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TS IS A SEQOHD MORTHAGE

THIS INDENTURE WITNESSE TH: That the undersigned FIRST NATIOHAL PANK OF LA GRANGE
620 West Burlington Avenue, La Grange, Illinois 60525 .

a corporation organized and existing undes the laws of the United States of America

not personally but as Truslee under the provisions of a Deed or Deeds in trust duly recorded and delivered to lhe

undersigned in pursuance of a Trust Agreement dated October 6, 1981 and krowm as trust op-nber.
2084 . hereinaller referred to as the Mortgagor. does hereby Morigage and Warrant to. =

LYONS SAVINGS AND LOAN

a corporation organized and existing under the laws of the State of linois

hereinafter referred tc as the Mortgagee, the following real estate in the County of Cook

in the State of  111inois . 1o wit:

Lot 11 in Block 6 in J. C. Caldwell's Subdivision of C. C. Lay's

Midition to Western Springs {except Block 15 and e»:cept the North 2 .

acres of the'Fast half of Block 16 included in the Ialf streets)

be.Lng a sucdivizion of the Fast part of the tlorth wWest quarter of

Section 6, Townsiai» 38 North, Range 12 East of the 'ihird Principal =

Meridian and part 7f, the South East guarter of tix South Wost quarter

of Section 31,Towi=, 39 North, Ranue 12 East of the ‘hird

Principal Meridian ih Ceok Ceamty,. Illinois.

Perm. Tax No. 18-06-14i2- olu 0000 4
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WILL RESULT IN
INTEREST RATE wWill RE

this rider is made this 2Mm!  gday pof May
and is incorporated into and shail te deemed to amené and
plement the Mortgage, Deed of Trusi, or Deed to Secure Deb
(the "Security Instrument”) of the same date civen bv the
undersigned (the "Borrower”) to secure Borrower's Note to
Lyons Savings and Loan Association {the "Lender”) of the same
date’ {the "Note") and coverinc the troperty cescribed in the
Securic¢v-Instrument and located at:

3977 Western Avenue, Western Springs. IL 60338

Modificatlisons: In addition ifo the covenants andé agreexents
made in the Security Instrument, Borrower and lLender further
covenant and agrea 75 follows:

A. INTEREST RATE ANLD MONTHLY
The Note interest riie &= i or decreaseg on
< menth.

Changes in the interestirace are governed by changes in
the Annual Percentage Rate (APR) which 1s egual to the Index
plus 1.00 percentage roints. The index is the prime
interest rate as established and aapounced from time to time bv
Chase Manhattan Banx, N.x., of New York as set and established
as of the day after the second business Zay of each nmonth.
the event that the »rime rate of Chase Manbattan Bank, N.:3.
not available the cguivaient prime rate ol “ity Banx, h.

New York shall be used. However, the Annual vzrcentage PRate
shall at no time be reduced to a rate lower than gpg % per
annum. Changes in the APR, as afcresaid, shalli take effect

prospectively as of the effective date of any change in the irdex.

There is no maximum limit on changes in the inteiest rate
at any Change Date.

If the interest rate changes, the amount of Borrower's
monthly vayments will change as provided in the Note. Increases
in the interest rate will result in higher payments. Decreases
in the interest rate will result in lower prayments.

B. LOAN CHARGES

It could be that the loan secured by this mortgage is
subject to a law which sets maximum loan charges and that law
is interpreted so that the interest or other loan charges
coliected or to be collected in connection with the loan would
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exceed permitted limits., If this the

(A} Any such loan charge shall be ed

necessary to reduce the charge to the

(B) any sums already collected fron ﬁorroﬁcr which ¢
vermitted limits will be YQFuWuC\ tc Borrower. Leﬂdc ;
choose to make this refund by ucing the crincipal owed

under the Note or by making 2 ¢ cavment the Sorrower.

s
r

C. REVOLVING CREDIT
This mortgage is given tc secure & revolving credit loan,

the terms of which provide that future acdvances may be made 1in
an aggregate amount not to exceec the amount ¢I lien set forth
on the mortgage. All such future acwvances are due and payable
ten vears from the date hereoi, at which time Lencer's ob-
ligatinn to make additional advances shail terminate. The
lien o{ this mortcage shall be wvalid as to all such indebtedress
and future advances, which shail have criority over all sub-
sequent iiczns and encumbrances ang shall have priorily as
though thel were made on the date hereof.

D. PRINCIPAL MESIDENCE

In the even! nhat all cf the Borrowers ceasée to use the
nroperhy as their principal residence, then Lender may, at
Lencder's option, decilare all the suzs secured by this mertcage

immediately due and pavanble.

2. PRIOR LIEANS

If Lender determines of the sums socured

-~ "
bj this Securitv instrument subs a lien which kas
v P A

riority over this Security I : the existence and
yrxorlt; of which the Lender k& 2 ous’“ consented
in writing, Lender may : WL e identifving
lien. Borrower shall p s "1 reczaré to that
provided 1in oaragraﬂh : - 1ty Instrument or

sronotlu secure an asgreement in - Isfactorv t
subordlnatlng that lien to zhi i usirument.

By signing this, Borrewe T all of the above.

26900298
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EXCULPATION

This Rider is executed bv First Naticnal Bank of La Grange

in the exercise of the authority conferred upon it as such
Trustee and not in its individual capacitvy. XNothing con-
tained in this Note shall be construed as creating any
liability on First National Bank of La Grange , ip its individual
capacity, to pay the Note or any interest that may accrue
thercun or any fee or charge that may become payable under
the Murtgage or the Note, or te¢ cerform any covenant (either
expressed or implied) contained in the Mortgace or the XNote,
all suciiLiability, if any, being hereby waived by Mortgagee
and every nerson hereafter clal.lng any right or security
hereunder. -s¢  far as Bank and iis successors are concerned,
Mortgagee and che owner c¢f any indebtedness accruing here-
under shall, in tiie event of a default, look solely to any
one or more of thi¢ rfollowing for the pavment of the indebted-
ness due under the Note:

{a) The assets of ihe Trust, including the sublect
Property and the rents, issunes and profits thereof, by the
enforcement of the lien hereby created; and

(b) The enforcement of anys remedy available under the
Security Agreements.

First Naiional 2enk of La Grange = Lot

Indivicually but as tfrustee Under

T:ust Agreeront dated

ang Xnown ag -r-sg Ho. 2084

/( (7K /A/[(X

vy
ts Assistant X’zce “resicent

_ ! “.f)
&TTEST:‘”?UL°5ZZxJL~/x_{:J_///\‘uu

Its Trust Acministrater

{Corporate Seal)

T .
o
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