UNOFFICIAL,GORY,

862208300

865220800

{Space Abore Thxs Line For Recordmg Dala}

MORTGAGE

3% Y . ceer Y ic ot
19,86 Tremenre . THOMAS "8 "FRRTST AND

s IS MIEE s given to
SHELTER MOITCAGE CORPORATIO which s organized and existing
under thelawsof ... Wk . State of Wisconsin and whose address is
975..East. Nerge . noad.S10, .Roselle, IL . 60172.... -
Borrower owes Lender theppiicipal sumof .. FLET.Y~FE.IVE.. THOUSARD-.AND-KO..A100
Dollars (US. 5..........565000-,00-)- This debt is cvidenced by Borrower's note
dated the same date as this Secor.ty-Instrument (*Note™). which provides for monthly payments. with the fuil debt. if not
paid earlier, due and puyable en -‘1}'}[';_'“01 2016 This Secunty instrument
secures to Lender: (a) the repaymert o) 5e dedl evidenced by the Noie, with interest. and all renewals. extensions and
modifications: {(b) the payment of all othér sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performan-e of Borrower™s covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does aereby mortgage, grant and convey to Lender the following described property
Jocated In ...oooeencen e o T - County. Illinois-
LOT 7, BLOCK 13, WINSTON GhOVE SECTIONH 22 SOUTH, BEIKG A
SUBDIVISION IN PARTS OF SECTIu“S 35 AND 36, TOWNSHIP 41 HORTE,
RANGE 10, EAST OF THE THIRD PR/INCTPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS, ACCORDING TO PLAT THERL.OF RECORDED IN THE RECORDER'S
GFFICE OF COOK COUNTY, ILLINOIS MNARZH 30, 1977 AS DOCUMENT
NUMBER 23,869,152, IN COCK COUNTY, J_LINOIS.

(Such property having been purchased in whole or in part with the
sums secured hereby.)

TAX KEY NO: 07-36-313-00F3Na

which has the address of ...1026. _FLQORIDA ELK GROVE VILLAGE

{Strmet} It N

fhnots ... (“Property Addres™};

TOGETHER WITH all the improsvements now or hereafier erecied on the properiy. and all easemenis. rights.
appurtenances. rents. royalties. minersl, oii and gas rights and profits. waier rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and sdditions shall 2150 be covcred by this Security Instrument. Alicf the
foregoing is referred 1o in this Secunity Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herehy conveyed and has the night 1o
mortgage. grant and convey the Property and that the Property ts unencumberad. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agzinst all claims and demands. subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nztional use and pon-uniform covenants with
limited variations by jurisdiction to constitutc a uzniform security instrument cosenng real property.

ILLINOIS —Singie Famuly—FRMA/FHLMC UNIFORM INSTRUMENT forn 3014 12783
mawmmmﬂ:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrewer shall prampily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Nete is paid in fuil, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leaschold payments or ground renis on the Property, if any; (¢) yearly hazard tnsurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow siems.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured of guaraniced by a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or venifying the escrew items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debil 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ortion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the “uids held by Lender is not sufficient to pay the cwcrow items when due. Borrower shall pay (o Lender any
amount necessary 1y make up the deficiency in onc or more payments as required by Lender.

Upon pavine=t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leider. ITunder paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immedately pricc to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga7ast the sams secured by this Security Instrument.

3. Application ot Purments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be appliad: first. to late charges due under the Nole: second. 1o prepayment charges due under the
Note: third, to amounts payabie 'un-der paragraph 2: fourth. to interest due: and last. 1o principal due.

4. Charges; Liens. Durrower shall pay all 1axes, assessments. charges. fincs and impositions atiributable 10 the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in “ae manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person ow<d payment. Borrower shall promptly furnish to Lender all notices of amoants
to be paid under this paragraph. If Borrovier niakes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Vir-which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secarid by the lien in a manner accepiable to Lender: (b contests in good
faith the lien by, or defends against enforcement of 52 iien in. fegal proceedings which in the Lender™s opinion operate to
prevent the enforcement of the tien or forfeiture of any pesi-of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 thi. Sccurity Instrument. If Lender determines that any part of
the Property is subject {0 a lien which may attain priomy crer this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or iak.. one ar more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvamnis now existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term “extend.d .overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender requires. The
insurance cammier providing the insurance shall be chosen by Boerrows. subiect to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shidl include 2 standard mertgage clause.
Lender shall have the right to hold the policizs and renewals. If Lerder requires. Zsorrower shall prompily give 1o Leader
al} receipts of paid premiums and renewal notices. In the eveat of loss. Borrower »bafl give prompt notice fo the insefance
cacrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance procesds shal! beapplied Lo restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s sccurity is net Iessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened. e ipsurance proceeds shall b:
applied to the sums secured by this Security Instrument. whether or not thea due. with any (xcess paid to Barrower. B
Boarrower abandons the Property, or docs not answer within 30 davs a netice from Lender thatslic (ncurance carner has
offered to setile a claim, then Lender may colicct the insurance proceeds. Lender may usc the proccedta (¢ repair of restore
the Property or to pay sums secured by this Security Instrument. whether or not then duc. The 30-iyvpeniod wili beoin
when the notice is given.

Unjess Lender and Borrower otherwise agree in writing. any application of proveads to pancipal sh sl et extend or
postpone the duc date of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of the payvinenis. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 any insurance policies and procesds resulting
fram damage to the Property priors to the acquisition shall pass to Leader 10 the exient of the sums secured by this Sevurity
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shali aot desiroy. damage or subsianinaiiv
change the Property. allow the Property 1o deteriorate of commil naste If 1this Secunizy Instrument is on a leaschold.
Borrower shall comply with the provisions of the leasc, and if Borrower acguires fee titde to the Prepen. the beaschoid and
fee title shall not merge unicss Lender agrees to the merger in wnzing.

7. Protection of Lender’s Rights in the Property: Mortpage [nsurance. If Borrowes {21 o performa the
covenants and agreements contained in this Securnity Inctrement. or there <3 degal proveading thas may signibcaniiy atfect
Lender’s rights in the Property (such as a proveading :n bankrupicy. probate. for condemnznen or @0 enferce lams or
regulations). then Lender may do and pay for whalever s nevewan to protect the value of the Property and Lender™s aighss
in the Property. Lender's acticns may mclude paying any sums securad by 2 hen whach has pronty over this Securi
Instrument. appeaning in court. paying rea onable attomeys” fecs and entening on the Property io make repasrs. Although
Lender may take action under this paragraph 7. Lender docs net Eavero do so

Any amounts disbursed by Lender 1 nder this parzgraph 7 shall tecome additionai debi of Borrewer secured by this
Security Instrument. Unless Borrower and Lender zgree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note raic and shall be parvable. with interest. upon notice from Lender to Borrowner

requesting payment.
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