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SECOND MORTGAGE - 15 YEARS
MULTIFAMILY MORTGAGE,

AbSl(-"JMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE ( herein *last ument”) is made this ....23xd day of ..
AETNA, gmesms BANK, an 111linois. Corporatlonf

19...86., between the Mortgagor/Grapor, ....&
vnder. Trust. Adresment. dated. Srpwmbe:: 11,..1972..and. known..a8. Trast. Number.. 10-1604._and

WODSOHNKIIESs ... NGk, persanally...
(herein “Borrower™), and the Mongagee CAI.NE.‘ZE E'EDERAL. SP».VJNGS AND I.OAN .ASSOCIATIQN QE'
organized and existing under the laws ol'

SCHICARQ... a ... Corporation.., veen OFE
Un:l.ted States of Amerlca vty Wwhose addiesd ic 1350 ‘East Sibley Boulevard, Dolton, Illinois
. { herein “Lender™).

60419 e
WHEREAS, Borrower is s indebted to Lender in the brin 1pal sum of .. ELETY. THOUSAND. AND. 00/100ths.
Dollars, which indcbiedness is

evidenced by Borrower's note dated . May 23...1986. 2 m . (herein “Not1e™), providing for
monthly installments of principal and interest, with the balarnce al‘ lha. mdcbledneqs if not sooner paid, due and
payable on ..J0L¥. 1, 2000 mmmmer

To SECURE TO LENDER {a) the repayment of the indebtedness @vigenced by the Note, with interest thereon, and

all renewals, extensions and modifications thereof; {b) the repayment/ofany future advances, with interest thereon,
made by Lender to Borrower pursuant o paragraph 30 hereo!‘ (herem “Fv e Advnnces") Mmm

all other sums, with interest thereon, advanced in accordance herewnh tc prote ~t e security of this Instrument; and
{e) the performance of the covenanis and agreements of Borrower herein contained, Porrower does hereby mortgage,
grant, convey and assign to Lender [the leasehold estate pursuant 1o a lease "(1erein “ground lease™) dated

.,.between

- ..and .77
recorded in

in and to‘] :he fo]!owr .p descnbcd prop-
erty {ocated in ..the City of Chicago —=——===m=oo=oo... Siate of Hllinois:
® Delete bracketed material if not complesed,

10rS 3 AND 4 IN MEADOWCRAFT'S SUBDIVISION OF LOTS 11 AND 16 IN BICKERDIKE AND
STEELE'S SUBDIVISION OF THE WEST 1/2 OF 'THE NORTHWESY 1/4 OF SECILION 28,
TONNSHIP 40° NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK

COUNTY, ILLINOIS. i

Permanent Tax No. 14-28-115-018 ﬂ

9.66T298

ILLINOIS — Multifamily— 1 /77— FNMA/FHLMC Uniform Instrument (page | of 8 pages}
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Non-Uniform Covenants. Borrower and Lender lurt er covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower’s brench of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants 10 pay when dus any sums secured by this Instrument, Leader at Lender's option may declare nll of the sums secured hy
this Instrugent to be immediately due and puyable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke nny other remedies permitted by applicable law or provided herein. Lender shait be entitled to collect ull costs and expenses incurred in
puriuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports,

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shali pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propenty. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on hfchnll‘ol‘ all other persons acquining any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES, Upon request of Borrowes, Lender, at Lender’s option so long as this Instrument secures indebledness held by
Lender, may make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be secured by this Instrument wh:ln
evidenced by promissory nofes stating that said notes are secured hereby, At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums edvanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(US §.....20.000.00. ==m=s ==.....} plus the additional sum of US §.....=0x -

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

2831-33 N. Burling . ..

..... Ghicago.. Thhineds.. 80057 s

This  MORTGAGE {3 executed by /thy Aetna Siwsm Bank .
not personally, but as Trustee, undoe-Trust to, 10-1604 , as aforesaid, in the exercise

of the power and autherity conferred upun and vested in said Trustee, as such, and 1t i3 axpressly
understood and agreed that nothing in s7 4. Mortgage contained shall be construed as creating any
liability on said Trustee personzily ta Hay the satd obligation, cr any interest or indebtedness,
accruing thereunder, or to perform any coverant either expressed or implied in said Note (all such
Tiability, 1f any, being expressly walved b,: the said CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
OF CHICAGD, the Mortgagee in said Mortgage anu by svery person now or hereafter claiming any right
or security thereunderg; and that so far as the s7i# Trustee s concerned, the CALUMEY FEDERAL
SAVINGS AMD LOAN ASSOCIATIDN OF CHICAGO, the ovmer of any indebtedness accruing under said
obligatton, shall look solely to the premises therecly Conveyed for the payment thereof by the
enforcoment of the Jien thereby created in the mannei therain provided; {t being understood that
the Trustee merely holds title to the property therein disoribed and has no control over the
management thereof or the income therefram.

IH WITNESS WHEREQF, the Aetna Sl=@% Bank as Trustee,
under Trust No. 10-1604 » and not individually, has cuused its Corpopate Seal to be to
affixed and has caused 1ts name to be signed to these presents by 4%i: ASST. TRU5r

and attested by its e we e - this duy of 4% .
CRELY /A RRST. TRUST DFFISERSINY. this Zgrd da 4

Actna Feedke Bank
as Trustee, under Trust Ho. 10-1604
and not personally,

' %g T iﬁ‘USI f)ﬁFrcER :

1, \];474/67- 5‘7)@56746 2 Notary Publicy in and for safd County, in tha state
aforesaid, 00 HEREBY CERT thattysT -QFF‘F -~ ¥
MA Y. Q/OLAN ARPLAILRR pem/p Barox :
and L& . WSO . ASST. TRUST OFFICESerTEtasy of said Bank, who are
personally nawm: to-me to be the same persons whose names are subseribed to the foregoing {nstrument
as such ASST. TRUST QFFtCER Reasident and  ASST, TRUSY OFEICER ~ Secxatary,
respectively, appeared before me this day 1n person and acknowledged that rt\‘ney signéd and delivered
the said instrument as their free and voluntary act and as the free and voluntary act of said Bank,
solely as Trustee.aforesaid,,.and not individually, for the uses and purposes therein set forth, and
the ‘said ASSTI. TRUST OFF|CEfeeeretary then and there acknowledged that he, as custodian of the
Corporate Seal of said Bank, did affixed the Corporate Scal of safd Bank, to said instrument as his
own freoe and voluntary act and as the free and voluntary act of said Bank aforesaid, and not
individually for the uses and purposes therein set forth.

GIVEN under my hand and Hotarial Seal this ?2’

/

STATE OF ILLINOIS i
55
COUNTY QF COOK

3,661298

Expiration dato: re-/2 "Fé .
. Notury Public
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promgitly pay when due the principal of and interest on the indebtedness
evidenced hy the Note, uny prepayment and late charges provided in the Nole and ail other sums secured by this Lastrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the doy monthly instalimenis of principal or interest are payable under the Note {or. on anather day designated in writing by
Lender), unti! the Note is paid in full, a sum (herein * Funds™) equal to one-twelfth of (u) the yearly witer and sewer rates and taxes and
assessments which may be levied on the Property. (h} the yeary ground rents, if any, () the yearly premium installments for fire and other hazard
insurance, rent loss insurunce and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium installments for mortgage insurance, if any. and (¢} if this Instrument is on a leasehald, the yearly fixed rents, il any, under the ground
{ense, all as reasonubly cstimated initinlly and from time 10 time by Lender on the basis of assessments and bills and reusonable estimates thereoll
Any waiver by Lender of n requirement that Barrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upan
notice in writing 10 Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, churges, premiums,
assessments and impositions in connection with Borrower or the Property which Leader shall reasonably deem necessary to protect Lender's
interests { herein *Other Impositions™). Lnless otherwise provided by applicable law, Lender may require Funds for Other Impositions o be paid
by Borrower in a lump sum or in periodic installments, at Lender's option.

The Funds.shall be held in an institution{s) the deposits or accounts of which are insured or guaramzed by a Federal or state agency
{including Lender il Lender is such un institution), Lender shall apply the Funds to pay said rales, rents, taxes, assessments, insurance premijums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, anulyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicuble law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of er=cution of this Instrument that interest on the Funds shall be paid to Borrower, und unless such ngreement is made or
applicable law requirr. intorest, carnings or profits to be paid, Lender shall nol be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give w0 Borrower, without charge, an annual accounting af the Funds in Lendes's normal format showing credits and debits 1o
the Funds and the purpost for.which euch debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by this

Instrument.

i the amount of the Fun:is heid hy Lender a1 the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of wat(rard sewer rates, taxes, ussessments, insurince premiums, rents dnd Osher Impositions, as they fall due, such
excess shall be credited 1o Barroweron<ne next monthly installment or installments of Funds due. Il at any time the amount of the Funds held by
Lender shall be less than the amount dec e necessary by Lender 1o pay water and sewer rates, tuxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Borrowerchall pay to Lender any amount necessiry (o make up the deficiency within thiny days after notice
from Lender wo Borrower requesting payment thereoll

Upon Borrowet's breach ol any covenant vz greement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole discretion, uny Frnds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are nw or will herealter become due, or (ii) as a credit against sums secured by this Instrument.
Upow payment in full ol ail sums secured by this Instrumens. Lender shall prompily refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable lav’provides otherwise, nll paymenis received by Lender from Borrower under the Note
of this lastrument shall be applied by Lender in the following orer'of priority: (i} amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note: {ili } principal ol the Norz; (iv) interest puyable on advances made pursuant to paragraph 8 hercol: (v)
principal of advances made pursuant to parageaph 8 hereof; (vi) inlerest.zavable on iny Future Advance, provided that if moere than one Future
Advitnee is outstunding, Lender muy npply payments reeeived among [ne anounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine: (vii) principal of wov Frwre Advance, provided that if more than one Future Advance is
outstanding, Lender may upply paymems received among the principal balnjicer of the Future Advances in such order as Lender, in Lender's sole
discretion, may determitie; and {viii) any other sums secured by this Instruztedit in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payabie “urfeant to parugraph 8 hercof prior to interess on and principal
of the Note, but suck application shall not otherwise affect the order of priority of apriicution specified in this paragraph 3.

4. CHARGES:; LIENS. Borrawer shall pay all waler and sewer rales, rents, taxes, assessm=its, premiums, and Giher Impaositions auributable wo
the Property ut Lender's option in the manaer provided under paragraph 2 hereol or, 5 not pai.in such manner, by Borrower muking payment,
when due, dircetly 10 the payee thercof, or in such other manner as Lender may designate in wr'ting. | Borrower shail promptly lurnish to Lender all
notices of amounis due under this paragraph 4, and in the event Barrower shall make payment dircet’y, Borrower shall prompily furnish 10 Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may'nive, priority over or equality with, the lien af
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or matesials to or in connection with the Propeny.
Without Lender's prior written permission, Borrower shall not allow any licn inferior to this Instrumess 1o oe perfected against the Propenty.

5. HAZARD INSURANCE. Borrower shall keep the improvements now gaisting or hereafier erected on'the Tropeny insured by carriers at all
times satisfactory to Lender ngainst Joss by fire, huzurds included within the term “extended coverage®, rent loss and such other hazards, easualties,
Habilitics and contingencies us Lender (and, i this Instrument is on u leasehold, the ground lease) shall require and #5sech amounts and for such
periods as Lender shull require. All premivms on insurance policies shall be paid, at Lender's option, in the manne * protided uader paragraph 2
hereof, or by Borrower making payment. whan due, directly 1o the carrier, or in such other manner as Lender may d=digoate in writing.

All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard morigrge clause in favor of
and in form acceptable 10 Lender. Lender shall have the right 10 hold the policies, and Borrower shall promptly furnish ¢ Leader all renewal
notices and all receipis of paid premiums. At least thirty days prior to the expiration daie of a policy. Borrewer shall deliver o' eader a renewal
policy in form satisfactory to Lender. 1f this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower 10 Lender.

in the event of loss, Borrower shall give immediate written notice 1o the insurance casrier and 1o Lender. Borrower hereby authorizes and
empaowers Lender as attorney-is-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance palicies, 10 collect and receive insurance proceeds, and 1o deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however. that nothing contained in this paragraph $ shall require Lender to incur any expense
or take any action hercunder. Borrower further authorizes Lender, at Lender’s option, {a) to hold the balance of such procceds io be used 10
reimburse Borrower for the cost of reconsteuction or rfpair of the Propenty ar (b) 10 apply the baluanee of such proceeds to the payment of the sums
secured by this [astrument, whether or not then dueio the order of application set forth in paragraph 3 hereof { subject, however, 10 the rights of
the lessor under the ground lease if this Instrument is on a teaschold ).

1T the insurance proceeds ase held by Lender (o reimburse Borrawer for the cost of restoration und repair of the Property, the Property shall be
restored 1o the equivalem of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architeet’s certificates, waivers of liens, sworn statements of mechanics und materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and salisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend ar postpone the duc
dates of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amounts of such installmen:s. I the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title 1o the Property, Lender shall have all of the right, title and interes: of Borrower in and to
any insurance policies and unearned premiums thereon and in and (o the proceeds resulting fram any damage to the Property prior to such sale or

acquisition,
€, FPRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
delterioration of the Property, (b) shall not abandon the Propenty, (¢} shall resiore or repair promptly and in s good and workmanlike manner all

Uniform Covenanis—Multifamily —1/77—FNMA/FHLMC Uniform Instrument {page 3 of 8 pages)
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or any pnn‘of' the Property 1o ‘th@E Eﬂla!. or s%kzu‘sn is L@ %‘;{? writing, in the event of any
damage, injury or loss thereto, w ribr \pt a p ed e i | art the Bosts of such restoration or repair,

(d) shall keep the Property, including improvemenis, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propernty when necessary o keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requiremenis of any governmenital body applicable to the Propeny. { ) shall provide for professional managetnem of
the Praperty by a residentiai reatal property manager satisfactory to Lender pursuani 1o s comtract approved by Lender in writing, unless such
requirement shall be waived by Eender in writing, (g} shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing 10 Lender of and, unless otherwise directed in writing by Lender, appear in and defend any actien or proceeding
purporting 10 affect the Property, the security of this Insirument or the rights or powers of Lender. Neither Borrower nor any 1enant or other person
shall remove, demolish or alter any improvement now cxisting or herealter erected on the Property or any fixture, equipmeni, machinery or
appliance in or on the Property except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Barrower (i) shall comply with the provisians of the ground lease, (ii) skall give immedizte written notice
to Lender of any default by lessor under the ground lease or of any notice received by Barrower from such lessar of any default under the ground
lense by Borrower, (iii) shall exercise any option 1o renew or extend the ground lease and give wrillen confirmation thereof to Lender within thiny
days afier such option becomes exercisable, (iv) shail give immediate written notice o Lender of the commencement of any remedini proceedings
under the ground fease by any party thereto and, if required by Lender, shali permit Lender as Borrower's attomey-in-fact ta control and act for
Borrower in any such remedial proceedings and (v} shall within thinty days after request by Lender obtain from the lessor under the ground lease
and deliver 10 Lender the lessor's estoppel certificate required thercunder, il any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenanis contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covennnis contnined in the ground lease.

Borrower shail not surrender the leuaschold estaie and interests herein conveyed nor i1erminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease; Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold esiate created thereby, with the fee estate covered by the ground
fease by reason of saif‘1casehold estate or said fec estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to such mergor, if 3orrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so

as to become a lien on su/iifee esiate.

7. USE OF PROPERTY. (Un!:ss required by applicable law or uniess Lender has otherwise agreed in writing, Borrower shall not sllow changes in
the use for which all or any par- ol *he Property was intznded at the time this Insirument was executed. Borrower shall not initinte or acquiesce ina
change in the zoning classificatsd =7 the Prapernty without Lender’s prior wrilten consent.

8. PROTECTION OF LENDER'S SF_URITY. If Borrower fails ta perform the covenants and agreements cantained in this Instrument, or if any
action or proceeding is commenced whick/arects the Property or title thereto or the interest of Lender therein, including, but not limited 1o, eminent
domain, insolvency, code enforcement, ar/arrzngements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sams and take such action as Lender deems necessary, in its sole discretion, to protect Lender’s inierest,
including, but not limited to, (i)} disbursement of ittorney’s fees, (L) entry upon the Property to make repairs. (iii) procurement of satisfactory
insurance as provided in paragraph § hereof, aud {77 il this Instrument is on a leasehold, exercise of any option (o renew or extend the ground
lease on behalf of Borrower and the curing of any defar!s.of Borrower in the terms and conditions of the ground leasa,

Any amounis disbursed by Lender pursuant to (U is paragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agiec ‘o other terms ol payment, such amounits shall be immediately due and payable and
skall bear interest fram the date of disbursement at the ratclimied in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall s interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lendc shiall be subrogated to the lien of any mortgage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. Nothing contlined i=this pacagraph B shall require Lender to incur any expense or take any

action hercunder,
9. INSPECTION. Lender may make or cause o0 be made reasonable entries upon and inspections of the Praperty.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times 41 Borrower’s address stated below, or such cther place as Lender
may approve in writing, complete and accurute books of accoums and records ud7quate 1o reflect correctly the resubts of the aperation of the
Property and copies of all writien contracts, leases and other instruments which affect the Peoperty. Such books, records, contracts, lcases and other
instruments shall be subject 10 examination and inspection a1 any reasonable time by Terder. Upon Lender’s request, Borrower shall fumish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower < oaiance sheet, a statement of income and expenses of
the Property und a statement of changes in financial position, cech in rensonable detail and certifcu by Barrower and, il Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the foregoin: finaacial statements-and at any other time upon
Lender's request, a rent schedule for the Property, certified by Borrower, showing the name of each vwaunt, and for each tenant, the space occupied,
the lense expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relatiug 1o any condemnation or other taking.
whether direct or indirect, of the Propeny, or pan thercol, and Borrower shall appear in and prosecur: 2ny/such action ar proceeding unless
otherwise directed by Lender in writing., Borrower authorizes Lender, at Lender’s oplion, as anorney-in-fact for Goerrower, 1o commence, appear in
and prosecuie, in Lender’s or Borrower's nume, any action or pioceeding relating to any candemnation ar otae! taking of the Property, whether
direct or indirect, and to seitle or compromise any claim in connection with such condemnation or other taking. 7 ne proceeds of any award,
puyment ar claim for damages, direct or consequential, in connecton with any condemnation or other taking, whi ther Jirect or indirect, of the
Broperty, or par thereof, or for conveyances in licu of condeinnation, ase hereby ussigned 1o and shall be paid e Lenacy siojest, if this Instrument

is on a leasehold, to the rights of tessor under the ground leass.

Borrower nuthorizes Lender 1o apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expinse. incurred in the
collection of such amounts, at Lender's option, 1o restoration or repair of the Property or to payment of the sums secured uy/hi Instrument,
whether or not then due, in the order of application sct forth in paragraph 1 hercof, with the balance, if any, (o Borrower. Unle:< Barrower and
Lender otherwise agree in writing, any application of preceeds to principal shall not extend or postpone the due date of the monthiy installmenis
referted to in parageaphs T and 2 hereofl ar chanpe the amount of such installments. Borrower agrees to execute such funher evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnatian or taking as Lender may requirc.

12 BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's par and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this instrumeni, extend the time for payment of said indebredness
or any part thereol, reduce the pryments therean, release anyone lable on any of said indebiedness, accept a renewal note ot notes therefor, modify
the terms and time of payment of said indebeedness, relcase from the lien ol this Instrument any pan'of the Properily, take or rejcase other or
additional security, reconvey auny parnt of the Property, consent 1o any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree 1n writing with Borrower to modify the rate of interest or period of amontization of the Note
or change the amount of the-monthly installments payable thereunder. Any actions taken by Lender pursuani to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors or assigns to pay the sums secured by this Instrument and o observe the
covenants of Barrower contained herein, shal) not affect the guaranty of any person, corporalicn, partnership or other entity for payment of the
indebtedness secured he'eby. and shall not affect the licn or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attomney's fees as may be incurred at Lender’s option, for any such action if taken at

Rorrower's requesi,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbcarance by Lender in excrcising any nght or remedy hereunder, or otherwise
afforded by applicable law, shall not be & waiver of or preclude the exercise ol any right or remedy. The acceprance by Lender of payment ol any
sum sccured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require promp! payment when
due of all oiher sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right to accelcrate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereol operate 1o cure or waive Borrower's default in

payment of sums secured by this {nstrument,
. {page 4 of & pages)
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© UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER 9

Notice: This rider ndds a provisivn to the Instrument atlowing the Lender to require repayment of the Note in full upon
transfer of the property.

This Duc-On-Transfer Rider is made this ...235d ... day of ..... MaY . 19 .86 andis

------

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the **Instrument') of

the samc date m\%wc:n the undersigned (the ‘‘Borrower™”) to secure Borrower's Note 1o GALUMET, FEDERAL SAVINGS ...,
ASSCCIATION OF CHICAGO , (the “‘Lender*)

-----------------------------------------------------------------

--------------------------------------------------------------------------------------------------------

{Property Address)

AMENDED COVEANAT, In addition to the covenants and agreements made in the Instrument, Borrower and Lender further covenant and
agree as follows:

A. TRANSFER OF THE PROF£PTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 19 of the Instrumii( is amended to read as follows:

19. Transfer of the Property cra Beneficin. [n2¢s7st in Borrower. if all or any pant of the Property or an interest therein js sold or transferred by
Borrower (or if a beneficial interest in Borrewer ix-se'd or transferred and Borrower is not a natural person or persons but is a corporation,
partnership, trust or other legal entity) without Lender’s prior written consent, excluding
(a) a transfer by devisc, descent or by operaticn ~f law upon the death of a joint tenant or partner,
(b) the grant of any leasehold interest in a part of the P:ozerty of three years or less (or such longer lease term as Lender may permit by
prior written approval) not containing an option 0 purchasc {except any inlcrest in the ground lease, if this Instrument is on a

leasehold),
- () sales or transfers of beneficinl inlcrests in Bomower providzd such sales or transfers, together with any prior sales or transfers of
I beneficial interests in Borrower, but excluding sules or transfersandzr subparagraph (n) ahove, donot result in more than 49% of the
beneficial interests in Borrower having been sold or transterred zinée commencement of amortization of the Note, or
G (d} sates or transfers of fixtures or any personal property pursuant to'the first paragraph of paragraph 6 hereof,

= Lender may, at Lander's option, declare all the sums secured by this Instrument-<o be immediately due and payable and Lender may invoke
Cr> any remedies permitted by paragraph 27 of this Instrument.

™ Lender may consent to a sale or transfer if: (1) Borrower causes to be submilted to Lende in’onnation required by Lender to evaluate the
(> transferee as if o new loan were being made to the transferce; (2) Lender reasonably determines soat Lender’s security will not be impasired and
that the risk of a breach of any covenani or agreement in this Instrument is acceptable; (3) interest v/ill ke payable on the sums secured by this

+ Instrument at a rote acceptable to Lender; (4) changes in the terms of the Note and this Instrument requir:d by Lender are made, including, for
Wl example, periodic adjustmen in the interest rale, o different final payment date for the loan, and addition of unpaid interest to principal; and
{5) the transferce signs an assumption agrecment that is acceptable to Lender and that obligates the transleica e kaep all the promises and
agreements made in the Note and in this Instrument, as modified if required by Lender. To the extent permitied by 2pplicable taw, Lender also

W may charge a reasonable fee as a condition to Lender's consent {o any sale or tansfer,
§

,Bormw:.r will continue to be obligated under the Note and this Instrument unless Lender releases Borrower in wniting.

‘/’) IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.
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