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MORTGAGE

— THIS MORTGAGE (“Sccurity Instrument' ) is given ot the 29th day of May, .
19 gg - Themortqnporis GUS A, PALOTAN AND ELLEN PALOTIAN, HIS WIFEcwemesc-ceweeccccccsavees
““““ S mem s mae s m s s mm am == me= (CHarrower™). This Secunity Instruments given to FLEET MORTGAGE

CORP , o wmom om0 0 0 1 o 20 0 o o et 0 40 20 0 o s s o o 0 0 o vt v e v ot s em s, W TEICH urgnni{_cd i C!is"“ﬂ

under the laws of THE 31ATE OF RHODE ISLAND=-m=m-m: 800 Whoseaddrosnss 325 1, wELLS §TREED
MILNAUKEE, ISCOF“ST:" g "= = w0 o= == vy bbb kol it ad b - - - o AP e T e ek ek dal A W W Al c? )b

Barrower owes Lender the pruvipnl sum of Y T ;- 3 e et e ot e o et o e o
_xm%‘?‘“‘t{}fsr Xl,_g},'t,’”g{}”“ AND ‘ﬁﬁs/lmx(?mcvuﬁ-nvc&ﬂ'ty"l'fnrruwcr"s note

T ) P P L - - -

dated the same dute ns this Security Insteument (*Naote ) which provides for monthly paymoents, with the full debi af not
puid earlier, due and puyable on JEURE 1, 200l e=r=—mcemmanmcecnnccnene- ———memeeee This Security Instrument
secures to Lender: (n) the repaymient o5 the debt evidenced by the Note, with interest, and ull renewals, extensions and
maolifications; (b) the puyment of all ovhst Sams, with interest, advanced under parasgraph 7 to protect the secusity of this
Security Instrument: and {¢) the performiinee of Borrower's covenants and agreements under this Security Instrument nnd
thie Note. For this purpase, Borrower does hreby mortgnge, grant and convey to Lender the following described property

located it COOKmmmmmmmmr e ccac et e ——— o 1 e e e e 2 ——————— e COlty, Hlinois:

THE NORTH 2/5 OF LOT 36, ALL OF LOT 37 /AND LOT 38, EXCEPT THE
NORTH 3/5 THEREQOF, IN BLOCK 7 IN BROWW S ADDITION TO PARK RIDGE,
A SUBDIVISION OF LOTS 13, 14 AND 15 IN ASSENSOR'S DIVISION OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNCY, ILLINOIS.

PERMANENT INDEX NUMBER: (9 26 309 046 ﬁ

N L]
which has the address of 223/WESTERN AVENUE \ PARK RIDGE .
[|Sbeet] 1City)
Hlinois 60068 "Property Address™);

[Zip Codr]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hiereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the “Property.*’

HORROWER CoveNaNts that Borrower is lawlutly seised of the estate hereby conveyed and has the right to
moartgage, grivet and convey the Property wsd that the Property s unencumbered, except for encumbrances of record
Borrower wurrants and will defend gencrally the atle (o the Property agmnst all clinms and demands, subject to any
encumbranges of record.

THIS SECURITY [NSTRUMENT combines umfonm covenanits for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrument covering real property.

ILLINDIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Financial Law Forma'™
Form 187¢&
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1. Payment of Principal and Interest; Prepayment ind harges, . Borrower shadl promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment nnd late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toapplicable law or toa written wanver by Lender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note s paid in Tull, asum O Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Seeurity lnstrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and {(d) yearly
mortgage insurance premiums, i any. These items are called “escrow tenis.™ Lender may estimate the Funds due on the
basis of current dida and reasonable estiinates of futuge escrow ems.

The Fuads shall be held inan institution the deposits or aceounts of which are insured or guacanteed by o federal or
state agency (including Lender iT Lender is such an institution). Lender shall apply the Funds to puy the escrow jtems.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicuble law permits Lender 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable Inw
requires inlerest to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and debits te the Funds and the
purpose for which each debit to the Funds wis made. The Funds wee pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fundds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the vscrow items when due, the excess shali be,
ut Borrower's option, ¢ither promptly repaid to Borrower ar credited to Horrower on monthly payments of Funds. I the
amount of the Frnds held by Lender is not suflicient to pay the eserow items when due, Borrower shadl pay to Lender any
amount neceseary to make up the deficiency in one or more payments as reguired by Lender.

Upon puyment in full of all sums secured hy this Securtty bistrament, Lender shall promptly refund to Borrower
uny Funds held by Loader, I ander paragraph 19 the Praperty s sold of aegquired by Lender, Lender shudl apply, no Lier
than immediately prics 2o the sale of the Property or ils acquisition by Lender, any Funds held by Lender st the timwe of
application as a credirdga.nst the sums secured by this Security Instruinent.

3, Application uf “uyments,  Unless applicabie lnw provides otherwise, all payments ceceived by Lender under
paragraphs 1 and 2 shall bearglied: first, to late charges due under the Notes secondd, to prepayment charges due under the
Note; third, to amounts payibls under paragruph 2; fourth, ta interest due; and Jast, to prineipal due.

4. Charges; Liens. Lo/ rower shull pay all tuxes, assessments, charges, fines and impositions attributabie to the
Property which may atiain priority.over this Securily tnstrument, and lenschold payments or ground rents, il any.
Borrower shail pay these obligation/, i the munner provided in paragraph 2, or if ot paid in that manner, Borrower shail
pay them on time directly 1o the persor/owed payment. Borrower shall promptly furngsh o Lender abl sonces of amounts
to be paid under this paragraph. If Borrover vankes these payients direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ang lion which bas priority overs this Secarity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligatisd seoured by the lien ina manner acceptable 1o Lender; (B contesis in gowd
faith the licn by, or defends aguinst enforcement af4 ke Lien sn, legal progeedings which in the Lender®s opinion operate 1o
prevent the enforcement of the lien or forfeiture ofany part of the Praperty: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien vatiis Security Instrument. I Lender determines thut any part of
the Property is subjeci to a lien which may attain priotity over this Sceurity fnsteument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien of Zakye one or more of the actions set forth above within 10 duys
of the giving of notice.

S, Hazard [asurance. Borrawer shiakl Xeep the impréseiaenis now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the ferm Pextedded coverage'” and any other hinzards for which Lender
requires insurance. This insurance shull be maintained in the answmls and for the periods that Lender requires. The
insuranee carrier providing the insuranee shall be chosen by Borrowcesabgect to Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceptable to Lender o shall include w stansdard morignge clause.
Lender shall have the right to hold the policies and renewals. It Lender requives,_Horrower shall prompily give to Lender
all receipts of paid preminms nnd renewal natices. In the event of loss, Barrowe sl give prompt notice to the ihsurance
carrier and Lender. Lender may make proof of loss of sot made promptly by Horrowe '

Unless Lender nnd Horrower otherwise agree in wethimg, insurance proceeds sEuiihe apphied to sestoration or repaor
of the Praperty dumaged, il the restoration or eepair is economically feasible and Lender's security is not lessened. U the
restoraliosn or repair is not economicentty feasible or Lender’s security would be lessened, the insurunce proceeds shall be
applied to the sums secured by thin Security lasteument, whether or noy then due, with uny/exvess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days n notice from Lender tnt Pae insuranee corrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the provieds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The iday period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to principabsiall not extend or
posipone the due dute of the monthly pnynrents referred o in pusagraphs 1 and 2 or change the smount Ctie payments. 10
under paragraph 19 the Froperty is nequired by Lender, Boarrower's right (o any insurance policies and proceeds resulting
from damage 10 the Property prior to the weguisition shall pass 10 Lender 1o the extent of the sums secured by This Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leuscholds,  Borrower shall not destroy, damage or substantually
change the Property, aliow the Property (o deterivrate or commit waste. I this Sccurity Instrument s onca leiisehaokd,
Barrower shall comply with the provisions of the tense, and if Horrower agquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is u tegai proceeding that may significantly affect
Lender's rights in the Property (such us a proveeding in hankrupiey, probate, for condemnation or to enforce kiws or
regulations), then Lender may do nnd pay for whatever is necessary w pratect the value of the Property and Lender’s rnights
in the Property. Lender's actions may include paying any sums securcd by a lien which hus priority over this Security
Instrument, Appenring in coutt, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does pot have todoso.

Any amounts disbursed by Lender under this paragraph 7 shull become additionu] debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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