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THIS MORTGAGE (“Security Instrument™jisgnenon. . . May 12
19.86.... The mortgagor 15 GARY L, SUTION AND MARIA G, SUTTON , HUSBAND AND WIFE. . ... .. .. .

e eeeae v D o4~ Borrower ™). This Secunity Instrumentsgnento.
RS £ TR T TN ILLIHOIJS.Y(}I{S,.HORIGAGE,,C_OB.P.... ceererieene. which is orgamized and exasting
U AR S Rhs OF COMMERCE., ROLLING MEADOWS, TL™BOBEE23%res® oo oo o
Borrower owes Lender/the principal sum of  FORTY SIX THOUSAND FIVE HUNDRED. AND OOf10C
. - L Dollarc(US. 8. 46,500 .00, 15,5 gebi 1s er1denced by Borrower’s note
dated the same date as this SevGcity Instrument (© Note™). which provides for monthly payments. with the fell debt. if not
paid earlier, duc and payableon.. JUHE 2016 ... This Secunty Instrument
secures 10 Lender: (a) the repasrirat of the debt evidenced by the Note. with interest. and all renewals. extensions and
modifications: (b) the pavment of alj orher sums. with intercst. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfirmarce of Borrower™s covenants and agreements under this Securnity Instrumer:t and
the Note. For this puw Borrower dols hereby mortgage, grant and convey to Lender the following described property

LOT 18 IH BLOCK 5 IN MERRILL’S FOr'E ADDITION TO PALATINE S A SUBDIVISION IR THE

EAST 1/2 OF SECTION 23E TOWNSHIZ? %2 HORTH, RABGE 10 EAST OF THE THIRD PRINCIPAL

]

MERIDIAK, IN COOK CO ILLINOI!:.

Tax I. D. H02-23-201-003

457 EAST PALATINE ROAD
[Street]

which has the address of

1} 17,9 L S 60067 . . ("Property Address™);
{Zo Couve]

appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water nghts and stock and all fixtuzes now of
herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has 1he right 10
mortgage. grant and coavey the Property and that the Property is unencumbered. except for ecncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrament covering real property.

2o
TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. rights, NS
o
(=
QS

form 3014 12/83

ILLINOIS—Single Famify—FNMA/FHLMC UMNIFORM INSTRUMENT
LMC #5954
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
ihe pnncipal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note

2. Funds for Taxes and lasurance. Subjoct 1o applicabic law or 10 a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Notce. until the Note 15 paid in full, 2 sum ("Fuads™) equal 10
onec-iwelfth of: (a) yearly taxes and assessiments which may aitzin pnority over this Securnity Iastrument: (b) vearly
leaschold payments or ground rents on the Property. if any. (2) yeazly hazard insurance premiums; and (d) wvearly
mortgage insurance premiums, if any. These items are called “escrom atems ™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimaics of futurc cscrowm stems

The Funds shall be held in an institution the deposits or accounts of winch are insured or guarantaed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permiis Leader to mzke such a charge. Borrower and
Lender may agree i writing that interest shall be paid ons the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any inlerest o7 carnings on: the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged 25 additional security for the sums secured by
this Sccurity {nstrument.

If the amount of the Funds held by Lender, together wath the future monthiy pasments of Funds pavable poor te
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be.
at Borrower's oprion, cither prompily repaid to Borrower or credited 10 Borrower on monshly paymenis of Furds. I the
amount of the ¥ inC's held by Lender is not sufficient 1o pay the escrow stems whea due. Borrower shall pay to Lender any
amount necessary tomake up the deficiency in onc or more payments as required by Lender.

Upon payricrsin full of all sums secured by this Security Instrument. Lender shall prompily refend 1o Borrower
any Funds held by Eepder. If under paragraph 19 the Property is sald or acquired by Lender. Lender shall apply. no later
thar: immediately prior to ihe sale of the Properts or its acquisition by Leader. any Funds held by Lender at the time of
application as a credit agaiist the sums secured by this Security Iastrument.

3. Application of \™yrionts. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be appla: first. 1o late charges due under the Note; second, fo prepayment charges due under the
Note: third. to amounts payable u'sd<r paragraph 2; fourth. to interest due: and fast. te pnncipzel due.

4. Charges; Liens. Boirower.shall pay all taxes. asscssments. charges. fines and impositioas attributable to the
Property which may attain prionty| overthis Secunity Indrument. and leaschold payments or ground rents. if any.
Borsower shall pay these obligations 151 thc maaner providad in paragraph 2. of of net paad o that mannct. Borrower shali
pay them on time directly 1o the person owel payment. Borromer shaji promptly furnssh to Leader all natices of amounts
to be paid under this paragraph. If Borrow(r makes these paymeats directiv. Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shafl promptly discharge any li=/ =hich has priority over this Security Instrument urless Borrower: (a)
agrees in writing to the payment of the obligation sixv. el by the hen in a manner accepiable to Lender: (b) contests in good
faith the lien by. or defends against enfercement of thy liin mn. legal procecdings which in the Lender’s opinion operaie o
prevent the enforcement of the lien or forfeiture of any pars-of the Properiy: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Secunty Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority-ovon this Secuniy Iastrument. Lenrder may give Borrower a
notice identifying the lien. Borrower shall satisfy the ben or take src or more of the actions set forth above wathin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improveniciis now existing or hereafier erecied on the Property
insured against loss by fire. hazards included within the lerm “cxtenderl ¢iiuerage™ and any oiher hazards for which Lender
requires insurance. This insurance shall be maintained in the amournis apd for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubyeer.to Lender’s approsai which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and sha'i include a standard mortgags clause.
Lender shall have the right to hold the policies and renewals. H Lender requires,/ 2 rrower shall promptly grve to Lender
all receipts of paid premiums and renewal notices. In the evcat of loss, Borrower siaal sive prompt nofice 1o the insurznce
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procceds shaif e applied to restoration or repair
of the Property damaged, if the restoration or sepair 1s economically feasible and Lender’s securnty is not lessened. If the
restoration or repair is not economically feassble or Lender's secunty would be lessened. tiic insprance procecds shall be
applied to the sums secured by this Secunty Instrument. whether or not then due. with any el cess pard to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a nobice from Lender thatth21vsarance carner has
offered 10 settle a claim, then Lender may collect the imnsurance proceeds. Lender may use the procecds Lo iepatr or restore
the Property or to pay sums securcd by this Secunity Instrument. whether or net then due. The 30-Gz2y’ retiod wili begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing. any apphicanien of procesds 1o principal sha't ot extend or
postpone the due date of the monthly pavments referred 10an paragraphs | and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s night to any insurance policics and proceeds resulisng
from damage to the Property prior to she acquisition shall pass 10 Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisihion.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substaniaily
change the Properts, allow the Property to deteniorate or commt waste. If ttas Secunity Instrument s on 2 icasehold.
Borrower shall comply with the provtaons of the lease. and if Borrower acquires fee nitle to the Property. the ieasshold and
fee utle shall not merge unless Lender agrees to the merger in wnung.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower faiis 1o periorm the
covenants and agreements conlained in thie Securiy Instrument. or there 1s a legai proceeding that may significantly afock
Lender's rights in the Property {such as a proceeding mn bankruplcy. probate. for condemnation or to enforce laus or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properzy and Lender’s nzhts
in the Property. Lender's actions may include paving any sums secured by a lien which has prionity over this Secunay
[nstrument, appeanng 1n court, paying reasonable atterneys” fees and entenng on the Property o make repairs Adthough
Lender may take acnon under this paragraph 7. Lender does not hasve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment. these ameunts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. wih interest. upen nouce from Lender 1o Borrower

requesting paymenti.

£68022~98
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