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THIS INSTRUM WAS PREPARED :
KENNETH %0 Aﬁgz PARED BY
43 WEST 47TH ST.

WESTERN SPRINGS, Ir 60558

{Se Al This LUine For Recording Data)
MORTGAGE

THIS MORTGAGE _(“Security Instrument™)
186 The mr.cigagoris GERALD L. SAUS
HUSBAND AY) WIEE e . (“Borrower"}. This Secunity Instrument s given 1o
Federal Saving- and Loan Association
TED STATES OF AHERICA
OWESTERN SPRINGS,
Borrower owes Lendes 1b< wiincipal sum of ONE HNCED THIRDSSIX TGN EIE HNIED AND NY I
Dollars (U S. §....1.34,.504...40...). This debt is evidenced by Borrower’s nole

dated the same date as this Sccur.ty Instrument (*"Note™), which provides for monthly payments, with the ful! debt, if not
This Secuniy Instrument

paid earlier, due and payableor .. _IYNE . }-y---2336
debr evidenced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repaz.aent of the
modifications: (b) the payment of all sth:r sums. with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfoiiasnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does buichy morigage. grant and convey to Lender the following described propensy
located in .CO0X County, Hhno s:

LOT 10 IN BLOCK 9 IN SECOND .4AZDITION TO SPRINGDALE, UNIT NO. 2 BEING

A RESUBDIVISION OF AiLi OF LOT 7 %* IN SPRINGDALE, UNIT NO. 2, BEING

A SUBDIVISION IN THE WEST 1/2 O SECTION 8, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MZRIDIAN,

(R -O8 3R (@R 7T

IN COCK COUNTY, ILLINOCIS

WESTERN SPRINGS

200 SIST PLACE
- 1 oo

which has the address of ...
[Street]
(" Property Address™):

ToGrTHER WITH all the imprimcements now or hercafier creciad on the properiy. and all catwemeents. nghis
appurienances, renats, rovalbos, nuncral. o and gas nights and prefiis water righls and stock and 21! firtures now of
hereafier a part of the property. All ceplacements and additions shall alwe be corverad by thas Security Instrument. Allofthe
foregong is referrexd 1o in this Secunity Instrument as the “Properiy.”

BORROWER COVEXANTS that Borrower is lawfully scised of the cstale hereby conveved and bas the night to
mortgage. grant and convey the Property and that the Property is uncncumbered. cxcept for encumbrances of nocord.
Borrower warrants and will defend zenerally the title 1o the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform corvenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitule 2 uniform secuniy sastrument covenng real property.

RLINOIS—Sngle Famiy—FEMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UN'FORM COVESQN@rE M@f@ lJY ;
1. Payment of Princi and Interest: Prepayment and Late TOWET shafl promptly pay nhen dec

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 10 2 wrnitien waiver by Lender. Borrowner shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™) equal to
ounc-twelfth of: (a) yearly taxes and assessments which may 2itain priority over this Secunty Instrument: (b} vearly
lcaschold payments or ground rents on the Properiv. if any: (¢} vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may ostimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc msured or gearanteced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fands 10 pay the cscrew items.
Lender may not charge for holding and applyving the Funds, analyzing the account or verifying the cscrow items. unless
Lender pays Borrower inierest on the Funds and applicabic faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fends and the
purposc for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

if the amcunt of the Funds heid by Lender, together with the futtsre monthly payments of Funds pavable prior 10
the due dates of the escrow items, shall exceed the amount requirad to pay the escrow items when due, the excess shall be.
at Borrower’s aption, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessa’ v 1o make up the deficiency in one or more payments as required by Lender.

Upon paymer:zin full of all sums secured by this Security Instrumeni. Lender shall promptiy refund 1o Bortower
any Funds held by ‘Lewarsr. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately priorac the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a5 air st the sums secured by this Secunity Instrument.

3. Application of Fayraents. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be apriec: first. 1o late charges duc under the Notc: second. to prepayment charges due under the
Note; third, to amounts payable unvier paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borr '=er shall pay all taxes, assessments, charges, fines and impaositions attributable 10 the
Property which may attain prionity ceor this Security Instrument. and icaschold payments or ground rents. if any.
Borrower shall pay these obligations iy 1'.cnanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person cwed rayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any [ien which has priority over this Security Instrument uniless Borrower: (a)
agrees in writing to the pavment of the obligation se_ur>d by the lien in a manner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcement of ilieiaen in, legal procesdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properiy: or (¢) securces from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to “ais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may antain priority, over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tal.e ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improveininiz now exisling or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended Coerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower < u3ject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and! shal’include a standard morigage clause.
Lznder shall have the right to hold the policies and reaewals. If Lender requires. 32svower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Berrower slai! give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shali Le applied 1o restoration or repair
of the Property damaged, if the restoraticn or repair is econamically feasibic and Lender’s scuunity is 1ot kessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. 1 insurance procecds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any ey cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thr/irsurance carrier has
offered to scttie a ciaim, then Lender may collect the insurance proceeds. Lender may use the procesis 0 repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sha’( vt extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 19 the Properiy is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substantiatly
change the Property, allow the Properiy 1o deterioraic or commit waste. If this Security Instirument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee ittle to the Property. the leaschold and
fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrumenit, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender™s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower

requesting payment.
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