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This instrument prepared by:
Gilldorn Mortgage Midwest Corp
1501 Woodfield Road
Schaumburg, IL 60195
Susan Koenig
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(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccumy Instrument”)is given on ...May..27,
19.....88 The mortgagor is . ilkinsg,.divorced ed.and. not. since. remarried,.. Mark. Ba..f
to. MarGia. Gau (“Borrower *). This Security Instrument is given 10 ...
L Giildorn oy tgage. Ma.dweat Corpgratmn , which is orgamzcd and cmstmg

un%cr the laws of...

Borrower owes Lender (he ﬁnncnpa! sum of E ghty usa.nd. N:Lne. Hundr.ed .-

. Dollars (U.SS. "87 900 ,0Q..7=..). This debt is evidenced by ‘Borrower's nole
dalcd !he same datc as lhls a ruruy ]nsim"ééli “*Note"}, which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableor <! This Security Instrument
secures to Lender: (a) the repaym/nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment nf 2l ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security. Instrument; and.(¢) the perforingnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower é‘r&s ereby mortgage, grant and convey ta Lender the following described properiy
located in 5 County, HHinois:

parcel 1: The North 50 feet 4 1/4 inches of lot 2 in block 1 in Evanston
Highlands, a subdivision of the Worth West fractional quarter of Sectian 11,
Township 41 North, Range 13, East ¢& the Thixd Principal Meridian, measured
on the West line of said Iot 2, in Cook County, Illinois.

parcel 2: The East 18 feet of the South 26 .feet thereof, of Lot 2 in block
1 in Evanston Highlands a subdivision of tlie North West fractional quartexr
of Section 11, Township 41 North, Range 13, East of the Third Principal
Meridian, all in Cook County, Illinois.

PI# 10-11~103-040 @a/\aﬁ,\) (Y

o-N-\93 =042 (el 2) TT

which has the address of 2547Ha5t1ngsﬁvar.;stan
treat

HHNOIS eeeevrennnns QL (“Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform securily instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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NON-UNIFORM Covr:r-mrr orrower and Lender further covenant a

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratmn following Borrower's.
breach of any covenanat or agreement in this Security Instrument (but not prior to acceleration under paragraphs. 13 nnd | e
unless applicable law provides otherwise), The notice shail specify: (a) the default; (b} the action” requlred to cure: ‘the:
default; (c) a dnle not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that l'nilure to cure: the default on or before the date specified.in the notice may result in acceleration of the sums, -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notxce shall further .
inform Borrower of the right to reinstate after:acceleration and the right to assert in-the foreclosure: proceedmg 'the;noni-"

_existence of a- defavlt or any. other: defense of Borrower to acceleration and foreclosure. If the default:is.not cured on.or |
hefore the date speciﬁed in‘the: notice. Lénder at its option may require immediate payment: in:full.of all sums secured-by ",
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding;
Lender shall be entitled to collect. all expenses incurred in pursuing the remedies provided in thls paragraph-19, mc!udmg, ‘
but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender:in: Possession. Upon acceleration under paragraph 1% or.abandanment of the Praperty and at any t:rne
prior to the expiration of-any period of redemption- foliowing Judlcml sale, Lender (in. person, by agent or-by judicially.
appointéd receiver):shall be-entitled to enter upon, take possession of and'manage the Property and:to collect the rents.of
the Property including those past. due. Any rents collected by Lender or the receiver shall be apphcd first to: p&ymcnl ol the
costs of rnanagcmcm of the Property and caliection of rents, including, but not limited to, receiver’s fees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders.<o this Security Instrument. If one or more riders are execcuted by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and'shall amend and
supplement the covnunis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check cpplicabie box(es)) ]

] Adjustabie Rute'Pider {] Condominium Rider [] 2—4 Family Rider

O Grﬁdualed Paymerit Rider {7] Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrower acs=pts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) ¢xecuied by Aori ower and recorded with it.

...(Seal}

—fBorrower

Marcia Gaynor, solely: waive her Mark P. Gaynor —Borrower
_._hemsgead-—fj:ght&r—_.— [Space Below This Like Fir Acknowledgment]

dov’lierehy ce‘rtify'that

hiﬁ Wife.personnl!y known to me to be the same person(s) whose name(s, .5;.1?‘?-.'.

scribed to the foreg'oing instrument, appeared before me this day in person, and acknowledged‘ Ehat R .ﬁ'he Y.

signed and delivered the said instrument as free and voluntary act, for the uses and purposes .

therein set forth.
Given under my hand and official seal, this . . ... . . May. 27

My. Commission expires: ‘May 15, 1988

Nowary Publie
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orrower and Lender covenant and agree as follo

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or vernifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the/~unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 'o make up the deficiency in one or more payments as required by Lender.

Upen payiment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Leder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics tis the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agpiast the sums secured by this Security Instrument.

3. Application oy Farments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphzd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Ddrrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations<a ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsd payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrotrer niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l'en.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obfigation'securid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of #i.=-lien in, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien or forfeiture of auy past.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priorizy ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak. ane or more of the actions set forth ahove within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvimen's now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term *‘extendd “overage"” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amolnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows. subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and repewals shali be acceptable to Lender and shal! include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, 3urrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower chalVzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal: be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, e insurance proceeds shall be
applied 10 the sums secured by this Securily Instrument, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that flie dnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procleds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-dav.period will begin
when the nptice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shiail hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property pricr to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and ugreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to ¢enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security
Instrument, appearing in count, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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