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MORTGAGE 211049-1 1 3 0

THISMORTGAGE (“Sccurity Instrument')isgivenon  MAY 29 .

19 86 Themoryagoris L
THOMAS ‘R.. SCHNEIDER AND MARY JO SCHNEIDER, HUSBAND AND WIFE -- .

(“Borrower™). This Hecrrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOClaiON OF ILLINOIS .
which is organized and existay under the laws of THE UNITED STATES OF AMERIChand whoseaddressis
4242 NORTH HARLFA
NORRIDGE, ILLINO’S 60634 {“Lender”).

Borrower owes Lender the princir =i sum of
SEVENTY THOUSAND FOUR HUNDRED AND NO/100---

Dollais (U.£.3 70,400.00) 1Thigdebt is evidenced by Borrower's nate
dated the same dale gs this Securily Instrum ent (*Notc'™), which provides for monthly paymenits, with the full debt, if not
paid carlier, ducund payableon JUNE 1 200 This Secunty Instrument

ures to Lender: (a) the repayment of the debt/eridenced by the Nute, with interest, and ull renewals, extensions and
modifications; (b} the payment of all other sums, vrith izierest, advanced under parugraph 7 Lo prolect the security of this
Security Instrument; and (c) the performance of Borr<iver's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mor.gagr.-grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 7 IN JENS P. LARSEN'S SUBDIVILION OF THE EAST 158 FEET OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 4f THE NORTHEAST 1/4 (EXCEPT THE
NORTH S50 FEET THEREOF) IN SECTION 34, “TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, if! COOK COUNTY, ILLINOIS.

PINH# 12 -3l -0 7F

which has the address of 2332 LEYDEN {QY“E‘,]NU E » RIVER GR?CYWI? .
Minos 60171 ("Property Address™):
12tp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water righls and stock and sl fixtures now or
herealter a part of the property. All replacemenis and additions shatl also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 1o the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 fiL) VMP MORTGAGE FURMS o [31:h 792 4700 » (BOOI 521 7291
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1. Payment of Princlpal und Interest; Prepayment und Late Charges,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Nofe

2. Funds for Taxes and Insurance.  Subject to applicable liw or toasetten wanser hy Dender, Borrower shal pay
to Lender on the day monthly payments ace due under the Note, untd the Note s pard i full, aosum C'Funds™) equal 1o
onc-twelfth of: (u) yearly taxes wid assessments which may atm priority over this Security Instrument: (h) yeurly
leaschold payments or ground rents on the Property, (F uny: (¢) yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, ifuny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dutn and reasonable estimates of Tuture escrow ilems,

The Funds shall be held in an institution the deposits or secounts of which are insured or gunranteed by a federal or
state agency (including Lender it Lender is such an mstitution} Lender shall apply the Funds 1o pay the escrow iems.
Lender may nat charge for holding and applying the Funds, analy 2aing the account or verifyving the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable biw permits | ender 1o muke such o chiarge. Borrower and
Lender my agree in writing that seterest shall he paid on the Funds. Uiless an agreemest ss muade or applcable law
requires interest 1o be puid, Lender shall not be required 1o pay Borrower aiy interest or eannngs an the Fands, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds shawing eredits and debits to the Funds and the
purpuse for which ench debit ta the Funds was made. The Funds are pledged as additional security for the suma secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthty puyments of Funds pavable prior te
the due dutes of the eserow items, shall exceed the wmount required to pay the escrow items when due, the excess shall he,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. i the
amount of the Frinds held by Lender is not sufficient (o pay the eserow stems when due, Borrower shull pay to Lender any
nmount necessary-*a make up Lthe deficiency in one or more payments s required by Lender.

Upon payméniin full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privie <o the sale of the Property or ity acquusition by Lender, any Fusdds held by Lender at the time of
application as n creditageipsithe sums secured by this Security Tnstrument

1. Application of Ma:ments.  Unless appheable Jaw provides atherwise, adl payments receved by 1 ender under
puragraphs 1 and 2 shall be azgphail fiest, to late charges due uider the Note; seconch, to prepayment charges due unider the
Note; third, to amounis payablCurider paragraph 2; fourth, tointerest dues and lnst, to principal due.

4, Charges; Liens, Bor.ower shall pay all taxes, ussessments, charges, lines and impositions attributable to the
Property which may attain priority over_this Seeurity Instroment, and leasehold payments or ground rents, if any.
Borrawer shal! pay these obligations ww/tke manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time direcily to the person‘owespayment. Borrower shall pramptly furnish to Lender all notices of anmounts
1o be paid under this puragraph. If Borrow(r makes these payments direetly, Borrower shadl promptly furnish o Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lizisswhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured hy the lien in a manner ucceptable to Lender; (b) contestsin good
faith the lien by, or defends against enforcement of 1hcten in, legal proceedings which in the Lender's opinion operate to
prevent the enforzement of the lien or forfeiture of any pursof the Property; or (<) secures from the holder of the lien an
agreement salisfuctory 1o Lender subordinating the lien té this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attiun priorngaover this Secarity Instrument, Lender may give Horrower a
notice identifying the lien. Bocrower shall satisly the hien or tike one or maore of the acnions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvendnis now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extendrid Zovernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovaty and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrows=isubject to Lender’s approval which shull not be
unreasonably withheld.

All insurance policies and renewals shal! be acceptable to Lender and sball include o standurd mortgage cliise.
Lender shall have the right 1o hold the policies und renewals. IF Lender requires, Jerrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shadbgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shiall be applied to restoration or repar
of the Properly damaged, if the restoration or repair is economically feasible and Lender'S securuy s not essened. 11 the
restoration or repais is not economically feasible or Lender's security would be lessened, tae insurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due, with any excess poid to Borrower. It
Barrower abundons the Property, or does not answer within 30 days a notice from 1 ender thatdleaasurance carerer has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procieds 1o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The Jo-daveneriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of vne payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immedintely prior to the acguisition.

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Praperty to deteriorate or commit waste, [T this Security Instrument is on u leaschokd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. It Horrower Luls 1o perform the
cavenants and agreements contnined in this Securdy Instrinment, or there s legal proceeding that may sigiaficantly affect
Lenders rights m the Property (such as a proceedmg in Bankrupteys, probate, for condemnation or to enforee biws or
regulations), then Lender muay do and pay for w hatever s necessary to profect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien wiich has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nobe rate and shall be payable, with interest, upon notice from Lender 1o Horrower
requesting payment.
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