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THISMORTGAGE (“Secuniry Instrument™) is giventon ... May 27
19...88.. The momtgagor is ..o JEBN. .. ADERSH,.. Givorced.and. not . since. remarried
(""Borrower™). This Secunty [nstrument is given to
1050 0 0 SLE € R B 1 ) OO UV SO . which is organized and existing
under the laws of Nevada .2nd whose address is 7995 . LBJ. Frecway. ...
(“Lender™).
Borrower owes Lende: thy. principal sum of ELETY. THOUSAND. and NO/100..=. =.=.~.=. = . =.m.= .= .= ==
............................................................... ~Dollars (U.S. 5. 32,220, %% ... ). This debt is evidenced by Borrower's note
dated the same date as this Selurty Instrument (" Note™). which provides for monthly paymenis, with the full debt. if not
paid carlier. due and payableor/.. L. ........Jupe_1, 2003 This Security Instrument
secures 1o Lender: (a) the repay rcat of the debi evidenced by the Noze. with interest. and all rencwals. eatensions and
modifications: (b} the payment of all £iher sums. with interest. 2advanced under paragraph 7 1o prolect the secuniy of this
Security Instrument; and (c) the perforrsiice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this &\jgﬁosc. Borrower dries hereby mortgage, grant and convey to Lender the following described property
located in . County, Illinois:

SEE- RIDER ATTACHED HERETO AND MADC A PART HERDOF

SEE CONDCMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF

v TAX MO: 07-26-200-009 S

277 Greenshoro Ct.

TOGETHER WITH all the improvements now or herealter erected on the property. and all casements. rights.
appuricnances, rents, rovaliies, mineral. oil and gas rights and profits. water rights and stock and all Rxtures now or
hercafier a part of the property. All replacements and additions shall aiso be covered by this Securily Instrument. All of the
foregoing is referred toin this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully setsed of the cstate hereby conmveyed and has the right o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited vanations by junisdiction te consiitute a uniforn security instrument coverning real property.

SVv902298
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If Lender required morigage msurance as a condition of making the loan sevurad by this Secunty Instrument,
Borrower shall pay the premums requizad 1o mamntain the insurance in effect untid sach time as the requirement tor the
isurance terminates in accordance with Borrower's and Lender’s wntien agreement or applicable Iaw.

8. Inspection. Lender or 1ts agent may make reasonable entrics upon and mspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reascnabie cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. er for convevance in hicu of condemnation. arc hereby
assigned and shall be pad to Lender.

In the event of a total takig of the Property. the proceeds shall be apphed to the sums secured by this Securnity
Instrumen!. whether or not then due. with any excess paid to Borrower. In the event of a2 parual taking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shati be
paid 10 Borrower.

if the Praperty is abandoned by Borrower. or if. after notice by Lender ta Borrower that the condemnor offers 10
make an award o. tettle a claim for damages. Borrower fails Lo respond (o Lender within 30 dass after the date the notice is
given, Lender i auraorized to collect and apply the procceds. at its option, either 10 restoration of repars of the Preperty or
to the sums secured o+ this Secunity Instrument, whether or not then duce.

Unless Lendes and Borrower other aise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due datoOf e monthly payvments referred to in paragraphs 1 ané 2 or change the amount of such pamenls.

10. Borrower .xo. Peleased; Forbearance By Lender Not a Waiver. Exiension of the ume for pavment or
modification of amortizat o of the sums secured by this Secunty Instrument granied by Lender to any successer in
interest of Borrower shall notopriate to release the Lability of the original Borrower or Borrower’s seccessors m interest.
Lender shall not be required 10 rommence procecdings against any successor in interest or refuse to extend time fos
pavment or otherwise modify am/:i1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a watver of or preclude the ~ie S1se of any nght or remedy.

11. Successors and Assigns Bound: .’=int and Several Liability: Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene'it th: successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agserazents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs nol execute the Note: (a) is e-signing this Sccunty Instrument only (0 morigage. grant and convey
that Borrower's interest in the Property under the (e asof this Secunty Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢} 2arees that Lender and any other Borrower may agrece to extend.
modify, forbear or make any accommoxations with regard 1o the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiss Instrument is subject 1o a law which sets maximem loan
charges, and that law is finally interpreted so that the infcres’ or other loan charges collected or 10 be collected in
connection with the ican exceed the permatted limits. then: (a) an> soch loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted lirmit: and (b} any Suvrias alrezdy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund e uces principal, the reduction will be treated as a
pariial prepayment withour any prepayvment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or cxpicaticn of applicable laws has the effect of
rendering any provision of the Note or this Securniiy Instrument unenforceable according to its terms. Lender, at its option.
may require immediate pavment in full of all sums secured by this Secuniy Irstiuinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option. Lender shall take the steps spsecificd in the sevond paragraph of
paragraph 17.

14. Notices. Any nolice 10 Borrowe: provided for in this Security Instrument shiail be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiie 10 -snder shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by nolic: to Mlorrower. Any notice
prosided for in this Security Instrument shall be deemed 10 have been gnen 1o Borrower or Lendur+/pin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gorerned by federal law ard the law ol the
jurisdiction in which the Preperty 1s located. [n the event that any provision or clause of this Security (nstrwnent or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumeni o7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secuniy Insirement.

17. Transfer of the Property or a Beacficial Interest in Bocrower.  if all or any part of the Property or any
interest 1a it is sold or transferred {or 1f a beneficial micrest in Boarrower 1o sold or transferred and Borrower 1s not a naterai
person) without Lender’'s prior wnitien consent. Lender may. at s optzen. reguire immediate payment in ful of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender of exercise 1s prohibiied by
federal law as of the daic of this Security Insirument.

If Lender exercises this option. Lender shall give Borrower notice of acceicration. The notice shall provide a pened
of not less than 30 davs from the date the notice is delivered or marled within which Borrower must pay all sums socused by
this Security Instrument. If Borrower fails to pay these sums pnor o the eapiration of this penied. Lender may smivoke any
remedics permitted by this Securiry Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstzte. [f Borrower meeis cerzain condiions. Barrower shall have the nght to have
enforcement of this Security [nsirument discontinued at any time prier (o the carlier of: (a) § days (or such other penod as
applicable law may specify for reinstaiemeni) before sale of the Properiy pursuani 10 any power of sale coniained 1n this
Security Instrument: or (b) eniry of a yudgment enforaing 1his Securnity instrumen:. Those conditions ase that Borrower:
(2) pays Lender all sums which then would be duc under thas Secunty Insirament and the Note had no acceleration
occurred; (b) cures any defauli of any other corenanis or agreements. (<) pays all eapenses incursed 1n enforcing this
Sccurity Instrument. including. but not hmited 10, reascnable atiorney ™ fees: and (¢ 1akes such action as Lender may
reasonably require 1o assure that the hien of this Sccunty Iastrumeni. Lender’s nghts in the Property and Borrower's
obligation to pay the sums securcd by this Socuniy Instrument shall vonitnue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remamn fuliy effective as 1f no acceleration had
occurred. However, this right to reinst2ic shall not apply in the case of acceleraticn under paragraphs 1307 17. .
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07-26-200-010 %\

UNIT 16-4 IN THRE HAMPTONS TOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B™ TO THE
DECLARATION OF CONDOMINIUM REQORDED AS DOCUMENT 27269141 TOGETHER WITH
ITS (R.01VIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS IN OCOOK OCKUNTY,

ILLINOIS.

MORTGAGOR ALSO" B=RZPY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHIS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGTs AND EASEMENTS FOR THE BENEFIT Of SAID PROPERTY
SET FORTd IN THE DECLARATIG! OF OONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO 2LL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS.
RESTRICTIONS AND RESERVATIONS CfAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISICONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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/ RIDER TO NOTE AND MORTIGAGE
- ‘ V

This Rider to Note and Mortgage ("Rider”) modifies and
supplemants the Promissory Note {"Note") exscutsd or assumed by the
undersigned and payable to the order of CTX Mortgage Company and the
Mortgages ("Sacurity Instrument”) securing the Note. Whenever thare
48 any conflict Dbetweesn this Ridsr and the dote or the Sscuricy
Instcrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall »e construed accordingly.
Refsrences to the Note or the Security Instrument in any other
documsnts exacuted in connection with the Note or the Sscurity
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemanted by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hexeby desleted and the following is hersby substituted therefor:

®"If Lander exercises this option, Lsnder shall take the stepus
speci’Zivd in the third paragraph of paragraph 17.%

2. Pzeryraph 17 of the Security Instrument (including a
description 3f certain portions ¢f Paragraph 17 of the Security
Inatrument se’” forth in Section 10 of the Note) is hereby deleted
and the followir.J is hereby substitutsd therefor:

"17. Transfer of the Property or a Beneficial Interest in
Borrowsr. If a'i or any part of the Property or any interest in
it is sold or trarsferred (or if a beneficial interest in
Borrower is sold ¢ .ransferrsd and Borrower is not a natural
pesrson) without Lender's prior written consent, Leander may, at
its option, require iumediate payment in full of all sums
secured by this SecuriTyv Instrument. Howevar, this option shall
not be exercised by Lasndsr if exercise is prohibited by federal
law as of the date of thie Security Instrument. Lender also
shall not exercise this opr.un i1f: (a) Borrowsr causes to ba
subxitted to Lender informatioci. required by Lendsr to svaluate
the intended transferres as i a new loan were being made to the
transferes; and (b) Lender reamsraibly determines that Lender's
security will not dbe impaired by tas loan assumption and that
the risk of a breach of any coveny .t or agreeasnt in this
Security Instrument is acceptable to. [andsr.

"Lender may charge a resasconable fue not to exceed one
perceant (1%) of the ocutstanding principa’.l Lalance of the loan as
a condition to Lender’s consent to the loan assumption, unless
prohibited by applicable law. Lender may 4’20 rsquire the
transferes to sign an assumption agreement Tt is acceptable to
Lender and that obligates the transferse to kean all ths promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under tho Note and this
Sscurity Instrument unless Lander releases Borrower in writing.

®If Lender sxercises ths option to require immediice
payment in full, Lender shall give Borrower notice of
acceleration. The notica shall provide a period of not less
than 30 days from the date the notice is dslivered or maiilsnd
within which Borrower must pay all sums secured by this Security
Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
pearmitted by this Security Instrument without further notice -or
damand on Borrower.”

"IN WITNESS WHEREOF, this Rider ia exscuted this _27:h-  day of
May ., 19_86 Co. .

-

— -
-

-

r:::Alfwa-( , Lﬁﬂi;LJﬁL<«~—f/

{i/}hﬁﬁi?h anderson

ILLINOIS--Use with Forms
3200 and 3014 (12/83)

(CTX Rev. 4/2%9/85)
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Tiis CONDOMINIUM RIDER is suade this 27th day of ¥ay. 19..86
and is incorporated into and shatl be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
=Security Instrument™) of the same datc ziven by the undersigned (the " Borrower™) to secure Dorrower™s Noteto
renenemnnnnerdo Lok SMORTGAGE . .QCPRANRY. {the “Lender™)

of the same date and covering the Property described in the Secunty menl and bocated al:
cf_(;;;_e_gg_g:oro :Ct.s, Elk FErdve Vi adge, 1L 30‘83“9‘

The Property includces 3 unit in. together with an undivided interest in the common clemeats of, a conduininium project

known{ﬁe Hamot Tewnhame Condaminia
iName of Condomnarn Promct}
{the "Condominicm Project™). If the owners association or other entity which acts fuor the Condominium Project (the
“Owners Association™) holds title 10 property for the benciit or use of ils members or slareholders. th.e Propeny also
. includes Borrowcr's interest in the Owners Association and the uses, procecds and bencfita of Barrower's intcrest.

CONDOMINIUM COVENANTS. In addition 10 the covenanis and agrecments madc in the Secunty Iastrument,
Docrawer and Lender further covenant and agree as follows:

A. Condormxm Obligations. Borrower shall perform all of Borrowner’s obl.gations under the Condominium
Project’s Corstitaeny thocuments. The ~Constituent Documents™ are the: (i) Declaration ar any other Jacument which
creates the Condomirium Projoct; (i) by-laws; (1) code of regulations; and {iv) other equivaicnt documents. Borroner shall
promptly pay. when dud, 3%/ stucs and assessiments imposed pursuant to the Constituent Documcenis.

B. Hazacd lesurs .cc So Jong as the Owners Associalion mainlains, with a gencrally accepicd insurance carics. a
“master”™ of “blankiet™ policy on the Condominium Project which is satisfactory 10 Lender and which prosides insurance
coverage in the amounts, for the prriods, and against the hazards Lender requires, including fice and hazards included
within the term “extended coveragr,” hen:

() Lender waives the r-Lvision in Uniform Covenant 2 for the monthly payment to Leader of onie-twelith of
the yearly premium installmenis for hazari insurance on the Property; and

{i1) Dorrower™s obligation \ruc. Uniform Covenart 5 10 maintain hazard insurance corerage on the Propenty
i3 deemed satisfied 10 the extent that the reqiired ~~werage is provided by the Owners Association policy.

Borrower shail give Lender prompt noti e of iny lapse in required hazard insurance coverage.

In the event of a distabution of hazard asZiance procecds in ficu of restoration of repais fcllowiig a loss 1o the
Property, whether 1o the unit or 10 common elemenr. cay procecds payable 10 Barrower are hercby assigned and shall be
paid 1o Lender for application 1o the suins secuced by the e lunity Instrument, with any excess paid 1o Borrower.

C. Public Liabiiity {nsurance. Borrower shall 14 c such actionz as may be reasonable to iasuce that the Owners
Association mainiains 3 pubhic habslity snsurance policy aczepi<iiz in form. amount. and catent of coverage 1o Lender.

D. Condemaation. The proceeds of any award or clat y for damages, direct or consoquential, payable 1o Bosrownes in
conacction with any condemnation or other taking of all or any pun of the Property, whether of the unit of of the common
clements, of for any conveyance in lice of condemnation, arc har 2’y assigned and shall be paid 10 Lender. Such procceds
shall be applicd by Lender to the sums sccured by the Sceunity Enstrucmraras provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after’aciic: 1o Lender and with Lender’s prior wiitien
conscal, cither partition or subdivide the Property or consent to:

() the abandoament or termination of the Condominium Prozect, excopt for abandonment of lerminalion
required by law in the case of substantial destruction by fire or other casualty or “a th - case of a taking by condemaation or
cminent domain;

(i} any amendment to any provision of the Constituent Documents if (02 provision is for the capress benetit of

Lender;

(i) termination of professional management and assumpiion of self-manage ~:a1of the Owncers Association;
or

(iv) any action which would have the effect of rendening the public liability insuia e coverage mamiaincd by
the Owaers Association unaccepiable to Lendsr.

F. Remedics. If Borrowcer doces not pay condominium ducs and assessments svhen due, thea Lo or may pay them

Any amounts disbursed by Ler.der uader this paragraph F shull become additional debt of Borrower searJ by the Secursity
Instrument. Unless Borcower and Lender agree to other tecms of payment. these amounts shall beac intever L /-om the datc of
disbursement at the Notce rate and shall be payable, with interest, upon notice from Lender 1o Borrower requssing payment.

BY SIGNING BELOW, Borrowcer accepts and agreces 1o the lerms and provisions containc.t in this Condominiuin Rider.

—
A Y
T~ i~

. . Iy
et B ST Z’—-—-"’-U—v":’"‘\‘_/(&;n
/" Jean R. Anderson Bortomer

SN {1 }

MULTISTATE CONDOMINIUM RIDER—Singa Famdy—FRMA/FHLUMC UNIFORM INSTRUMENT Foima 3140 12/83
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ADDENDUM TO PROMISSORY NOTE. MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

 UNOEFICJAL COPY;
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THIS ADDENDUM modifies and supplements the Promissory Note
(the “Note") executsd cor assuned by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the “Security Instrument™)
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the
provigions of this Addendum shall. be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company, its successors and assigns. other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Asscciation, are the owners and holders of the Note.
If Federal }).nne Loan Mortrgage Corporation or Federal National
Mortgage Assoc’ation buys all or some of Lender’'s rights under
the Security (rotrument and the Note. then the promises.
agreements and rcovisions contained in this Addendum shall be
null and void ard «ill no longer have any force and effect.
Provisions deleted Yy this Addendum shall be automatically
reinstated upon a s74+¢ of all or part of Lender’'s rights in
accordance with the jriceding sentence.

1. Section 5 of the2 Nnte is hereby deleted and the
following is hereby subsviiuted therefor:

“s. LOAN CHARGES

It is the intent of xr.e Note Holder and my intent to
contract in strict complianci @ith applicable usury law.
In furtherance thereof, the dote Holder and I stipulate and
agree that none of the terms and piovisions contained in
this Note, or in any other instriment executed in
connection herewith, shall ever be ronstrued to create a
contract to pay. for the use, forbeir-nce or detention of
money. interest at a rate in excess ¢f *he maximum interest
rate permitted to be charged by applicurae law. Neither I
nor any guarantors, endorsers or other purties now orc
hereafter becoming liable for payment or this Note shall
ever be required to pay interest on this N(te 2t a rate in
excess of the maximum interest that may be i194fully charged
under applicable law, and the provisions of tlui paragraph
shall control over all other provisions of this Nute and
any other instruments now or hereafter executed 1n
connection herewith which may be in apparent conflic:
herewith. The Note Holder expressly disavows any 1atextion
to charge or collect excessive unearned interest or finsnce
charges in the eveat the maturity of chis Hote is
accelerated. If the maturity of this NHote shall be .
accelerarted for any reason or if the principal of this Note
is paid prior to the end of the term of this MNote. and as a
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate. the Note Holder at its
option shall either refund to me the amount of such excess
or shall c¢redit the amount of such excess against the
principal balance of this dNote then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase cthe
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicabie law, all such
sums deemed to.constitute interest in excess of the legal

ILLINOIS—Uss with Forms
3200 and 3014 {12/83)

(CIX Rav. 4/39/83)

v SV902298
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rate shall/upon such determination, at the Note Holder's

. option, be immpdiately returned to mée or credited against
the principal balance of this Note then cutstanding. The
term "applicable law” as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or cowe
into effect in the future.™ -

2. The following sentence is hereby added to Subsection
6{E) of the MNote:

*Should the indebtedness represented by this Note or any
part thereof be collected atr law or in equity or through
any bankruptcy, receivership. probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after defaulc., I and all
endorsers, quarantors and sureties of this Note jointly and
soverally agree to pay. in addition to the principal and
interssv due and payable hereon, reasonable attorneys' and
collectira fees."”

3. Sectiovs 9 of the Note is hereby deleted and the
following is hwi<¢ly substituted therefor:

9. WAIVERS

“"Notwithstandir3s anything to the contrary contained
herein, I and all eado sers., guarantors and sureties of
this Note and all other nersons liable or to become liable
on this Note severally Waive presentment for payment,
demand. notice of demand »nd of dishonor and nonpayment of
this Note. ‘notice of intenrion to accelerate the maturity
af this Note, protest and rorice of protest, diligence in
collecting. and the bringing. &i suit against any other
party. and agree to all renewuls. extensions,
modifications, partial payments. releases or substitutions
of security. in whole or in part, with or withont motice,
before or after maturicy.”

4. The following paragraph is hereby sdded to the Note as
a newv Section 11: )

“11. DISHONORED CHECKS

“I1f any payments provided for herein are mide with a
check or any other instrument which is not lega’l render of
the United States of America or which is not horired for
any reason by the financial institution on which it is
drawn. the Note Holder will have the option to charge me a
fee commensurate with the Note Holder's expenses incucrud
in collecting such check, which I agree is reasonable.  The
anount of the fee shall be determined by the Note Holdes avw
its sole discretion.” -

S. The £following paragraph is hereby added to the dNote as
a new Section 12:

"12. PARTIAL PAYMENT

"The Note Holder shall have the right to refuse to
accept any monthly payment which is less than the full
amount (including any late charge) oved by me to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the dote Holder."
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deleted and the following is hereby substitucted thecefor:

“2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
ezstablished by Lender to sssurs payment of taxes.,
assessments, hazard insurance premiums, flood insurance
premiums (if applicable). leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property. an
aggregate sum equai to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment paymeént under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that will become due and payable during the 12-month period
followiig the due date of the first installment payment
plus (c) 3f the amounts deposited or to be deposited with
Lender purszuant to the following sentence would be
insufficieni . to avoid a deficiency on the due date of such
charges, tbha amount necessary to avoid such deficiency.
Thereafter Bo:rbower shall, on each date when an installment
of principal anuswr interest is due on the Note, deposit in
such escrow acccurt established by Lender a sum (for the
Purpose of assurisg payment of such charges) equal to the
pro rata portion {(bisid on the number of installment
payments due during ihe l2-month period following the due
date of the firsr insta’iwent) of the estimated total
amount of such charges :hat will become due and payable
during the 12-month period following the due date of the
first installment payment plus.such amount as is necessary
to maintain an additional bolrince of one-sixth of the
estimated total amount of such charges. except that, if
Lender determines there will be a deficiency on the due
date of such charges, it may requizs that additional
deposits, sufficient to make up tlLe Aeficiency. be
submitted in equal amounts with eacli payment up to the date
upon which such charges become due anu payable. After
giving Borrower notice of such deficieary and of the
additional deposits required to make up rlhe deficiency.
Lender may deduct the necessary amounts frca Borrower's
regularly-scheduled installment payments ii Bocrower fails
to make the additional deposits. (All amoun”r thus
deposited are herein called the "Funds™).

“Lender shall have the right to rely upon tax
information furnished by applicabie taxing authoriz es in
the payment of such taxes or assessments and shall have no
obligation to make any protest of any such taxes ot
assessments. Any excess of the Funds over the amounts
required for the above described purposes shall be at
Lender's option either promptly repaid to Borrower (upon
Borrower's written request}) or credited to the outstanding
principal or credited to Borrower on monthly installments
cf Funds. All the Funds shall be applied by Lender toward
the payment of such taxes. atsessments. premiums and other
charges when statements therefor are presented to Lender:
provided, however. that. if a defaulct shall have occurred
hereunder., the Funds may at Lender’'s option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion., and provided
further that Lender may at any time. in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
which are past due. together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrover's interest in the Property for any Ieason
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(including/without limitation the foreclosure of a
subondxnata lign or security interest or a transfer by
operation of law including rtransfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Secticn but subject to the rights of
Lender hereunder. In the event of any such conveyance or
cvansfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lender to
Borrower. Upon payment in full of all indebtedness secured
by this Securicy Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender or. in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure. If under
paragraph 19 herecf the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebtedness secured by this Sscurity Instrument in the
order determined by Lender in its sole discretion.

"Payr.ont of the Funds to Lender by Borrower is not
intended to and does not create a trust or any other
fiduciary reiationship between Borrower and Lender. The
Funds are paid to Lender to ensure the payment of taxes,
assessments. eéniums and other charges and to preserve and
protect Lender's interest in the Property 50 that Lender's
interest shall ac 211 times be first and prior to any other
claims or liens. Bozrower shall not be charged any fee for
Lender’'s own work in_usrcounting for, analyzing, verifying
and paying the taxes. assessments. charges and insurance
premiums, but Lender shasll not pay Borrower any interest or
other sum on the Funds L~r-shall Lender pay Borrower any
income which Lender may raceive as a result of Lender's
investment. on Lender‘'s behal)f. of the Funds. Lender may
invest. for Lendecr’'s sole berciit, all or any portion of
the Funds. Any income receivud z- a result of such
investmernt shall be and remain [.ender's and Lender shall
have no duty to account to Borrowsc) for any profits from
such investment. In the event it zrould be determined that
Lender must pay Borrower interest oo, oar income received by
Lender as a result of Lender‘'s investmart of, the Funds,
then Lender, if permitted by law, may chirge Borrower for
the reasonable expenses of Lender in accounring for.

analyzing, ver1fy1nq and paying the taxes, assessments,
premiums and other charges. Lender shall armpually give to
Borrower without charge a statement setting corth the total
amount of the Funds paid by Borrower and all paywints made
by Lender for Borrower from the Funds for taxes.
assessments, premiums and other charges.”™

7. The following paragraph is hereby added as the fouith
subparagraph in Paragraph 17 of the Security Instrument:

“Borrower agrees to notify Lender if all or any. part
of the Property or an interest therein is sold or
transferred in any form or manner whatsocever, 1nc1ud:ng but
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subcrdinate to the lien of this Security Instrument: (b)
the creation of a security interest on any personal
property which will become affixed to the Property: (c)
transfer by descent, devise or gifr; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof: (e) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed., including without limitation a relocation
agreement, a relocation management agreement or power of
attorney:; (£} the placing of the Property in an inter vivos
or testamentary trust. or (g) any transfer by operation of

ISv902298
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law, and rrower further agrees to furn Lender with a
copy .of any ang all instruments evidencing any of the
foraegoing. Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower
shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrover agrees that the indebtedness secured hereby shall
not be paid by one other than Borrowver without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or
otherwise hereunder, Lender shall have the right to require
payment of a sum as a transfer fee or ctherwise to pay for
the expense cf transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a vaiver by Lender of any right or remedy

hereunder.”

8. The last sentence of Paragraph 18 of the Security
Instrument ‘s hereby deleted and the following sentence is
hereby substicated therefor:

“Howe@tsr. this right to reinstate shall not apply in
the case of ‘arceleéeration under paragraph 13."

9. The following paragraphs are hereby added at the end
of Paragraph 19 of the Security Instrumenc:

"In addition tc vhe right to accelerate the
indebtedness secured -nsreby otherwise provided in this
paragraph 19. Lender sheil have the right to declare all
such indebtedness secur(d nereby to be immediately due and
payable upon the occurreice of any of the following events:

(a) any represencvzrion contained herein or in
any other instrument securing the Note or otherwise
.made by Borrower or any other person or entity to the
Lender in connection with the lcan evidenced by the
Note is false or misleading in any material respect; or

{(b) a receiver. trustee o. custadian is
appointed for, or takes possessioln of, all or
substantially all of the assets of llorrower or any of
the Prgperty. either in a proceeding biought by
Borrower, or in a proceeding brought igainst Borrower,
2nd such appointment is not discharged ¢< such
possession is not terminated within thir:y {30) days
after the effective date thereof, or Borrowes consents
to or acquiesces in such appointment or possession; or

{c) the Property or any part thereof is <a¥zcn on
execution or other process of law in any action
against Borrower; or

(d) Borrower abandons all or a portion of the
Property; or

(e) any of the events referred to in subheading
(b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remediaed within the time set
forth in said subheadings.”

10. The following paragraph is hereby added as a new
Paragraph 24 of ths Security Agreement:

"24. Partial Invalidity. A determination that any
provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the
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any person or gircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any other persons or
circumstances.”

11. The following provisions shall apply to the Note and
Becuricty Instrument. notwithstanding any other provision to
contracry contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrumgnt} are deleted. No such
notice shall be required under the dNote or the Security
Instrument. The foregoing shall not delete the requirement
of a notice of acceleration. -

All terms ured in this Addendum unless otherwise indicated
shall have 't same meanings as in the Note and the Security
Instrument, #»s applicadble.

IN WITNESS YAXREOF, this Addendum is executed this 27th day
of DEY 7 -\9_3_6_.

I -

e o o~
,»-/ /-‘Jean R. Aanderson

gy d
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