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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on MAY 27TH .

19 86 .Themorigagoris WILLTAM R. GILL AND BONNIE S, GULL, TWSBAND AND WTFE
(“Borrower™). This Security Instrument is given to  SEARS MORTGAGE
CORPORATION (FOMMERLY ALLSTATE ENTERPRISES MORTGAGE CORP.) » which is orgenized and existing

under the laws of CHID ,and whose addressis 300 KNIGHTSBRIDGE
PARKWAY, LINCOLNZHTRE, TLLINOTS 60069 ("'Lender”).
Barrower owes Lender the vircipalsum ol  ONE HUNDRED ELEVEN THOUSAND ONIEE HUNDRED FIFTY AND
00/100--e—csmcemm e alnnan Dollurs(U.8. % 111,150.00 ). This debt is evidenced by Borrower's note
dnted the same date as this Secudity Instrument {**Note™), which provides for monthly payments, with the full debt, if nol
paid earlier, duec and payable on JUNE 1, 2016 . This Security Instrument

secures to Lender: (a) the repayment i the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of afl cthipsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Rorrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does herchy mortgnge, grant and convey to Lender the following described property

located in CO0K County, Hiinois:

LOT 13 IN BLOCK 198 IN THE HIGHLANDS WLEST AT HOFFMAN ESTATES XXI BEING A
SUBDIVISION OF PART OF TIHE SOUTHEAST  1/4 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP A1 NORTH, RANGE 10 EAST OF THE THIRD
PRINGIPAL MERTDIAN, IN THE VILLAGE OF HOVEMAN LSTATES, SCHAUMBUHRG TOWNSHTP,
ACCORDING TO 'FHE PLAT THEREOF RECORDED MAY 213, 1905 AS DOCUMENT NUMBER
19463501 IN THE OFFICE OF THE RECORDER OF RUENS IN COOK COUNTY, ILLINOLS.

PERMANENT TAX NUMBER: 07-08-402-013—]«'(‘

@
S
%
=
which has the address of 1570 EDGEFTELD LANE . HOFFMAN ESTATES ,
[Street} {Coty)
1llinois 60195 (“PTUPCN)’ Address);

(Zip Codef

ToGETHER WITH all the improvements now or hercafter erected on the property, and all easernents, rights,
appurtenances, rents, royalties, minernl. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale herchy conveyed and has the right to
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constituie a uniform security instrument covering res property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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1. Payment of Principal and interest; payment and Charges.  Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or toa written wuiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note s pand in full, aosom C'Funds ™) equat 1o
one-twelfth ol (0} yearly taxes and nssessiments which muy attain priority over this Secunty Instrwinent; () yearly
lensehold payments or ground rents on the Property, o any; (©) yearly huzard imsurinve premiums: wnd () yearly
mortgage insurance premiums, if uny. These items ure called “es¢row items.” Lender my estimate the Funds due on the
basis of current data and reasonuble estimates of future escrow iems.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow itemas.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to muke such u charge. Borrower mxl
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or upplicable luw
requires interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fur which each debit to the Funds was made. The Funds are pledged uas ndditional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble priar to
the due dates of the escrow items, shall exceed the wmownt required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid o Borrower or credited (o Borrower on muonthly payments of Funds. If the
amount of the Fvads held by Lender is not sutficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessriy 10 maoke up the deflciency in one or more payments as reguired by Lender.

Upon paymeat in full of all sums secured by this Security Insteument. Lender shall promptly refund to Rorrower
any Funds held by Lznder. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gaivist the sums sceured by this Security Instrument.

3. Application or 7ayments, Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapjiied: first, 1o lale charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payaole‘arder parngraph 2; fourth, to interest due; and lust, (0 principal due.

4, Charges; Liens. Bor cwer shall pay nll tnxes, assessments, charges, fines and impositions attributable 1o the
Property which may ottain priority sver this Security Instzument, and leaschold payments or ground rents, 3l any,
Borrower shall pay these obligations'in Zi--manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persondwed pnyment. Borrower shall promptly furnish to Lender ull notices of amounts
to be paid under this paragraph. IF Borrower ninkes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lieh which has priority over this Secarity Instrument unless Horrawer: (n)
agrees in writing 1o the payment of the obligntioi sécyred by the lien in a manner ucceptable to Leader; (b) contests in good
faith the lien by, or defends against enforcement 68202 tien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of iy purt of the Praperty; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/thiz Security [nstrument. If Lender determines that any part of
the Property is subject ta a lienr which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or tikd one or more of the actions set forth above withan 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesiients now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extesides coverage” snd any other hazards fur which Lender
requires insurance. This insurance shall be maintained in the amaouvdaty and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower sibject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and snzll include n standard mortguge clause.
Lender shall have the right to hold the policies und renewals. I Lender reqaniess Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of toss, Borrowersiell gave prompt naotice to the insurance
currier und Lender. Lender may make proof of loss i aot made promptly by Borrowe!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skaliserapplied to restorution or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'csecurity is not lessened. H the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar pot then due, with any cxcuss paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days u notice from Lender that e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds io repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The Yo-¢dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principarshali not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amoumt or'+he paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from damage 10 the Praperty prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschotds,  Borrower shidl not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or comnit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower [ails 10 perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding m bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praoperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying rensonable nttorneys’ fees and entering on the Property 'o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Barrower
requesting payment.
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