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MORTGAGE
THIS MORTGAGE (“Security Instrument®) is given on MAY 23RD
19 g6, The moizagor is JOHN J. MACCHITELLI AND REGINA M, MACCHITELLI ™, Mrs-

WIFE
(*Borrower"). This secarity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and ¢~i3{i:g under the laws of ILLINOIS » and whose address is
33 WEST MONROgS STREET CHICAGO, ILLINOIS 60603
{"'Lender").
Borrower owes Lender the princirelsum of EIGHTY 'TWO THOUSAND AND 0G/100
Dolless (U;S. § 82,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instruriient [**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 157 201 This Security [nstrument

secures to Lender: (a) the repayment anthc ditbt cvfdcncgd gy the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, i), interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of BGif7war’s covenunls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 40 IN SURREY WOODS UNIT 1, BEJNG A SUBDIVISION IN THE SQUTH 1/2

OF SECTION 15, TOWNSHIP 41 NORTH, FALWGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED DECEMBER 19, 1985 23 DOCUMENT B5-330,624, IN COOK
COUNTY, ILLINOIS.

TAX IDENTIFICATION NIMBER:

108 CANTCON LANE STREAMWOOD
which has the address of . .
{Street) [City)
_ 60103
IMinois ("Property Address')
{Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nalional use and non-uniform covenants with
limited varintions by jurisdiction fo constitute a uniform security instrument covering real property.
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ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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orrower and Lender covenint andagreeavfollows:

1. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayinent and fnte charges due under the Nie,

2. Funds for Taxes and Insurance,  Subject toapplicable i or o written waiver by Lender, Borrower shadl pay
tor Lender on the duy monthly puyments are doe under the Note, until the Note s paad i Tullyicsuim (' Funds"y equal to
one-twelfth of: (u) yearky tuxes and assessments wlnch sy attm priotey over ths Secunty bistrument; (b yearly
lenschold payments ar ground ety on the Property, o auy, () yearly hucand ainsurance preonams; asd ¢dh yearts
muortgge nsurnee premnans, 8y Phese stems wee vadled Cescrom steams ™ Deader nay estimate the Fumds due on the
basis ol vurrent dats and rensonable estimates ol future eserow tdems,

The Funds shall be hebd in un institution the deposits or accounts of whiehare insured or guaranteed by afederal or
state ageney (including Lender if Lender s such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, anadyzing the acecount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and apphcable Tow permits Lender to make such o charge. Borrower and
Lender may agree in wrilisg thut interest shall he paid on the FPunds, Unless anagreement is made or applicable low
requires interest 1o be puid, Lender shull not be required ta pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annuat accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the suins secured by
this Security Instrument.

If the amount of the Funds held by Lender, together sith the future monthly paymemts of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
al Borrower's option, either promptly repund to Borrower or vredited 1o Borrower onmonthly payments of Funds. It the
urmount of the Fands held by Lender s not sufficient 10 pay the escrow items when due, Horrower shall pay to Lender any
nmaount necessary wo.muke up the deficiency i one or more payments as regquired by Lender.

Upon payreepsin Tull of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately priorto/the sale of the Property or its acyuisition by Lender, any Funds held by Lender at the time of
applicstion as a credit agarsthe sums secured by this Security [nstrument.

3. Applicatlon of Payreents.  Unless applicable luw provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be applie: first, to late charges due under the Note: second, to prepayment charges due under the
Naote; third, to amounts payable vader paragraph 2; fourth, to interest due; und last, 10 principal due.

4, Charges; Liens. Huirower shall pay all taxes, assessients, charges, fines and impositions attributable to the
Property which may attain priority” over.this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 11 e manner provided in paragraph 2, or if nol paid in that manper, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this puragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reseipts evidencing the payments

Bourrower shall promptly discharge any Lfessvhich s priority over this Secunity Tnstrument unless Borrower: (n)
agrees in wohing to the payment of the obhigation Cecred by the lien ina manner aceeptable to Lender: () contests in good
fiith the lien by, or defends agmnst enforcement of Padicn in, legal proceedings which inthe Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pustof the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien 1 thiv Security Instrument. If Lender determines that uny part of
the Praperty is subject to u lien which may attamn prioring=oser this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or (aks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazarc Insurance. Horrower shall keep the improviménis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extendid coverage™ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall include o standard morigage clause.
F.ender shall have the right to hold the pohicies and resewals. Bf Eender requiras, Zaarrower shall promptly give to Lender
all receipts of paid premums and rencewal notiwees. in the event of Toss, Hotrower shidZaive prompt notice to the insurance
carner and Lender. Lender may make proot of foss it ot mande peomiptly by Borrower.

Unless Lender and Borrower otherwise agree in woiting, insurance provecds shadl be apphied to restaration or repair
of the Property damaged, if 1he restoration or repair 1s cconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatthedmsurance carrier has
offered 1o settle n claim, then Lender may collect the imsuranee proceeds. Lender may use the proceesis [ repair oF restare
the Property ar 1o pay sums secured by this Security Instrument, whether or not then due. The 30-daz-neriod will begin
when the notice is given.

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds to principal slat) not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantlly
change the Property, aliow the Property to deteriorate or commit waste, [F this Security Instrument is on g leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower scquires fee title to the Property. The teaschobld and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. It Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there s a legal proceeding that may significantly atlect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnanon or o enforee laws or
regulations), then Lender may do and pay for whateser s necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has prionty over this Secunty
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to doso.

Any amounis disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amaounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with snterest, upon notice fromn Lender to Borrower
reguesting pnynient,
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