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MORTGAGE

THISMORTGAGE (“Secunty Instrument™ )i given on MAY 20, 1986
Themorigagoris xpyiN P. LEE AND TRACIE M. LEE , HIS WIFE

(Borrower™). This Security [nstrument is given to

£IRST G!BRALTAR MORTGAGE CORP. , A CORPORATION

. which is organized and existing

underthetawsofl THE STATS oF TEXAS . and whosc address is
4004-2317 BELT LINE, #100, 2P0 BOX 810193, DALLAS, TEXAS 75381-0199 (~Lender™).
Borrower owes Lender the principal sumo?. E1GHTY SEVEN THOUSAND FIVE HUNDRED
AND NO/i00 < Dollas(US. ¢ 87,500.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrum’snt ("Note™). which provides for monthiy payments, with the full debt. if not

paid earlier. ducand payablecn JUNKE 2016 This Security Insitument
secures to Lender: {a) the repayment of the delut 7videnced by the Note. with interest. and ail renewals. extensions and

modifications: (b) the pavment of all other sems. with \n7erest. advanced under paragraph 7 te protect the securny of this
Sccurity Instrument: and (c) the performance of Borior=="s covenanis and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortage. erani and comvey 1o Lender the following descnibed property

locatedin = COOK County. [hinoes:

LOT 9 IN BLOCK 10 IN PROSPECT HEIGHTS lAMOR UNIT £2 A SUBDIVISION OF
.THE WEST HALF CF THE NORTHEAST QUARTEN OY SECTION 27, TOMSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCITAL MERIDIAN (EXCEPT THE
NORTH HALF OF THE NORTHWEST CQUARTER THERIOF) IN OCOOK OOUNTY.

ILLINOIS.

PINFO3-27-207-014 M—

which has theaddressof 112 SOUTH SCHOOL LANE, . FROSPECT_ HEIGHTS,

[Sreee]
Hiinois 60070 (“Property Addrensn
ilp Coce]
ToGETHER WITH all the smprosements now or hereatter crecied on the property, and ali casements, nights.

appurienances. renis. royalties, muneral. o1l and gas nghis and profite, water rzghis and ~ock and ali Axteres now or
hereafter a part of the properiy. All replacements and addinens <hzil also beeorerad by this Sevurnts Instrement. Allof the

foregomng 1s referred toin this Security Instrument as the “Property ™
BORROWER COVENANTS that Borrower . laufallh seiced of the euiaic hereby convered and has the night o

morigage. grant and convey the Property and thar the Property snencumbered. excep! for encumbranses of recoerd.
Borrower warrants and will defend zeneralls the title 1o the Property agania oH ¢lams and demands. «ubit [o any

encumbrances of record.

limited variations by jursdichion to consiitute a uniform secusnty instrament covens g real property.

ILLINOIS—S.ngle F2rmy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12:83
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UNIFORM COVENANTS  Borrower and Lender cove

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower ohall pro
the principal of and interest on the debt evidenced by the Note and any prepasment and late charges due under i

2. Funds for Taxes and insurance.  Subject to applicabic jaw or toa wnren wan ey by Leader. Borrowes shail pas
to Lender on the day monthly pasments are due under the Noete unizi the Noteos pasd in full asum CFaady"roguea o
one-twelfth of: (a) yearly taxes and assesements which may attain prroniy over thes Secuniy Instrument: thy reariy
lecaschold payments or ground renis on the Property, 1f any: o rearly hazard meurance promiums and (J) eI
mortgage insurance premiums, if any. Thew items are called “escrow steme”” Lender may entimate the Funds due on the
basis of current data and reasonabie estimates of future escrow 1tems

The Funds shall be held in an institution the depoats or acceunts of whach are mnsurad or guarantead by a foderal or
state agency (inciuding Lender 1f Lender is such an ansutelinm. Lender <hail apphy the Funds to pay the oo meins.
Lender may not charge for holding and applyving the Funds. analy zmg the account or renfying the oaorew fioms. unics
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower arnd
Lender may agree in wnting that interest shall be pad on the Funds. Unless an agreement i« made of apphicabic law
requires interest (o be paid. Lender shail not be reguired o pay Boerroner any inierest oF carnmgs on the Funds. Lender
shall give to Borrower, witheut charge. an annual accounting of ibe Funds sbowang creditsand dehits 1o e Funds and the
purpose for which each debit to the Funds was made. The Fands are pledged as addrional sevuniy for the sums securad
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthiy payvmoents of Funds pavabic prier o
the due dates of the cscrow stems. shall exceed the ameunt reguired to pay the oweren ems when due. ihe excexs shail be.
at Borrower’s option. either promptly repaid io Borrower or cradited 1o Borrener on menthiy paymenis of Fun 1t
amount of the Fends held by Lender 18 not sutficient to pay the sxcrow atems when due. Borrower <hall pay 1o Lender any
amount necessary tomake up the deficiency i one or more payments as requived by Lender

Upon paymiersta full of all sums wecured by this Secunty Invrument. Lender <hai! prompily refend to Bozrener
any Funds held by Lendes i under paragraph 19 the Property s sold o7 acquirad by Lender, Lender shall appiy. no i
than immediately prior/tohe sale of the Property or its acquration by Lender. any Funds keid b L ender a2t the um
menit

¢ Notwe

3. Application of Payzica’s.
paragraphs | and 2 shall be appled! first. 10 §a - charges due under the Note: sevond. 1o prepayment charses ducun
Note: third. to amounts payable urcr paragraph 2: foeunth, 10 mierest duer and Iast to prinapal due.

4. Charges: Liens. Borrowesr<hall pay all fares, ascessments, charges, fines and impositions aiinh
Property which may attamn prionts lovenahns Secanty Invrument. and leaschold pavments oF ground renis o g
Borrower shall pay these obligauoas in the manner prosided m paragraph 2. or of not paid = that manser. Borroner sh:H
pay them on time directly to the person owed payment. Borrower <hall prompiiy furnnh 1o Lender all potices of amount~
to be paid under this paragraph. If Berrowe: makes thene pasmenis direcily. Borsewer shail prompaiy furnish 1o Lender
receipts evidencing the pavments. -

Borrower shall promptly discharge any hica/which has prioniy over this Secunty Instrument unkess Bosrowes: (a)d
agrees in writing to the pavment of the obligation secriel by the Lien in a manner accepiabie 10 Leader: thh coptedis 1 gond
faith the lien by, or defends against enforcement of the 1en in. legal proceedings which in the Lender’s op n OPeTais 10
prevent the enforcement of the lien or forfeiture of any pasiof the Property: or €0} socures from the helder of the fien an

partof

agreement satisfactory to Lender subordinating the hien 1o his Scursty Instrument. If Lender determines that any g
the Property is subject to a lien which may attain prionty ovar this Secunity Instrument. Lender may gine Borrower

I

notice identifving the lien. Borrower shall sansfy the lien or taksorie o1 more of the zctions et forih above within 0 days

of the giving of notice.

5. Hazard Insurance. Beorrower shall keep the improvemcany now cushing or hereaiier erected on the Propesiy
insured against loss by fire. hazards included within the term “exiended ponerage” and any other hazards for which Leader
requires tnsurance. This insurance shall he maintained 10 the amounis and feor the peneds that Lender reguites. The
insurance carrier providing the insurance shall be chosen by Borrower <usbjeri o Lendes’s apprasai which shall net be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and <azii include a standard morigage clause.
Lender shall have the right 1o hold the pohcies and renewals. If Leader reguires. Foaoower shali prompaly give to Lender
all recetpis of paid premiums and renewal notices. in the cvent of bws, Borroner shill o r/prompi notice o the insurane
carrier and Lender. Lender may make proof of o af not made prowsptly by Borrewer.

Unless Lender and Borrower otherwice agree in wniiing. ansurance provesds shail e ar

of the Property damaged. if the restoration or repair s economicalis feasible and Lender’sia

3003 T TERICT2TION O

-
I
cun!yv s noet lessened.
N

ke uyparancse provesds kel

restoration or repair is not econemicaily feasible or Lender's wount would be levened. 1he

applied 10 the sums secured by this Sccunty Instrumeni. whether or not then due. wath any excess peid 1o Borromer 1Y
Borrower abandons the Property. or does not answer »ithin 30 days 2 nonice from Lender thai the sayrainse farmer hac
offered to setile a claim. then Lender may collect the insurance proceeds. Lender may e the proveed o/ repaly oF rekione
the Property or to pay sums secured by this Secunty Instrument. whether of aet then due. The 30-das aiiad wall bezin
when the notice s given.

Unless Lender and Borrower otherwise agree i wiihing., any app
postpone the due date of the monthly pay menis referred to1n paragraphs 1 and I or change the 2mount cof the payms
under paragraph 19 the Property is acquired by Lender. Borrower™s nght 1o 2ny snsunance policies and proveeds resu
from damage to the Property prior o the acquisition shail pass to Lender 1o 1he eutent of the sums sccuiad by this Sov
Instrument immediately prior to the acquisiiion.

6. Preservation and Maintenance of Preperty: Leaseholds.  Borrower <hall not destros . Jdamage of cobeianttaiiy
change the Property, allow the Property 10 detenicrate or commat waste 11 this Secunity Instrament s on 2 icaseho
Borrower shali comply with the prontacns of the Iease. and if Berrower scguires fee tstde to the Properiv. the
fee title shall not merge unless Lender aprees 1o the mergerimwriing

7. Protection of Lender’s Rights in the Properiy: Meorteage Insurance. {7 Berrosver Tais o pe

cosenants and agreements contaned 1 this Secunty Insrrument. or there e a legal rrovecding that may sign
uplcy. probate. for condemnalzon of o eniores §

Lender’s rights in the Property tsuch =< 2 proveading in hankeupt I
regulations), then Lender may deand pay for whatever s necowan 1o protedt ihe 1alue of the Preperiy and Lender's ngh
in the Property. Lender's actions may include paring any cume woured by 2 hen bk has preniy over this Securin
[nstrument, appearing in court. paving reasonzble atlorney s’ fres 2ad entenng on the Propern o mahe repamrrs. Aithough
Lender mas take action under thus paragraph 7. Lender docs nct have to do e

Any amounts disbursed by Lender under this paragraph ~ shall become 2ddinonal debi of Borroner werured by this
Security Instrument. U nless Borrower and Lender agree 1o other terms of payment. thewe amounis shail bear inieren from

the dare of disbursement at the Note rate and ~hail be pararle, with mlerent. upen notice from Leader to Bosrower

roquesiing payment.
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