and shall be payabie, with interest, upon notice from: Eemder 1o Hutrower

requesting payment.
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