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MORTGAGE

— 2
THIS MORTGAGE ("Security lastrument"'}is givenan MAY 29 .
19 86 Themrigygoris STEVEN L. CLARK AND LOUISE N. CLARK, HUSBAND AND WIFE

{"Borrower"). This Jerurity Insirument isgiven o HARRIS TRUST AND SAVINGS BANK

which is organized and exis’ivy under thelawsof THE STATE OF ILLINOIS » and whose nddress iz

111 WEST MONROE

CHICAGO, ILLINOIS /60603 (""Lender”).
Borrower owes Lender the princiz ai sum of

FIVE HUNDRED THOUSANY” AND NO/100---

Dollars (U.Z:3 500,000.00 y, This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("*Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 1,/ 2016 This Security Instrument

secures to Lender: (a) the repayment of the dett’evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the paymeni of all other sums, wit, iriterest, advanced under paragriph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borriyer's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags; yrant and convey to Lender the following described property

located in COOK County, Illinois:
SEE ATTACHED RIDER.

{
05<07-304-020
05-07-304-026 W alt .
/
which has theaddressof © 630 WASHINGTON PLACE » GLENCOE '
[Strest) {Cuy]
Ilinois 60022 (“"Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
mppurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances ol record.

THIS SECURTTY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
o- 8 {iL} ) VMP MORTGAGE FORMS s (313) 792 4700 = (800} 821 7290
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1. Payment of Principal and Laterest; Prepuyment snd Fate Charges,  Borrower shall prompiiy pay when due
the principnl of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxex and Insurunce.  Subject toapphicable Jaw or toa wreintten waiver by Lender, Borrower shull pay
to Lender on the day monthly payments nre due under the Note, until the Note ss paad in full, o sum (C*Funds"y equat to
one-twelfth of: (a) yearly tnxes and ussessmients which may attain priorty over this Security Instrument: () yearhs
leaschold payments or ground rents on the Property, of any, (¢) vearly huzard insurance premuums; and ¢d) searly
mortgnge insurance premuims, fany  Fhese ttems are culled Vescrow tems.” Leoder nwy estimide the Faids due on the
bawis of current datin and rensonable estinates of future eserow ilems.

The Funds shail be held inan institution the depossts or secounts of which are sosured or guaranteed by a federnd or
state agency (including Lender if Lender iv such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may nol charge for halding and applying the Funds, analy 2ing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw perimits Lender to mnke such a charge. Borrower and
Lender may ngree in writing that intereat shall be puid on the Funds, Unless an agreement is mmde or applivable lnw
requires interest to be paid, Lender shall not be vequired 1o puy Boreower any mterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionul security for the sums secured by
this Security Instrument.

IT the amouni of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount reguired (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Boreower or credited to Borrower on monthly paymends of Funds, 15 the
amount of the Feads held by Lender is not suflivient to pay the escrow ilems when due, Borrawer shall pay to Lender any
amount necesscy Uy make up the deflciency m one or more payments as requireed by Lender

Uipan pay ot in full of wll sums secured by this Secursty Instrament, Leader shall promptly eefund 10 Boreower
any Funds held by Loader. (Funder puragraph 19 the Property i sold er acquired by Lender, Lender shall apply, no later

than immediately peios o the sale of the Property or ity aequisition dy Lender, uny Funds held by Lender af the time of

application as a ¢reditsgainst the sums secured by this Security Instrument.

3. Application or F's'menty,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beap(itied: e, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payaole/ander parsgraph 2; fourth, tointerest due; and Inst, to principat duoe.

4. Charges; Liens.  Boriower shall pay all tioxes, assessments, charges, fines undd impositions attributable to the
Property which may attain priority_swer this Security Instrument, and {easchold payments or ground rents, if any.
Borrower shall pny these obligationsiin thesnanner provaded in puragraph 2, or if not paid in that manner, Rorrower shall
pay them on time directly to the personOwed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If BorrowZr nakes these puyments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge anylich which hus priorty over this Security Instrument unless Borrower: (a)
agrees in writing to the panyment of the obligative'yccured by the lien in w manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends agmnst enforcement cE2a7lien in, fegal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of oy purt of the Property; or (¢) secures from the holder of the Jien an

agreement satisfactory to Lender subordinating the lien tesnis Security Instrument. IF Lender determines thut any part of

the Property is subject to a lien which muy attain priority over this Security Instrument, Lender muey give Horrower n
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Hazard Insurance. Borrower shall Keep the improtesients now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term "exterder. eaverage™ and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amdcuits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sanject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptuble to Lender and sipdl include u standard mortguge clause.
Lender shall have the right 10 hold the policies und renewals. If Lender requires? Barrower shall promptly give to Lender
all receipts of paid premiums and rencewal notices. In the event of loss, Borrower snell_give prompt natice to the insurance
currier and Lender. Lender maty make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree tn wiling, insurance proveeds shea Geapplied to restaration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insursnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny 2zcess paid 10 Borrower, IF
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the dasurance carrier has
offered to settle a claim, then Lender .nay collect the insurance proceeds. Lender may use the procesa: /v repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The S0%iny period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, anty application of proceeds 1o principal shatimor extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount obdhie payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall pass 10 Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comnit waste. It thas Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may signiicantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may doand pay for whatever is necessary to protect the silue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dante of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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PARCEL 1: o Blad G

LOTS 18, 19 and 20 AND THE SOUTH 1/2 OF VACATED ALLEY LYING NORTH OF

AND ADJOINING ‘SAID LOTS 1B, L9 AND 20, EXCEPTING THAT PORTION OF SAID
VACATED ALLEY/ DEDICATED FOR PUBLIC UTILITIES AND FOR INGNESS AND EGRESS
AS SHOWN ON PLAT OF EASEMENT RECORDED JULY 29, 1927 AS DOCUMENT

9721606 IN‘GORMLEY'S ADDITION TO GLENCOE, A SUBDIVISION OF THE SOUTH WEST
1/4 OF SECTION 7 AND THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH

WEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
TVE SQUTH 12 FEET OF TUE WEST 20 FLET OF LOT 6 (EXCEPT THAT PART LYING
NORTHEASTERLY OF A LINE DESCRIBED AS FOLLOWS:

BEGTWNING ON THE NORTH LINE OF THE SOUTK 12 FEET OF SAID LOT 6, 5 FEET
EAST OF PE WEST LINE OF SAID LOT 6, THENCE SOUTHEASTERLY ALONG A
STRAIGHT LINE TO A POINT ON TKE SOUTH LINE OF SAID LOT 6 WHICH IS 20
FEET EAST.C2 THE SOUTH WEST CORNER OF SAID LOT 6,ALSO THE SOUTH 12 FEET
OF LOT 7, THE SUUTH 12 FEET OF THE EAST 30 FEET OF LOT 8 (EXCEPT THAT
PART THEREOF FALLING WITHIN THAT CERTAIN 20 FOOUT EASEMENT RUNNING
NORTHERLY AND SOUTHERLY THROUGH LOTS 8 AND 9 FOR INGRESS AND EGRESS AND
FOR PUBLIC UTILITIES w3 CREATED BY AUREEMENT RECORDED AS DOCUMENT
10112306 AND DESCRIBEG AN PLAT OF EASEMENT RECORDED AS DOGUMENT
9721606) AND TUE NORTH 1/:-OF TiE VACGATED ALLEY LYING SQUTH OF AND
ADJOINING SAID WEST 20 FELT ¥ 10T 6, LOT 7 AND LOT 8, ENCEPTING THAT
PORTION OF SAID YACATED ALLEY UEDTCATED FOR PUBLIC UTILITIES AND FOR
INGRESS AND EGRESS AS SHOWN ON(PLAT OF OF EASEMENT RECORDED JULY 29,
1927 AS DOCUMENT 9721606% IN GORULEY'S ADDITION TO GLENCUE, A
SUBDIVISION OF THE SOUTH WEST 1/4 QE/SLCTION 7 AND THE WEST 1/2 OF THE
NORTH EAST /4 OF THE NORTH WEST 174707 SECTION 18, TOWNSHIP 42 NOKTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COCK COUNTY, TLLINOIS

\\)
PARCEL 3: LAY
EASEMENT APPURTENANT 10 PARCELS 1 AND 2 FOR PURPOSES OF INGRESS AND
EGRESS TO AND FROM PARCELS | AND 2 FOR ORDINARY FES{DENCE PURPOSES OVER
A STRIP OF LAND 20 FEET IN WIDTH THROUGH LOTS 8 AND.S AND OVER A STRIP
20 FEET IN WIDTH LYING NORTH OF AND ADJOINING LOTS 15716 AND 17, AS
CREATED DY AGREEMENT RECORDED A3 DOCUMENT 10112306 ANL-DRLECRIBED IN
PLAT OF EASEMUNT RECORDED AS DOCUMENT 97216006,
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