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State of Illinois

This [ndenture, Made this ~ 29TH day of NAY ' , 19 86, between

GELSO PRADO and MARCIANA 1‘R.z“‘LDO, HIS WIFE
THE PROVIDENT FINANCIAL SERVICES, INC.

a corporarion orgamzed and cxastmg under the faws of THE STATE OF ILLINOIS
Morrgagce K

T Mortghgor, and

1de|

i Wi‘tr‘tess.“eth:‘ ’I_fhg_t";yﬁ;}ca_s' the Mérféagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date hereivith, in ihé"pi'fh'cipal sum of

¢ . 70 450, OD ) aFVENTY THOUSAND FOUR HUNDRED I‘II'TY AND NO/lGO ' Dollars
puyable with interest-at-ilie rate of percentum{ 9.5 %) per annum on the unpaid balance until paid, and made

payable to the ordér ofane .Jorlgusgc mu'fg‘af flee In  WEST NEWTON, MA 02165
or at such othcr p!ace as th nuider may designate in writing, and delivered; the said principal and mtcrcst being payable in monthly in-

stallments of . FIVE Hbl\ur"‘ NINETY TWO AND 38/100 ~ Dollars (3 592,38~——~=)
on the ﬁrst day or .. JULY: . 19 86, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except thnt thc f'nal payment ol p mmpal and interest, il not sooner paid, shaIl be due and payable on thc I"rst day of
JUNE 7% 16

Now therefore, the said Murtgagor, f or the better <ecur1ng of the paymenl of the said prmcnpal sum of moncy and inierest and the perfor-

' maﬂce of ehc covenanks and agrecmems herein containe: 1, up=s by these presents Mﬂrtgnge arid Warfant unto the Mortgagee, its successors

or asmgns, the fol[owmg describcd Real Estate situate, lyime; 20d being in the county of COOK
and lhe State of lllmms, to wit:

LOT FORTY THREE (43) AND THE SOUTH 4 TLFT OF LOT FORTY TWO (42) IN
HENRY E, FERGO'S SUBDIVISION OF THE NORT W“TVE ACRES OF LOT 4 (BEING
THE NORTH 328.69 FEET OF SAID LOT 4) ALSO %PAT PART OF THE SOUTH

5 ACRES.OF LOT 3 LYING WEST OF THE WEST LINE/GF NORTH WASHTENAW AVENUE
EXTENDED AND EAST OF THE EAST LINE OF THE WEST 1.58 FEET ALSO THE SOUTH
33 FEET'OF THE WEST 158 FEET OF SAID LOT 3 IN THE SUBDIVISION OF THE
'WEST HALF (W 1/2) OF THE NORTH EAST QUARTER (NE 1/4) 0¥ SECTION TWENTY
FIVE (25), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (%), EAST OF THE
THIRD PRINCIPAL MERIDIAN IN C%?ﬁﬁFOUNTY, ILLINDIS ' '

TAX N0, 13-25-215-015 ALL

Together with all and smgular the tenements, hereditaments and appurlenanccs thereunto. bclongmg. and lhe G s. issues, and profits
thereof: and’ allnpparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, arpoiver, and all plumb-
ing and oiher Tixtures'in, or that may be placed in, any bullding now or herenfter standing on said lind, and nlso all tiy'es ate, right, title,

und Imcrcu of thc %nld Mortgngor inand to snid premises,

To have :md to hold thc abovc described prcm:ses. with the ap- ol this instrument; nol to suffer any lien of mechanics men or
purtcnnnccs and’ ﬁxturcs, unto' the said Morlgagece, its suceessors  material men to attach to said premises; to pay to the Morigagee,
and nssu,ns. forcver. for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free: from all rights and benefits under and by viriue of the sufficient to pay all taxes and nssessments on said premises, or
Homestead Exemption Laws. of the State of lllinois, which said any tax or assessment that may be levied by authority of the
r:ghts and bcncflts the ‘said Morrgagor does hereby expressly State of Nlinois, or of the county, town, village, or city in which
release and walvc the said land is situate, upon the Mortgagor on account of the -

r o o ownership thereof; (2) a sum sufficient. to keep all buildings that

And sald Mnﬂgagnr covcnams and agrees: may at any time be on said premises, during the continuance of
said indebtedness; insured for the benefit of the Mortgagee in

To Leep said” premlses in good repmr. #nd not Lo do, or pcrmn such-forms of insurance, and in such amounts, as may be re-
10 be douc, upon sald premises;’ nnyth:ng that may.impair the quired by the Morigagee.
valuc thcreof of ol' thc security mtended to be effected by virtue

This 1nrrn I8 ussd In conneotion with | morlgaqau inaured under the ane: to four family programs of the Na!lonal Hounlng Act whlch provide
for periodic ‘Matigage Tnsurance Eremium payments.
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In case of the tefusal ot neglect of the Mor(gagor (0 make
such payments, or to satlsfy any prlor lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
sald premises in ‘good. repair. the Mor:gagcc may pay. such 1axes,
assessments, and’ insurance premiums, when due, and may mnke
such repairs fo the property herein mortgaged as in its discrefion
it may deem necessary for the proper preservation thereof, and
any morieys‘so pald or expended shall become so much addi-
tional indebtedness, secured by this morigage, o be paid out of
proceeds of‘ the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be reqnired nor shall it’ have the right to pay, discharge,
or remoVe any tax, assessment, or tax lien upon or agamsl the
premises described hes«in or any part thereof or the i improve-
ments mtuated therzca: 30 long as the Mortgagor shall, in good
faith; confest thé'same i the validity thereof by appropriate

" legal proceedlngs brough in' & court of competent jurisdiction,
which shall‘ operate to prevet ihie collection of the tax, assess-
ment, or lien $0. contesied, any, the sale or forfeiture of the said
premlses or any part thereof to sar'siy the same.

And the said Mongagor further. covziants and agrees as
follows:

That prmlegc JS rcserved o pay the debt in whaie;.or in part
on any msrallmcnt duc date

That, together with,-and in addition to, the monthly raynents

of principal and mtcrest payabIe under the terms of the wats
secured hereby, 'the Mortgagar. will pay.to the Mortgagee, or the
first day of each month urml the sald note is fully paid, the
following sums:’ ‘

(a) An amount sufficient to provide the holder hereol with
funds.to pay the next mortgage insurance premium if this instru-
ment and the nate secured hereby are insured, or a monthly
charge (in lieu of & mortgage Insurance premium) il they are heid
by the Sccretary of Housmg and Urban Development, as fotlows;

{a if ‘and 50 long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such, premium to the Secretary of Hous-
ing and Urban Development.pursuant. to.the Nudonal Housing
Act, as ameRded, and applicable Regulations thereunder; or

(I If and 50 long as said note of even date and this instru-
ment are held by the Secretary of Housing.and Urban Develop-
ment, & menthly:charge (m liew of a mortgage insurance
premium) which shall be in an:amount:equal 1o one-twelfth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
dellnquencles nr prepaymems-

(b)’ A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessmefts next ‘due on the morigaged prop-
erty (ell as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of mientfis (o dapse beforc one

month prior to the date when such ground rents, premiums, taxes

und assessments will become delinquent, such sums to be held by
Mortgagée In'trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢} All payments mcntloned in the two preceding subsections
of this paragraph and all payments to be made ynder the aote

secured hcrcby shall bc addcd togcther and the aggregate amount
thereo! shall be paid by the Mortgagor each month in a single
payment to be aplied by the Morigagee t0 the Tollowing items in
the order set forth:

{!) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
cherge (in Heu of‘ mortgnge Insurance premium), as the case may
be; '

(I1) ground rents, if any, taxes, special assessments, fire, and
other' hazard insurance premiums;

(111) " interest on the note secured hereby; :

{fV) amortization of the principal of the said note; and

(V) Iate charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an evens of default
under this mortgage. The Morigagee may collect a “late charge"’
not 1o exceed four cents-{4°). for each dollar {$1). for zach pay-
ment more tha fifteen (15).days in arrears, to cover the extra
expense involvid in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection (b) of the preceding paragraph shall exceed the
amount’ of ‘the’ payments actually madc by the Mortgngec for
grouhd rents, {axes; s and‘assessments, or insurance premiums, as

‘the case may be, such excess, if the loan 'is current, &t the option

of the Mortgagor, shall be credited on subsequent payments to be
made by the. Morlgasor, or refunded to the Mortgagor. If,
howevet, ihe monthly payments made by the Mortgagor under
subsection (&) of the preceding parlgraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, -as the case may be, when the same shall become due

- and payable, then the Mortgagor shall pay to the Mortgagee any
“(‘ar.ount necessary to make up the deficiency, on or before the

drie when payment of such ground rents, taxes, assessments, or
insursacy premiums shall be due. If at any time the Mortgagor
shall teader to the Mortgagee, in accordance with the provisions
of the note_sceured hereby, Tull gayment of the entire in-
debtedness reprosented-thereby, the Mortgagee shall, in com-
puting the amcunt 0f such indebtedness, credit to the account of
the Mortgagor all grynzents made under the provisions of subsec-
tion fg) of the preceding paragraph which the Mortgagee has not
become obligated lo pay.«o-the Secretary of Housing and Urban
Development, and any balancc vemaining in the funds ac-
cumulated under the provisions of subsection (b} of the preceding
paragraph. lf there shall b¢ a def-ult vnder any of the provisions
of this mortgage resuiting-in a.public'seie af the premises covered
hereby, or if the Morigagee acquires e property otherwise alter
default, the. Mortgagee shall apply, at the tim> of the commence-
ment of such proceedings or at the time the rioperty is otherwise
acquired, the balance then remaining in the funds accumulared
undef sitbsection ¢b) of the preveding paragraph as 2 credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection {a) of the preceding parrgraph.

And as sdditional security for the paymem of the indebtedness
aforesaid the Mortgager does hereby assngd to'the Mortgngee all
the rents, issues, and profits now due or whnch may hereafter
become due for’ the use of the premiscs heremabove described,

'rhnl he will kcep»thd improvements now existing or hereafter
erected on the morigaged property, insured a5 may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounis and
for such periods as may be required by the Mongagcc and will
pay promptly, when due, any pr:miums on such. insurance provi:
sion for payment of which lias not ‘been’ madle hereinbefore,
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