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MORTGAGE Box 404

THIS MORTGAGE (“Secunwlnstrumem“)lsgwenon May 24
19..88 'I'hemgr*gagor‘s Jeseph J, DeMasi and Clara J DeMasi, his wi.fe

o ™ ("Borrower") Thls Secu my Instrument is given to .. .
SOUTHWEST FE'—': RAL SA\HNGS AND LQAN ASSOCIAT!ON‘_" . . which is Drgﬂnlzcd and ex‘s“ng

underthelawsof <bz United. States.ok.America..
3525 Wast 63rd Stvaat - Chlcago Hlmors 60629 N

Dol}ars (U. S 5. ) Thl'i debt is evtdenced by Barrower's note
dated the same date as thls ;.er'.mly Instrument (**Note™} wluch prowdes f‘or monthly payments, with the full debt, if not
paid earlier, due and payable on ../, SOOI £33 -Y- N PO o o} AR This Security Instrument
secures to Lender: (a) the repayn.eoi of the debt evidenced by the Note, with interest, and all renewals, exlensions.and
maodifications; (b) the payment of all other s.urns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the perfcrmunze of Borrower's covenanis and agreements under this Security Instrument and

the Note, For this purpose, Borrower doss herchy mortﬁnbu grant and convey to Lender the following described property
LOCAIEG I vooirrercereiireesieesrnrinncernnssmsnsnrnnrrmnsenes fovenes BB K i County, lllinois:

Lot 14 in Block 73 in Fredeci:k H. Bartlett's Third Additiom to
Garfield Ridge being a Subdivision of all that part of the East 1/2 of
Section 17, Township 38 North; Pange 13 East of the Third Principal
Meridian, lying North and West of the Right of Way of the Indiana
Harbor Belt Raillrcad (except the Wist 1/2 of the West 1/2 of the North
East 1/4 of said Section 17, Township 28 North, Range 13, East of the
Third Principal Meridian) and also that part of the North 3/4 of the
East 1/4 of the North East 1/4 of said Seition 17, Township 38 North,
Range 13, East of the Third Principal Merdid.an, lying East of said
Right of Way of the Indiana Harbor Belt Rai’rnad, in Cook County,

Illinois.

Permanent Index # 19-17-223-024-0000

which has the address of ....37.32..58... C8REE81 AVE. ... cerrecreeriny e, SIHEGE
[Street]

1llinois ("' Property Acddress')
[2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All reptacements and addilions shall also be covered by this Security Instrument. All of the
forepoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-und convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants nnd will defend generally the title to the Property against all claims and demands, subject to nny x5
encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants withQQ
limited variations byjuﬂsdtcuon to constilute a uniform security instrument covering real property. S

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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1. Payment of Principat and Iiterest; Prepayment and Late Charges. Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymenl and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable lnw ar to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note. until the Note is puid in full, a sum ('Funds™} equal to
one-twelfth of: (a) yearly taxcs and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are ealled “eserow items." Lender may estimate the Funds due on the
basis of current datn and rensonable estimales of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or cnrning§ on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, If the
amount of the Finas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender.

Upon payméent-in full of all sums secured by this Sceurity Instrument, Lender shadl promptly refund to Borrower
any Funds heid by Lender, ITunder parugraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately priorio ihe sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit agairsi the sums secured by this Security Instrument.

3. Apptication of Fayinonts, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 {tersof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to/nterest payable on the Note, then to the principa) of the Note, and then to interest and
principal on any Future Advances:

4, Charges; Liens. Borrowq? shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority Gve! this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly lo the person owe | puyment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower mukes these payments directly, Borrawer shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, w/izn has priority over this Security Instrument unless Barrower: (m)
agrees in writing 1o the pryment of the oblipation secududby the lien ina manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien s legal proceedings which in the Lender's opinion aperale 10
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to 1iis Security Instrument. If Lender determines that any part of
the Property is subject. to a lien which may attain priorily oer this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Ons or more of the actions sel forth above within 10 davs
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemends aow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj:ct (b Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender and sari include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, 2orsswer shall promptly give to Lender
all receipts of pnid premiums and renewal notices. In the event of loss, Borrower shuii pive prompt nolice to the insurance
carrier and Lender, Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shitll be 1 pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusity is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the i1surnce proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excss oaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tke Misurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pa~iod will begin
when the notice.is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend er
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee tlitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have lodo so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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