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THIS MORTGAGE ismade this....2TH | dayof .......... MAY. . .... bb"'i '83 .
19. B8, between the Mortgagor .. .JIt POLLARD & LULA POLLARD==HIS WIFE.......................
............... . (herein "Borrower”'), and the Mortgagee, . . .. ..o vv vt i ni ey
_.BANK OF MUNDELEIN . . ' " " e +4v4se.s. .., acorporation organized and
existing under the laws of , the State of Illinogs 1T TIIIITIIOC e s .
whose addressis. ., ..., H1 N. SEYMOUR ST., MUNDELEIN, IL. 60050 e e
e e e e s e e (herein "Lendcr")

WHEREAS, Borrower is indebted (o Lender in the principal sum of U.S. § . 2867 8P, |
1986, . . and extensions and renewals

which indebtedpsss is evidenced by Borrower’s note dated  MAY STH, | .
‘Niate™), providing for monthly installments of prmupul and lntcrest wnh the balance of indebtedness,
MAY 10TH

thereot (hereir™

if not sooner paid, Z4e and payable on
TO SECURE to Lepdar the repayment of the indebledness evidenced by the Note, with interest thercon; the payment

of all other sums, witn.izizzest thereon, advanced in accordunce herewith to protect the security of this Mortgage; and

the performance of the (.;ov;n"nts and agreements of Borrower herein contained, Barrower does hereby mortgage. grant
and convey to Lender the foiloring described property located in the Countyof . ... .GQOK, ... .. « oo State of

C e oas

Hlinois:
LOTS 7 AND 8 1IN BLOCK ¢ TN HOMESTEAD QJ
ADDITION TO PULLMAN IN THE w.S: 1/2 OF THE ¢
SOUTHWEST 1/4 OF SECTION 15, /JCUNSHIP 37 h:'
NORTH, RANGE 14. LYING EAST OF THE 3RD “
PRINCIPAL MERTDIAN IN COOR COUNTY , a-
ILLINOTS, w}
@&
S
)
]
PROPERTY TAX ID# 2%-15-308~028-0000 -
108‘)() S. WABASH CHCIAGO
which has the addressof ... ... A A ) e . A'
|Sirent] ICrf

{herein *Property Address’);

e e

inois .
180 Codte}

TOGETHER with all the impravements now or herealter erected on the property, and al casements, rights,
appurtenances and rents all of which shali e deemed 1o be and remain o part of the property covered by this Mortgage:
and il of the foregoing, together with said property tor the leasehold estate 1F this Mortgage is on o leaschold) are

hereinatter referred toas the " Property.”

Borrower covennnts that Borrower is Llawlully seised ol the ostate hcrchv conveyed and has the right to mortgage.
grant and convey the Property, ad that the Property Iy unencumbered. vacepl for encumbrances of record, Borrower
covenants thst Borrower warrants and will delend generally the title to the Property against all claims and demands,

wibject to vncumbrances of record.
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tion of amortization of the sums secured by this Mortgage granted by Lender fo any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the ariginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason ol any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Sucvessors and Assigns Bound; Joint and Several Llability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heteof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}is co-sighing this Mortgage only to
mortgage, grant and convey that Barrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
nat personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any ather Borrower hercunder
may agree to extend, modify, forbear, or make uny other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thut Borrawer or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hizeir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
stich other addresi-as Lender may designate by notice to Borrower as provided hetein. Any notice provided for in this
Mortgage shall be Zeemed 10 have been given to Borrower or Lender when given in the manner designated hetein,

13. Governing 7«1 Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eviint that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othér 7 rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tke nrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs”, ‘'expenses” and “atiorneys’ fees” include al) sums to the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy. Borrower sXall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem:nt which Borrower enters into with Lender. Lender. at Lender's aption,
may require Borrower to exceute and deliver” to Lender, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have =zainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properiy or a Benelicial Inter:st i Borrower. 1f all or any part of the Property or any inlerest
in it is sold or transferred {or if a beneficial interest in-Borvower is sold ar transferred and Borrower is.not a natural
person) without Lender's prior written consent, Lender mzy; at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali_nst be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowdr aictice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered 0° qnailed within which Borrower must pay all sums
secured by this Mortgage. IT Borrower fails 1o pay these sums prior to facyxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further nolice or deriand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender Further vovenant andragree as follows:

17. Acceleration; Remedles. Except as provided ln paragrmph 16 hereof, 'vioon Borrower's breach of any cove-
nant or agreement of Borrower In this Morigage, Including the cavenants to puy vhen due any sums sccured by this
Muartgage, Lender prior to nccelerntion shall glve notice 1o Borrower as provided inparagraph 12 hercof specifying: (1)
the breach; (2) the action required to curc such breach; (3) & date, not less than 10 daysifr nin the date the notice Is matled
to Borrower, by which such breach must be cured; and (4} that (ailure to cure such breact or o before the date specified
in the notice may result In acceleration of the sums secured by this Murtgage, loreclosure by 'adicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after accrieciion and the right to
assert in the foreclosure proceeding the nonexistence of a default ur any other defense of Borrewe: to acceleration and
foreclosure. If the breach Is not cured on or befure the dale spectlied in the notice, Lender, at Lender's optlon, may
deciare alt of the sums secured by this Morigage to be Immedlately due und payable without further/ceinand and may (0
foreciose this Mortgage by Judicial proceeding. Lender shall be entitled to vallect In such proceeding all expenses of O
foreclosure, Including, but not limlted to, reasonable atiorneys’ fees and costs of documentary evidence, sbatracts and &
titie reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's aceeleration of the sums sevured by this Murlgngc\j
due to Borrower's breach. Borrower shall have the right 1o hase any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to catry of & judgment entorcing this Marigage if: (1) Burrower pays Lender ail sumse o
which would be then due under this Mortgage and the Note had no aceeleration cecurred; (h) Borrower cures atl
breaches of any other covenants or agreements of Borrower contained in this Murtgage: (v} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Burrower contained in this Muortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fecs: and (d) Borrower takes such action s Lender may reasonably require o assure that the Yien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by thix Moregage shall continue
unimpaired. Upon such payment and cure by Horrower, this Mortgagy and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appalniment of Recelrer. As additional security hereunder, Burrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents i they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled 1o huve n
recelver appointed by a court tu enter upon, take possession ol and munage the Froperty and to enllect the rents of the
Praperty including those past due. All rents collected by the receiver shall be applicd 1irst to payment of the costs of
management of the Property and collection of rents, including, but not limited ta, receiver's {ees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums seeured by this Mortgage. The receiver shall be liable to
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