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MORTGAGE

TH]SMORTGAGE ("'Security Instrument™)is given on May 30, 19B86.
“Themrnjagoris  NHee Somg Chiu and Swe Ying Chiu, His Wife
(“Borrower"). This Security Instrument is given. to, Bouleward Bank

Nationa] ‘Esociation .a national banking association , which is orgamzed and existing
under-thelaws of - the United States of America .and whose addressis 410 N. Michigan Avenue,
Chicago; {ilinois 60611 {"*Lender™).
Borrowc:r owes Lender the po 1cnpal sumof SIXTY THOUSAND AND NO/100--=r==-w—cmaaa- [, -

............................. Dollars (U.8. § 60,000.00 ). This debt is evidenced by Borrower's note
datfed the same dateas this Securi’y Instrument'(“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on_/June 1, 2001=-===r-====-=———e——o—eeoo——- . This Security Instrument

seécures to Lénder: (a) the repaymen' of the debt evidenced by the Note, with interest, and all renewals, extensions and
meodifications; (b) the' paymem af all athe’ sums, with intérest, advanced under paragraph 7 to protect the security of this
Secumy Instrumen: and (¢) the performiance of Borrower’s covenants and agreements under this Security Instrument and
the Note ‘For’ lhls purpose. ‘Borrower does Verety mortgage, grant and convey 160 Lender the following described property

Iocated in City of Chicago Cook Counly, lllinois:

To Wit: Un'it Mo. 325A in Oriental Terra.es Condominiume Mo. 325 as delineated on a survey of the following
described real estate: Lot 13 in Allen C.L. Lee's Subdivision being a resubdivision in’ the ¥est 1/2 of the
Northeast 1/4 of Sectfon ZB. Tuunsh'lp 39 North, Rarge 32 East of the Third Principal leﬁdian in Cook County,
I111nois; which survey is_attached as Exhibit “B™ ta fhe [eclaration of Condowinium recorded 14 day of August,
1985 as Docuwent No. 25-146481 together with {its undiv 2o’ percentage interest in the comson elements.

1. Mo_rtgagor also hef-eby gr'-anlis to mortgagee, its successo;s und assigns, as rights and easements appurtepant
to the above described property set forth in the aforement’on>d Declaration.

2. This Nartgage is sub:lect to all rights, easements, restrictidns coaditions, covemants, and reservations
contained in said Dec‘laration the sawe as though the provisicas of =-id Declaration were recited and

stipulated at length herein. (@]
o)
3. Emntars also hereby grant to the mortgagee, its successors or assigns us easements appurtenant to the [ ¥
above described real estate, the easements set forth in the Declaration o7 rarty wall rights, covenants, pe
restrictions and easements recorded in the Recorder's (ffice of Cook County, iViinols as Document Lo
No. 27506"\04, and as mnded by Amendment Recorded October 23, 1985, as Documen¢ Wo. 85-250027, and o~
grantors wake this conveyance ‘subject to the easements and agreesents reservea ‘or the benefit of adjoini&
parce'ls 111 said declara_tiw, which is {ocorporated herein by reference thereta for the benefit of the
real est.ate above deseribed and adjoining parceis.
PIN 11:7—28-212-001 (Affects the property and other pmpért,y)%,
This insthz.neﬁt was ‘prepared by: R.H. Hansen
- . 410 N. Michigan Avenue
Chicago, Illinois 60611 .
which has the address of - 325-A Vest 23rd Street ' Chicago .
S [Street) iCity) o
Ilinois 60616 (*‘Property Address"); {t
) zie Codel g
ToGrTIl!:R WiTH: all the improvements now or hereafter erected on the property, and all easements, rights, g:
appurtenances; rents, royalties, mineral, oil and gas rights.and profits. water rights and stock and all fixtures now or g™

hereafter apart of the property: All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is' rel‘erred to’in this Secunty Instrument as the “Prnpcrtv

BORROWER CDVE\A\’TS 'that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage,, grdm ..md co:u:.y the Property and that the Property is uneticumbered, except for encumbrances of record.
Borrower, warrants .md will defend generally the titie to the Property against ali claims and demands, subject to any
en;umbr.mccs ot'rccord

THIS SECURITY" ]h-STRUME\’!' combines uniform covenanis for: ndunnnl ‘use; and non- umform covenants wuh
limited vanatlons byjunsdncnon to consuture a umfnrm securlty instrument covering’ real property.
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Y If, Lénder, required mortgage insurance as a. condition of making the loan secured by this Security Instrument,
Borrower. shall, pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written.agreement or applicable law.

] -8, Inspection;.  Lender.or its agent may make reasonzble entries upon and. inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause forthe inspection.

.. 9. Condemnation.. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid.to Lender.. . : - .

" In the event of a iotal taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . . :

IT the Prooerty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condeminor offers to
make an award r tettfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums s‘eéufp.: by this Security Instrument, whether or not then due. )

Unless Lender - nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the 'due date £t the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification:of amaortizaiion of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nci ozerate to release the liability of the original Borrower or Borrower’s successors in‘interest.
Lender shall not be required to/commence praceedings agdinst any successor in interest or refuse to extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe/ s sucaessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'evcrcise of any right or remedy.

11, Successors and Assigns Bound:Guint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and ben :fit the successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agroctaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Lo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (< -agrees that Lender and any other Borrower may agree (o exlend,
modify, forbear or make any accommodations with rugard-to the terms of this Security Instrument or the Note without
that Borrower's consent. .
. 12.. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intarest.or other loan charges collected or.to be collected in
connection with-the loan exceed the permitied limits, then: (2 any such loan charge shall be: reduced bysthe anipunt
necessary to reduce the charge to the permitted limit; and (b}, any sums already collected from Borrowerwhich exceedud
permitted limits will be refunded to Borrower. Lender may ‘élj@ggel;of..}a‘ke»thiﬂefund by reducing the principal.owed
under the Mote or by making a direct payment 1o Borrower. If a refuncredices p?ir’acipa]. the reduction will be treated es a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable taws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceableaccrirding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps :necified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrument haif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice 1o-Lender shall be given by
Rirst class mail 1o Lender's address stated herein or any other address Lender designates by noti:e to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend==wi(en given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal fay/ 7ad the law of the
jurisdiction“in which the Property is located. In the event that any provision or clause of this Security Insrcument or the
Neote conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrurrent or the Note
which éan be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 4 Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccurcd"b)“this:;Sqqurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
feddral law asof the date of this Security Instrument. .

.. polfifiengder gxercises this option, Lender shall give Borrower notice of acceleration.. The notice shall provide a period

““aof not Ic?ﬁh th 30/dnys {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thi¢ Secufity Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Tnstrument:‘ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no .acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Sccurili."In.im"u'rn'cr‘ll.l including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
réasonably require to assute that the lien of this Security Instrument, Lender's rights in the Properiy.and. Borrower’s

".obligation o pay ithe.sums.secured by this Security, Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security. Instzument and the gbligations secured. hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate’shall not apply in the case ol acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13and-17 ..
unless applicable law provides otherwise). The notice shall speclfy (a) the defanlt; (b) the action required to cure the:
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured::
and (d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums.

‘secured by this:Security Instrument, foreclosure by: judicial proceeding and sale of the Property. 'I'he’ notice shall ﬁ!rther'

-inform'Borrower of theright to reinstate after acceleration and the right to assert in the-foreclosire’ proceeding theé’ non-
existence of & default/of:anyiother defense of Borrower to acceleration and foreclosure, If the ‘défault’ is’ not ¢ureddn’or
before the date spécifiediin the notice, Lender at its option may require imniediate payment In'full'of &l sums sécured by
this Security: Instrument: without further: demand and may. foreclose this Security Instrument' by judicial proceeding,
Lender shall be'entitled to-collect all expenses incurred in pursuing the remedies provided in this paragraph 19 including,
but not limited to; reasonable attorneys' fees and costs of title evidence,

20. Lender in Possessfon. Upon acceleration under paragraph {9 or abandonment ofthe Properfy‘ and'at any. tithe
prior:1o the expiration of any: period of redempuon f‘ollow:ng Judl:ial sale, Lender {in persof, by agcm or by Judu:mllyo
appointed receiver) shall beentitled to enter'upon, take possession of and’ manage the Property and'to  collect. the'rents of
the Property including those pasi due: Any rents collected by Lender or the receiver shall be apphcd first to payment ofthe
cosls of=mnnngemem« of-the' Property and: ¢allection.of rents, including, but not limited to, receivér s’fees. premlums on
receiver's bonds and reasonable attorneys' fees; and then'to the sums secured by this Security Instrument;

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re]ensc this Security
Instrument without chargeto Borrower. Borrower shall pay any recordation costs,

22, Waj«er of Homestead: Borrower waives all rlght of homestéad' exemptson inthe Propeny

- 23, Riders to this Security Instrument, [l'onc or more riders are executed by Borrower ‘and rccordcd logether with
this Security Instiurcnt, the covenants and agreements of each such rider shal! be :ncorporatcd into, and shall amend and
‘supplement the co femrts and agreements of (his Security Instrument as if the rider(s) were a pari of’ this’ Security
Instrument. [Check ar e ablc box(cs)]

' Adjustablc Ka.c '(:d:r » @ Condominium Rider O 2—4 Family Rider

D Gradualed Paymer'., 7'.1der . BI:‘P'l'ahnéd Unit Deveiobmeni Rider
O Olher(s) [spcclfy] -

By SIGNING BELOW Borrower B cep s, and agrees to the terms and’ covenams contmned in th:s Security
' Instrumenl and in any nder(s) execu:ed by ﬂorruwcr ‘and recorded with it

N

h M
Nee Song’ Ghiu\ ) ‘ )
Fireerarsreerreeeranssraiernstesranarees . ..... {Seal)

—Borrower

x5 5l008

Ge ML TTFTR - . :
Ge

R T RE-219385%, S g O o

Swe Y}.rr t‘.’hiu ‘ ’ T —B°"°"""

.(Seal)

—Borrcwer

STATE OF lLLlNDIS S Lo Cook County ss: o
1, 'Ibe Underaigned B » a Notary Public'in and for'said 'cou'nni and staf;'e.‘.
‘do heréby certify that  * Mee Song Chiu and Swe Ying Chiu, His Wife

Pl i e L I L T T G o O LTS PR U S
.., personally known to me. to be the same person(s) whoSe name/s) . are. .

subsgrrbed to zhe f‘oregomg u}strumem appeared berore me this day in pcrson and acknowledged thu.: ',t'hAcy;' ;

signed and delivered the:said instrument as their free and volumary act, for thc uses and~ purposes lherem

+ 'set-forth.
Given undef my hand and'official seéal, this  3pen  day of

My Commiss‘ioo',e'.‘:(pi‘reé{:'_' » 3'/:'2. /88

Thls instrument’ was’ prepared by:
R.H. Bansen
410 LI m.chizan Avenue _ o
© o {Name) ‘- s e
Chid IL® 60611 o e : : : . Attn: Fmanuai Serwceb
“”'Ndmﬂ Prrees ‘ : ' wo - 410 NORTH MICHIGAN AVENUE
‘ B | <%y ' CHICAGO;ILLINOIS 60611

Box.....l?.3.....
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CONDOMINIUM RI

19...86

, TH1s CONDOMINIUM RIDER is made this S day of
and is\ncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Security Instrument”') of 1he same dat= given by the undersi the “Borrower") (o secure Borrower's Note to

. »CHICAGD, ILLINOIS 60611

of the same date and covering the Property described in the Secunity Instrument and located at:
............. 325-A"wedt 33ra Street, Chicago, liinois 60616
..................................... T e et e

The Property includes » unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as: ORIENTAL TERRACE CONDOMINIUM
............................................................................. {

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lencer further covenant and agree as follows:

A. Condunii~ium Obligations. Borrawer shall perform all of Borrower's obligations under the Condominium
Projeet’s Constituen? Luocuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiam Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent docurnems. Borrower shall
promptly pay. when due, 7if cues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insuracis  So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanket” policy.nathe Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for tae j¢riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, ' *lien:

(i) Lender waives the proyision in Uniform Covenani 2 for the monthly payment to Lender of one-iwelfih of
the year!y premium installments for hazore iysurance on the Property: and

(ii) Borrower’s obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied 1o the extent that the requirdd coerage is provided by the Owners Association policy.

Borrower shall give Lender prompit notivzofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insu/s=ce proceeds in lieu of restoration or repair following a foss to the
Property, whether 10 the unit or to comman elements, 701 proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the'sscurity Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance, Borrower shall take s500 actions 25 may be reasonable to insure that the Owners
Association maintains # public liability insurance policy accep table in form, amount, and ex1en! of coverage to Lender.

D. Condemnation. The proceeds of any award or claim o dmages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pai1.4f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument us provided in Uniform Covenant §.

E. Lender's Prior Consent. Borrower shall not, except after nciic: to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projec., ex:ept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in.th” case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the-prisizion is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managerient-of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance Covirage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leids - may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured kv the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

SWE YING CHIUD

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3140 12/83







