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This ladenture, Made this  15TH===-e-survcmumsanunna day of MAY=wmemmcmccnen- e 7 19 86, between

/i
('\
Y
Ry
(\J
i

JOSE' A. MONTES, A BACHELOR, CAROLINA CISNEROS, DIVORCED NOT SINCE REMARRTED, ., Mortyagor, und

D) AND AURA L“ICIA GARCIA’ A quNSTLR---—--- ----- .- D e e o v . - -

ARLERR AR I&e‘éon}\"%oe“ﬂlag UNer 1he IAWS Of THIE STATE OF ILLINOIG-mmesewuunmmmmmesnemsenessnns

A Mortgagee. D L

>< Witnessath: That whereas the Mortgagor s justly indebted to the Mortgagee, as is evidenced by a cerlxin promissory note bearing even
* date herewlth, in the principal sum of FORTY THREE THOUSAND FIVES HUNDRED FIFTY AND NO/l0Q=wewwmmmee=-

* ($43,550,00=m) =rmrercccmm e et e e e me e e s e ——— e e L L wewwmem=n= Dollars
c -'puylblo with interest at.(n2 rate of TEf—m=-=-=n per centum ( 10, Q0= ==-8%) per annum on the unpaid balgnce until pald, and made
™ payable to the order of (ne ortgagee at lts office In  CHICAGO, TLLINOIS

Sor at auch other place as the hrlder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of THREE HUNDRED SIGHTY WO AND 1Y/10(0cr-cacamuma= e ey ———— =Dollars (§ 3BZ, 19==e=m~ )
on the first day of JULY~w~e—===i=x, 19 86, and a like sum of the first day of each and every month thereafier until the note is fully

paid, except that the final payment of rincipal and Interest, if not sooner paid, shalt be due and payable on the first day of

Now, therelore, the said Mortgagor, for the better s:curing of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, does.by these presents Maortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyirg-and being in the county of =reem=creacalQK==v==- e~
and the State of lllinols, to wit:

LOT 86 IN SUBDIVISION OF BLOCK 4 IN §,J. WALKLR'S SUBDIVISION OF THE NORTHEAST % OF
OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, ERSV.QF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. ~ %
PERM, ID.NO,: 16-25-204-033, VOL. 573 / g s
| b
i,
A
b

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ents, issues, and profits
thereof; and all apparatus and €ixtures of every kind for the purpose of supplying or distributing heat, light, water, oz zwwver, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estale, right, title, -~

and interest of the said Mortgagor in and Lo said premises.

To have and to hold the above-decribed premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and flxtures, unto the sald Morigagee, its successors  malerial men to attach to said premises; to pay 1o the Morigagee, . .

and assigns, forever, (or the purposes and uses herein set forth, ns hereinafier provided, until said note is fully paid, (1) a sum .
free from all rights and benefits under and by virtue of the sufficient 10 pay ull taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tux or assessment that may be levied by authority of the

rights and beneflts the said Mortgagor does hereby expressly State of llinois, or of the county, town, village, or ity in which

the said land is situpte, upon the Martgagor on account of the
ownership thereof; (2) a sum sufficient 1o keep all buildings thit

And ssid Morigagor covenants and agrees; may at any time be on sald premises, during the continuance of
sald indebtedness, insured for the benefit of the Morigagec in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re.
10 be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the securlty intended to be effecied by virtue

This form I used in connection with morigages ineured under the one: (o four-family programe of the National Housing Act whioh provide
for periodic Morigage insursnce Premium payments.

Previous Editions Obaolele Page 10l 4

release and walve,

HUD-92118M(10 .85 Edition)
24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for 1axes or assessments on said premises, or 1o keep
said premises in good repair, the Morigagee may piy such tues,
assessments, and Insurance premiums, when due, and may make
stuch repairs to the property herein morigaged ay in its discretion
it may deem necessary for the proper preservalion thereof, and
any moneys se pald or expended shail become so much uddi-
tional indebtedness, secured by this mortgage, to be paid vut of
proceeds of the sale of the morigaged premises, il 1ol otherwise
pald by the Mortgagor.

[t in expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgugee
shall not be required nor shall it have the right to puy, discharge,
Ot retmove any 1ux, assessment, or lax llen upen or againg the
premises described bzevin or any part thereof or the improve
ments sltuated theieoi; 50 long a3 the Morigugor shall, in good
falth, contest the same orthe valldity thereof by approprinie
legal proceedings brought iz ~ court of competent jurisiistion,
which shall operate to prevint he collection of the tax, Asseas.
ment, or llen 1o contested and (i salo or forfeiture of the said
premises or any part thereof to s2iisl5 the sume.

And the said Mortgagor further cceenants and ngrees o
follows:

That privilege is reserved to pay the debt in wwle) or in part,
on any installment due date.

Thal, together with, and in addition to, the monthiy/paimznts
of principal and interest payable under the terms of the neis
secured hercby, the Mortgagor will pay to the Morlgagee, un (b
frst day of each month until the said note is fully paid, the
lollowing sums:

(a)  An amount sufflcient to provide the holder hereof with
funds to pay the next mortgage tnsurance premium if thiv instru-
ment and the nole secured hereby are insured, or & monthly
charge {in licu of & morigage insurance premium) il they are held
by the Secretary of Housing und Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funda to pay such premium to the Secretury of Hous-
ing and Urban Development pursuant (o the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1l) 1f and s0 long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop:
ment, & monthly charge (in lleu of a mortgage insurance
premium} which shall be in an amount equal 1o one-twelfth
{1/12) of one-half (1/2) per centutm of the avernge outstanding
balance due on the note computed without taking inlo account
delinquencles or propaynionts;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and sssesaments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
dherefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessrnents will become delinguent, such sums 1o be held by
Mortgogee In trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢) All pnyments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

secured hereby shall be added together and the agpregate mmount
thereofl shall be paid by the Mortgagor each month tn a4 wingle
payment to be aplied by the Mortgagee to the followmg items in
the vider sel torth,

(1} premium charges under the contriet of {nsurance with the
Secretary of Housing aicd Uthan Develupment, o1 monihly
charge (in lieu of mortgage insurance premium), as the cose may
be;

(11 ground rents, if any, taxes, speclal agsenstents, fire, and
other hazard Insurance premiums;

(111 interest on the note secured herehy; g

(1V) amortization of the principal of the said nute; and N'

(V) Iate charges. oy

Any deliciency in the amount of any such agarepnte monthly Q
puviient shall, unless made good by the Mortgagor prior to the
due dute of the next such payment, constituie an event of defaull 5
wiler this mortgage. The Mottgagee may colleet n 'lute chirge' g
not to exceed four cents (4') for cach dollar ($1) Tor each pay-
menl more than fteen (15) days in artenrs, to cover the extra
expense involved in handling delinquent payinents,

IV the twtal of the payments made by the Mortgagor under
subsection iy of the preceding purugraph vhall exceed the
amount of the payments sciuully thade by the Morgugee tor
grownd rents, taxes, tnd assessinents, or insurnne premioms, as
e case may be, such excess, if the lonn Iy current, al the option
of the Mottgagor, shall be credited on subseguent puyments (o be
mide by the Mortgagor, or refunded 1o the Moirtgagor, If,
however, the manthly puyments made by the Mortgagor upder
subsection (b of the preceding pwragraph shall not be sofficient
to pay ground rents, taxes, aned assessments, or fisirunee
premiwmy, as the cise may be, when 1he swme shpll become due
and payable, then the Morigagor shall pay 10 the Morigagee any
rmount necessary 1o make up the deficlency, on or before the
antz”when payment of such ground rents, tixes, assessments, or
e e preniums shall be doe. 1V at any tinse the Mortgagor
shallteacder to the Mortgagee, in accordunce with the provisions
of the s secured hereby, Tull payment of the entire in-
detvedness reseeserted thereby, the Mortgagee shall, in com:
puting the amountof such indebtedness, credit to the aecount of
the Muttgagar wil uyments mnde under the movisions of swhsee.
tion {w) of the precedag saragraph which the Mortgagee has not
hecame obligated tu pry o she Secretury of Housing and Urban
Development, nud any bolares remaining in the funds pe-
cumulated under the provisiuny ofsubsection (b of the preceding
paragraph . {1 there shall be a defaul under uny of the provisions
of this mortgage resulting in a patie isls of the premises covered
hereby, or if the Mortgagee ucquires ae property otherwise after
default, the Mortgagee shull apply, at tke t'me of the commence-
ment of such proceedings or at the Lime s noperty is otherwise
acquired, the balance then remaining in the Tunds accumulated
under subsectlon () of the preceding paragraph nx a credit
against the ameunt of principal then rempining unpuid under spid
note and shall properly adiust any payents which shatl huve
been mide vnder subsection ¢u) ol the preceding puiagiaph.

And us addidonu} security lor the payient of the indebtedness
uloresaid the Mortgagor does hereby assign to the Morrgngee all
he rents, Issues, angt profits now due or which mny herenfter
become due Tor the use of the premises hereinabove described.

That he wlll keep the lnprovements now existing ar hereulter
crected on the mortgaged property, insured as imay be required
from time (o time by the Mortgugee agninst losy by fre and
uther hazards, casualties and contingencies in such amounts and
for such perinds av may be required by the Mortgngee and will
pay promptly, when due, uny premiums an such insurance provi.
sion Tor payment of which has not been sunde hereinbefore.
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