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30th day of May between
BARBARA A. BUSCHER , HIS WIFE

. Mongagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

. - ized and existing under the laws of ~ NEW JERSEY
ig;:gsgr::uon organized an existing under the laws o 862192(}3

WITNESSETH;: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of SEVENTY S5IX THOUSAND FOUR HUNDRED FORTY EIGHT
AND 00G/100 Dollars (8 ***k%%x76 448,00 )

payable with interest at the mte of NINE AND 00000/1000060 per centum
-0C0 %) per annum on the unpuid balunce until paid, and made payable 1o the order of the Mongagee u its office
in HOUSTON, TEXAS 77027 or at such other
place as the hcider .miy desipnate in writing, and delivered; the said principal and interest being payable in monthly installments
of SIX HUNDLED FIFTEEN AND :12/100
Dollars (5. ****=*2¢ 15,12 ) on the first duy of JULY ,19 86 , und u like sum on the
first day of cach and every month thereafter until the note is fully paid, except thut the final payment of principal and interest, il not scaner
puid, shall be due and puysbir o0 the first day of JUNE, 2016.

NOW, THEREFORE, the said winrigagor, for the better securing of the payment of the said principal sum of money and interest and
the performance of the covenants.and rercements herein contained, docs by these presents MORTGAGE and WARRANT uato the Mortgagee,
its suceessors or assigns, the following deszribed Reat Estate situate, lying, und being in the county of COOK

and the State ol M, 1o wit:
LOT 2217 IN WOODLAND HEIGHTS, UNIT 5 BEING A SUBDIVISION IN
SECTIONS 23, 24 AND 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACTCORDING TO THE PLAT THERECF RECORDED
IN THE RECORDER"S OFFICE MAUCI 8, 1963 AS DOCUMENT 18737474, IN
COCK COUNTY, ILLINOIS

COMMON ADDRESS: 526 NEWBERRY DRIVE,~STREAMWOOD, IL 60103

THIS INSTRUMENT PREPARED BY:

JUDY HEFFNER

COMMONWEALTH EASTERN MORTGAGE CORPORATIQZI
5005 NEWPORT DRIVE, SUITE 400

ROLLING MEADOWS, IL 60008

TAX I.D.# 06-24-310-022

TOGETHER with all and singular the tenements, h¥reditaments and uppurienances thercuntz’ belinging, and the rents, issues, and profits
thereofs and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat light, water, or power, and all plumbing
and other fixtures in, or thut may be placed in, uny building now or hereafter standing on said land, onil vlso all the estate, right, title; and

interest of the said Morigagor in und to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto thuse’d Maartigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue o' the Homestead Exemption
Laws of the State of Ulinois, which said rights and benefils the said Morigagor does hereby expressly release and walve.

AND SAID MORTGAGOR covenants and agrees:

To keep said premiscs in good repair, amd not to do, or permit (o be done, upon said premises, anything that may impair the value thereof,
or of the security intended to be cffected by virtue of this instrument; not o suffer any lien of mechanics men or material men to attach
to said prcnuacs to pay to the Mortgagee, as hereinafter provided, until said note is fully paid, (D a sum sufficient 1o pay all taxes and assessments
on said premises, or any lax or assessment that may be levied by authority of the State of lilinois, or of the county. town. village, or ¢ity
in which the said lund is situate, upon the Mortgagor on account of the ownership thereof: (2) a sum sufficient to keep all buildings that
may at ary time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mongagee in such ferms

ol insurance, and in such nmounts, os may be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that
for taxes or assessments on said premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and
insurance premiums, when due, and may make such repairs to the propenty herein mongaged as in its discretion it may deem necessary
for the proper preservition thercof, and any moneys so paid or expended shalf become so much additional indebtedness, securad by this
mortgage, 10 be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

It is expressly provided, however (all other provisions of this mortgage w0 the contrary notwithsanding). that the Mortgagee shall not
be required nor shall it have the right © puy, discharge, or remove any tax, assessment, or ax lien upon or against the premises described
herein or any part thereof or the improvements situated therean, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall eperate 1o prevent the collection of the
tax. assessment, or lien so contested and the sale or forfeiture of the said premises or any pan thereofl 1o salisfy the same.

Replaces FHA-2118M, which may bo used until supply Is oxhausted FMIL STATE OF ILLINOIS
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AND the said Morgagor further convenants and agrees as follows:
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OGS LY PEOEE T, ON ANY INSTALLMENT DUE DATE. O PAY THE DEBT,
That, together with, and in addition to, the manthly payments of principel and interest payable under the terms of the note secured

hercby, the Morigagor will puy 10 the Morigagee, on the first day of cach menth until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due, plus the premiums that will
next becomme due and payable on policies of fire and other hazard insurance covering the mernigaged property, plus taxes and asscssme@
next due on the mortgaged property (all as estimated by the Mongagee) less all sums already paid therefor divided by the nu
of months 1o elapse before onc month prior to the date when such ground rents, premiums, taxes and assessments will e
detinquent, such sums to be held by Mongagee in trust to pay said ground rents. premiums, taxes and specinl assessmenfy and
All payments mentioned in the preceding subsection of this paragraph and el pnyments to be made under the note sccun-g%rcby
shall be added together and (he nggregate amount thercof shall be paid by the Momgagor cach month in a single puy g to be
upplied by the Mongagee to the following items in the order set forth:

(1} grivnd rents, if any, taxes, special assessments, fire, and other hazard insumnce prentums;
(ID/niarst on the note secured hereby; and
(II) amorazation of the principal of the said note.

Any deficiency in/ne ymoum of any such aggregate monthly payment shaill, unfess made good by the Mongagor prior to the due date

of the next such payinrat zonstitute an event of default under this mortgage. The Morntgugee may colieet a “‘late charge” not te exceed

four cents (4¢) for ¢achduiiar (51) for cach payment more than fifteen (15) days in urrcars, to cover the extra expense involved in
handling delinquent paynrens

If the total of the paymenis minds bv the Mongagor under subsection fa) of the preceding paragraph shaill exceed the amouni of the
puyments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, s the case mny be, such excess,
if the Toan is current, at the option of the (Marigrzor, shall be credited on subsequent puyments 1o be made by the Morngagor, or refunded
to the Mortgagor. If, however, the mionthly psyments mude by the Morgagor under subsection (a) of the preceding paragraph shall not be
suffictent to pay ground rents, taxes, and assessmenls, or insurance premiums, as the case may be, when the same shall become due and
payable, then the Mortgagor shali pay to the Mortgigec any amount necessary 1 make up the dgeficiency, on or before the date when payment
of such ground rents, Wxes, assessmenis, or insurance promiums shall be due. I at any time the Morigagor shall tender ta the Martgagee,
in accordance with the provisions ef the note sceured fc/eby, full payment of the entire indebiedness represented therehy, the Morigagee
shall, in camputing the amount of such indebiedness, crethitodne account of the Mortgagoer any balance remaining in the funds nceumulated
under the provisions of subscction (@) of the preceding paragraph, [f there shall be a default under any of the provisions of this mongage
resulting in a public sale of the premises covered hereby, or if the/Mar gugee acquires the property atherwise nfter defauli, the Mortgugee
shall apply, at the time of the commencement of such proceedings or ai.thetime the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection fa} of the preceding paragri ph/as a credit against the amount of principal then remaining unpaid
under said note.

AND AS ADDITIONAL SECURITY for the paynieat of the indebtednessafiuiaid the Morngugor does hereby assign lo the Mongagee
all the rents, issues, and profits now duc or svhich may hereafter become due tor/th= use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on (b montgoged property, insured as moy be required

from time 10 time by the Mortgugee ogainst loss by fire and other hazards, casualties and conringencies in such amounts and for such periods
as may be required by the Mortgagee and will pay prompily, when due, any premiums on such insurance provision for payment of which
has not been made hereinbefore,
All insurance shall be carried in companics approved by the Mortgagee and the policies and renewii! theleol shall be heid by the Morigagee
and have antached thereto loss payable clauses in favor of and in form aceepiable to the Mongagee. 1n event of kss Mongagor will give iznmediate
notice by muil to the Morngagee, who may make proof of foss if not made promptly by Morngagor, anG.rach insurance company concerned
is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Motigagor und the Morgager
jointy, and the insurance proceeds, or any part thereof, may be applied by the Martgagee at its option cither 1o L= ~_di/ciion of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage’or/oher transfer of title 1o
the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigage:! 7 und 10 any insurance
policies then in foree shall pass to the purchaser or grantee.

THAT if the premises, or any purt thercof, be condemned under any power of eminent domain, or acquired for a publie use, the damages,
proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note sccured
herchy remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mongagee to be applied
by it on account of the indehtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured tiereby not be eligible for insurunce under
ihe National chs'sﬁg Act within IXTY DAYS from the date hereof (swritten statemen of any officer of
the Department of g?xirﬁnn%ﬁr’gzg\ Development or authorized agent of the Secretury of Housing ard Urban Development dated subse-
quent to the 1ime from the date of this mortgage, declining 1o insure said note and this
morngage, being deemed conclusive proof of such incligibility), the Morgagee or the holder of the note muy, at its option, declare all sums
secured hereby immediately due and payable. This option may not be exereised by the Mortgagee when the ineligib'llit} for insurance under
the National Housing Act is due ta the Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and Urban
Development,

IN THE EVENT of default in making any monthly payment pravided for herein and in the note secured hereby for a period of thirty
(30) days aficr the duc date thercof, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the clection of the Morigagee, without notice, become immediaicly
due and payable.
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