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: THE TERMS OF THIS LOAN
< CONTAIN PROVISIONS WHICI*]%RB‘{%%IQFA BALLOON PAYMENT AT MATURITY.
—_— THIS MORTGAGE (''Security Instrument”)is givenon MAY 12

19 86 Themeitgagoris LESTER R. BARKER, JR. AND VITA BARKER, HUSBAND AND WIFE

(“*Borrower"). This security Instrument s given toTHE LEMONT NATIONAL BANK

which is organized and exis’np under thelawsof THE UNITED STATES OF AMERICA.lndwhoselddreui;
310 MAIN STREEYT
LEMONT, ILLINOIS 60439 ("'Lender™).

Borrower owes Lender the princir2isum of
THIRTY SIX THOUSAND 33D NO/100~---

Dollis (U8 § 36,000.00 y Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrunient "“Nole''}, which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon MAY 16,- 2291 This Security Instrument

secures to Lender: (a) the repayment of the dihi/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under parugraph 7 o protect the security of this
Security Instrument; and (c) the performance of Borr2or's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage.arant and convey to Lender the following described property

located in . COOK County, Hiinois:
LOT B8 OF BLOCK 10 IN WINSLOW'S FOUXTH SUBDIVISION, BEING A SUBDIVISION
OF BLOCKS 9, 10 AND 11 OF THE SUBDiviSION OF THE NORTHWEST 1/4 OF SEC-
TION 29, TOWNSHIP 39, NORTH, RANGE 12,/ BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addressolf 2316 SOU'TH HIGHLAND . BERWYN .

|Sireed) [CHy}
Hlinows 60402 (“'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all ensements, rights,
appurtenances, rents, royalties, mineeal, oil and gas rights and profits, water rights und stock nnd all fixtures now or
hereafier a part of the property. All replucements nnd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrowes is lawlully seised of the estute hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend genernily the title 10 the Property uguinst all claims and demands, subject ta nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniforn covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
QD e VMPE MORTUAGE Y UHMS o 01131 182 4700 » (HOO) 821 7301
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1. Payment of Principal and Interest; Prepayment and Late Chargtes,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject to applicable law or to @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dJue under the Note, until the Note s paid in full, a sum ('Funds"™) eyual to
one-twelfth of: (1) yearly taxes and assessments which may attain prionty over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiwms: and (d) yearly
morigage insurance premiwms, ifany. These items wre called escrow items” Leader may estioate the Funds due on the
basis of curreat dotn and reasonable estimates of tuture eserow items

The Funds shall be held in an institution the depuosits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow stems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or appheable law
requires interest (o be paid, Lender shall nat be reguired 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrowur, without charge, an annoal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payunble prior to
the due dates of the escraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Horrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fveads held by Leader is not suslicient to pay the eserow items when due, Horrower shall pay 10 Lender uny
amaount necessey tonake up the deficiency i one or more pay mients s regpared by Lender,

Upon paymieat in full of all stits secured by tns Secunty Instrument, Leader shadl promptly refund to Horrower
any Funds held by Linder. If under paragraph 19 the Property 1s sold or ucquired by Lender, Lender shall apply, no later
than immediately prios v the sale of the Property or its acquisition hy Fender, any Funds held by Leader at the time of
application as a credit mgadnst the sums seeured by this Security Instrument.

3. Application of ""dyments. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be appiied: first, to late charges due under the Note; second., to prepayment charges due under the
Note; third, to amounts payablearder paragraph 2; fourth, tomterest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions sitributable to the
Property which may atain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n rasanunner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person iwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:/r makes these puyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly cdischarge any/ner which has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation'szcured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oltlieien in, legal proceedings which i the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an’ purt of the Praperty: or (¢) sccures from the holder of the Hen an
agreement satisfactory to Lender subordinating the tien to/ny Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tzxke one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improvesieas now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes vaverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits’and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sunject 10 Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheil include o standard martgage clause,
Lender shall have the right to hold the policies and renewals. IF Lender requiresy Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (hall give prompt natice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower’

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shiimoedapplicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Vender'ssecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xeess paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that theasurance carrier his
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceddite repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. ‘The 3045y period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree inwriting, any apphication of proceeds to principnl shatl not extend or
posipone the duc date of the monthly payments referred toin paragraphs | and 2 or change the amount of vhe payments. 1F
under paragraph 19 the Property is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting
froin damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or contmit waste, 1 this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the ease, and of Borrower acguires tee title 1o the Property, the leasehold aml
fee titke shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rlghts in the Property: Mortgage lnsurance, I Horrower Guls (o perform the
covenunts and agreements contained in this Secunty Instrmment, or there ts o legal provecding that may sigimticantly alfect
Lender's righis in the Property (such as o proceading i bankvupiey, probate, for condemmnation or 1o ¢oforce litws o)
regulntions), then Lender may doand pay for whatever s necessary to protect the vadue of the Property amd Leader's rights
1 the Property. Lender's actons muy inelude payimg any sums secuved by w hien whaich has priority over thes Secunity
Instrument, appeuaring in court, paymg reasomble attorneys’ fees and entering on the Property to make repanrs. Although
Lender may tuke action under this paragraph 7, Lender does not hiive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thy
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rite and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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