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ARTICLES OF AGREEMENT FOR
TRUCSTEE'S DEED

G § -
Articles of Agreement made this 2%th éar of Aprii 19_86 between
not individeally but solely as Trustee under Trust Agreement

BANK OF ‘FAVE§TWO% an Iinois Banking Corp..
dated une 1, 5 nd known as, Trust N _?_QB.EH__ . (hereinafter called
Jonn ST BaTTey Of 2445 Norih Seminary Avenue, Chicago. I1linois

the Title ilolder), and

(hereinalier catled Purcharer).

WITNESSETH:
That If the Purchaser shal! first make all the parmentr and perform all the corenasts and agreements 1o this
agreement required to be made and performed dr rald Purctaser, at the time aznd ia the anner hereinafter =et forth,
Title Holder will, upon receipt of a proper wiittez directicn Irom thore empoxered ta direct the Trustee under the

alorementioned Tiust Agreeinent. convey 19 Purchaser hy Trustes’s Deed. the real estate, commonly koown as:
3101 through 3109 % North Lincoln Avenue, Chicage, Illincis
and legaliy described as:
Lots 28 and 29 in John P. Atgeld's subdivisicn of blocks 1 to 4, the Horth %
of Block 6 and all of Block 7 lying Hertheasterly of the Center Line of Lincoln
Avenue in Subdivision by the execuiors of W. E. Jecnes_ in Section 29, Township
40 Mortli, Range 14 East of the Third Principal Meridian, in Cook County, 1llinois.

together with all bulldin s aurt improvemexnts thereon, 1f aar SUBJECT TO:
a. Rights or clalms ol _puities ln possessisn not sho=n of record. questions af surrey and existing leases, If any;
b. Mechanic's Liens pot 4laf or where no notiScatinn thereof appears of record:
c. Special assessments or fax(s now due or fallicg due after date bereof, and speclal assessments or taxes not

confirmed by a Court of Record;
d. Dulldisg. bulliding lice and uss. or occupancy resirictions. copditions and corepants of record:
e. Zoning and building laws or ordininces;
f. Taxes for the Fear -.ad subseguent Years;
g. Party wall rights and agreerzents, if any;

h. Roads, highways and easements:
i. All encumbrances, morigagea, fiene, S@riraments and restricilons of record;
J. Viclation of or iiabllity arising under the (“tatute of Illinois, relatizsg to alcokolic liquars approved January

31. 1934, or any Act amenidatory thereof.
k. Acts done or suflered by the Durchater oyvoursune claimizng by. thiough or from the Porchaser;

Permanent IndexNumber is 14-29-1C)-01A-0C0C Az 30,
Purehacer corenants and agrees o pay 1o OYONEY SIRON, whose address is 8842 Horth Lavergne

Skokie, It 60077 nr to 1-e Lenefciarr or beseficlaries of the Title Holder or
Tlotl e 10 lime desigoate In writing, the sum of

to such person as the Title Holder or its bea-ZDciaries E
Two Hundred Fifty-five Thousand & no/1G60.. -~ Dollars ($255,000.00 3.

Sixty-five Thousand & no/100---~.- Doltars (3 65,000.00 ).

in the foliowing manner:
upon the execution hereaf. raceipt of whick i3 her.b¥ acknowleifed b1 ithe bezefclaries of zald trusi a=d
on the 1st day of each month, commencing Kay 1, 1986 for that and 2ach of the
-next succeeding thirty-five (35) months, 2 carryiag charge equal to ene twelvth
of Eleven per cent {11%) of the balance ouistanding ~s of each payment day - The
purchaser may prepay in whole er part {payments of $7,200.00 cr even multiples
thereof) on any due date. On the first day of Jdune 1289 the then ccentract balance

shall be due in full.

.r itx henefciaries thal the o cenanis and acreements

1. When the Title Holder has teen notifled o =writinz br i
herein conlained have been performed by the purchaser. providing that 21 fees and cosis der (o Title Holder. as
Trustes, have dbeen patd io full. Title Holder chall spen receipt of a proper written direction $sine 7~ Trustee's Deed
subject to the conditions hereln set forth to be driivered L¥ the bhezefciaries of sald trust o the £ srotee in sald

Trustee's Deed.

=. Satisfactory evidence of title has been szhmillel tn and arprored by the Purchaser and updn Jellvery of

the Trustee's Deed hereunder tha bensficlaries of the Title Holder acree 10 assizn and deliver o the Porioaser, the
Owner's Guarantee Policy issued by the Chirago Title and Truer Cempany in ihe pame of the Titie Holdur and for

the amount of the purchase price. or the Owaer's Daplicate Certificale of Title issued by the Rexlistrar of Titles of Cook

County, fllincis. which the beneficiaries of the Titie Holder z2w hoid. and all insuracce polices trep Ie force cover-
ing sald premises. it i3 understoad br the Purchaser that Tiils BHolder or the beaeSciaries of the Title Holder shall

not be required ta [urnish any further exidence of iile upon delivers of the Trusiee's Deed bereander.

3. The Purchaser shall nnt siuffer or permit any mackanic’s Nen or ofher Iles te attach to, or be agalost or

upon the property aforesald which may of mighl bLe supes:or o the sizhis of the Title Holder.

4. Each and every contract for repalrs of lmprovements on the premires aforesald. or any part thereol. shall
contain an express, full, and complele waiver and reiease of anr and all NBen or clalm ef ez against Lhe propesty
herein agreed to be convered., and mo enntract or apreemesnt. ¢ral o wrilten stall be executed by the Purchaser for
repairs or improrements upon the property aforesaid. excepl &f the same coatala such express walver or release of
‘ien upcno the part of the party contraciing. and a copy of ecach and everr ruch codtract shall be promptly deilvered

to the beneficlaries of the Title Holder.

5. The Purchaser shali not tranefer. plecdce of assicn this Arree=ent. or a2y interest Lereln or Berevader,
without frst obtalning the prior written direction from those emmpoxersd 10 direct the Trustee and the consent of the
Title Holder: nor shal® the Porcharer lease rald premises, of any part thereef. or consed? 19 Or approre any sublrase

or assignment of lease thereof. withou! firs: oblainiag the prier writlen directica from those expowered to direct

the Trustee and the consenl of the Title lnlder. Aar Violalicn or dreach or alteszpied wislation or breach of the

provisions of this paragraph by Purcbaser, of any acts Ipconsislear herewith, skall vest no right. title or Iaterest
hereln or hereunder, or in the sald premises in acy such traasieres, jlsfizes acsicnee, leszee or sub-lesgee, but Thile
Holder. or the beneficiaries of said trust, may, at their exclusive oplican. declare thls Agreement null and vold and

invoke the provisions ol thls Agreement relating fo forfelf<rre herent
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&. Nnp rizh%e, title, or interest, lezal or s~guioadl

wvest in the Perchaes~r until said Trustes's Doead, s hire

Nn edensient. chance, mod:fration.
st ali B made ar c¢laimed by IPurchaser, a2ad no notics of any £21ens.0n. LRLZIe. N7 a =i, ade
«r elaitned by the Purchaser, shall have any foree o7 et whateoriear uniess the g3mae £hali be redoced lo TILEIRE

and Ll signed by the partles heretn.

9. Durigt the svistenee of thic Apsesmeni, I"uselas r arrers to koen 217 henidizoe whick mar al any ti=me e
on waid premiees insured, at Purchacer’s oxpones, the W otha Title fi0ldes arca Yeee by Are. ohinine.
windstorm and hail (or suelr risks as are wezally and or In zoolicies of Gre imsurancs with extended
coverage, fncluding vandalisgy and malielrze @ mire areest2tle 14 Title Helder, iz a minimsum auount
squal to the toftal purchass price hereinbwl.re cia%e s furtior acoees to Frocgre. 2t his own expense, I3-
surance protecting BANK OF RAVENSWOOD. an llinois Banking Corp. individoally and as Trustee as aforesaid. the
beneficiaries under safe trust and agents thereol. against loss due 0 accidenis to persons in and about the premises,
in amounts not jess thar $50,.000.00 for one person and $100.660.00
for any oae accident. Al faid Insurance polielss chall be delitered 1o an:d Rel? by the tenefciaries of the Tile Helder,
and evidence of pavinent nf the premicmes for €aid Jel:ebes of jnosranes «hzll also Lo suhmiited to the bepcBciaries
af the Title Holder. Should the use or occapancy of any irge Nerein dectribad create or give rlise to
anyx liability umiler the Statute of 1hs Srate of Iil:nnis 3vla Hgunre, nowx In ~TeLt or bacoming effective
eresftar, Purchaser shall, at least thirty davs prier 1 the ellictive dats of such s OF COCBPADCT. PIOCUTE At his oxz
erpense and deliver to Titie Holder a Liquor Liahility Drass : piolicies 1o amaocnix satixfactory o Tille
Holder and in a company or compantes accepiabls to Witle H : 2 Title Holder both In is 1nditidual and
tn its trust eapaci ¥, “he beasfciaries vader sald truct and 1he:r

ance required heéreundsr nol be provided as aferesaid and at the cerrizabove sprecifad, of should said izsurance
be cancelled by the Zasnrance comjpaar {nr any reasen whatwoeier, Trtl e or itc beneficiaries mar at their op-
tion either (a) place fuc) insurance. if eblainalis and euarze the to the Purchater or (bl require the

Purchaser, oo demand, <i’aur not to enter upen s3cl use 706 : or to c+ate fuch tee and octupancy forthwith,
. 1he Title Holder or Iis beneficiaries

as the case may be, agd ‘ndafznul of o anee therewiln
mar, forthwith. invoke the Hrarisions this Argreement relantins 1o

9. [n case of the {failurs of ‘Ze I‘urehaser to make any of tle Jarmests, or aa¥ jart thereol. of perform aaor
of the covenants heteol on irureiias r's ;art heredy made and exitersd i210 a1 the lime of times provided herein for
such parments or for the perform: s of any ol the cnvenants renf, this coniract shall. at the oplion of the bene-
Geiarien of said lrust, or the Title Holdry b Inrfeited and dot zined, and the PPorechaser shall forfeil ail pargexls
made hereunder, and such parmients £h3’: S Toin:ned DF o ine beneficiaries ol said trusl i full satisfaction amd a9
liqu!dated damages by the begpefiriaries o said irust sasta !, and in such event the bensficlaries of said trust shall
kave the right to re-enter and take posserans ol the o ¢85 dorerited herein.

10. In the event of the termination ol 1%is Azreeme ta Japes of time forfelinre or otlerwize. 21 lomyprove-
:mar be fut uson said prexiszes by the Pur-
srecaid trusy witson! liability or obiigation

ments, whether finished or unafinished. an the ey ses aforecaid whiel
chaser shall belons to and be the property ef the tneficianas :
on Title Holdets part to account tn the Purchaser 2= fore of far arny part thereol.

11. The Purchaser shall pay te the Titls Ho and 1o the boneSciaries of cald trus? all corin and expenses,
including sttorney’'s fees, Incurre? by he T:tle Holder and iaries of £aid trust 4o any actlon or rrocced-
inz to which the Title Holder or the benefisari-s of s 1 ¥ 1 miade Pasiy by reasaa ef beiang party to this
Acreement. and the Purchaser will pay tn he Title Holder and 14 the benefSeiaries of sald trast 211 costs and expences,

and vl et siex of said trurt in enfnriing aary of the

includine attoraey's foes, incusreedt Ly the Title Jiclder and
covenants and provisions of this Agreement. ansd incurred an’s altion krourht by the Title Holder or by the bede-

fciaries ol said trusl, azainst the Purchasyr on acrcunt of d ¢ng, or any of them, in this Agreement con-
tatned. and all stch cosls. ewpenses, and sttorney's fres may Lo anelulod in and foria a part of anr judoment entered
fo any proceeding brought LY the Title Hnlder or by the beneficiaries ol syid trust against the Purchaxer ob or uh-
der this Agreement.

17. it is further expressiy acreed beiwmeen the parties hereto that the rem dr of forfeiture herein given to the
Title Hoider or 1o the beneficiaries of said trust shall nnt te excjusive of any arthel rexedr, but that the Title Holder.
or the beneficizries of sald trusi, shall, In case nf defaull of breach. or for aay ¢ Kor reason herein contatped tave
every other remedy given by this Agreement and by lax or equityr. and =kall kave "% Jirki to zaintala and prosacute
any and every such remedy, contemporanecusly or otlermise. with the exercise of thie r'cht of forfeiture, or any other
right herein given.

13. The I'urckaser hereby irfevocably constitules azy Altorney of aax Court of Ilqoid Attorney for Puerehaser,
in Purchaser's name. on default by ffurcharer of Any of the covenanis azd arrerments hercin, 7o epter Tuarchaser’s
appearance in an¥ court of record, waive process and service theren! azd Irial br furr, and coifest judgrzest arainst
FPurchaser in favor of the Title 1falder or the bezeficiaries of said trucl, er their aseigne, for such Lgog as mar be due,
together with the costs of such suit. including reasonable atterner’s fees. and alco to enter Perchacer s appearance 12l
such court, walre process and service theroof, and all errors and risht of appeal {rom such judgmon? or jué:menlsN
and to walve al! notlices and consent in writing that proper =®rit far srepoassestion may be iscaed tmiaediately, xal
Purcharer hereby expressly walvin: all right o any nntice or -4 T T any statute in this Sate «ifa Teferencgmb
to such suit or action. If there bLe nore than one jerson abrme desinpated as “I‘urchaser™ the power asnd au.hority ig;
this paragraph given, Is given by such persons jointly and severallyr. m

14. It is further expressiy arreed by and belween the partles Teret 1 chall oot be the responsibilily o
the Titie Holder to ¢nnfirm any parments mals to the hezefl - 4 znder or pifrzarl to thece Articles 2
of Agreement. ner shall the Title Holder ot any tithe e 2eld acenanialble 1o Purehaszer for the application of aayt
monics paid to a beneficiary. beneficiaries, or their oreal of azents padsr of purssast 10 thess Articies of Agreemant.’

i5. Parchaser has examined the lmprovemente, if any. nox eistinr on said premises prior to and as a condi-
tirn precedent tn his acceptance and the esecition herenf, and i= eatd 4 with the shicieal eandition (herrol. and’
bis taking possezsion thereo! shall be conciucive sv:dence ol his raceipt thsreo? in rood order and repair, except asds
in this ARreement othierwis? specified. and as-recs and admits that fin sepresentation as 1o ¢nddition or repair the:w(w
and no axreementi or promise to decarate, aitrr, re; imiprove snid promizec either Lefore or alter the exect:tionc:
of this Axreement has beea made by Title Holder. by benaficiaries of Title Holder, or by the agent or agents of the
buneficiaries. which is not specifically set foril; in this Agsecment

14, In the event the premises Betenalmie Jeser:tasd are imsroied with a stroiclure or sirnetures. Porchaser
envenants and agrees to Xeep the 2aid pr iseg A appurtenaness therela n cond repair ond in a cl-an, sightiv, and
healthy conditinn, all according to the statuies and ordinancss In suel caxes mizde and provided, now, or therealter
enacted. and the directions of pubdblic officers theraunio duly aviioriza.l. all at his owa expense. Purchaser shall make
ail necessars rejairs and renewals upon said premites azd replace br-kea gizes. clobes. Sxicres ol every kind wRY
material of the same size and quality as 1h:at broken. and. when nereceary, will paint the exlerior of the windox and
door sashes, and porcles. and make any and all n-ces: ; rerars £a the roe! and eiierior walls and to the Iaterior
of the Drempisex herrinaborve deseribied. a1 af 1i's van rre I liomeewer, the en Y og jest 22310 pot De thus kept
in pood repajfe. and io a clean. sightly. and kealthy econdiion by Puschaser. as< aforssasd, hezefliciarles of the Tille
Holder may eilher (a) enter =ame. themstrives, o by their aZents. tervanis, of smplevecs, nithoul such enlering caus-
fap or consiiluting a terminpation of this Azreem«n! or an inlerfefince Tk the jorcesstion of the premizes br the
T*urchasers, and make the necessary repairs and ¢ all the work requ 1o place raid premises in good repair and
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Seiaries of (ve Titie Halder, as =0 =och
e ~f *hp Titie Holder in making the
: or (b nmatify he "michacer
Lenltkrt enndl itkin ten dars of such
7:21¢ Holder mmar, at

1o a clean. sightly and healthr cond:tion. and I"ur-Later aZre.< 1n 7ay 14 texe
addizional purchase price foar the sall premisrs, e #Arjen-
rald repalrs and In placing the sald premises tn o clea=. Flo:
1o make suech repairs and to place said premises i a <lean.
notice: and, upon default by *urchaser iz comiirinzg w

their option declare this Agreemcant forleited and delen

17. Ia the event that the Titie Haller's lwn
the Iarchaser shall have the rizht te make sueh T2
ance due aon tkis Contract for Trustee's Deed or doi
beoeficiaries shall exhibit receipts for paxments rmasde 1o 2t

18. It is understood and acreed that when Parchas
ot Seventy-five Thousand & no/100----—---
Purchasers shall be entitled 1o receive a Trustes's Derd, as<
ther. subject to the nbjectinns hercinbelnte e rifiel aml o
anid assiganmeat of reat then of recnrd, wlich
suine and agre~ ta pay and I"urchacers sho
mortgage or trust deed and note 10 bHe secured 1n
amount of the purchase price and the uapan? »—-n
fage of morizaces, trust deed or trust Qee-drs of
to be secured by said purchase money Liort
stallments, each of 7 tich shall he ~qual o the
ference between t2e nrrments herein provided and t
intersst on the mMoTiga o or mnorizazes, trust deed or
The fff of mozey to bl secur~d by eall jurehace money

er anoLw 9oa the princi; :

: ire tliem YensfSeiaries ol
41 as in this Apsesmesl provided.

2te jarmsenis on any euisiing moerizase.
rarmenis reade fram the exislina bal-
rarmenls dne Rersunder. Title Holder's
si1s of Porochasers.

« T3oD re2ronable regT
11 lave 1aid the porckare price down (o the sum

Dallars,
d_ converins the said real eslate o
troet deed o 1tusi deods
* alrealc Purehacers shall as-

sa GroIToeTizat
LTt Jdedd] T oTT
Grigries oy !!:tlr sreirnera A FESChALe meney
e Delmeen e umpald
: re soenred By the smort-
& delitery of said decd., The sum of rmoney
t thereca shall be paradle in monthir In-
.17 no mostrace sricis. or egual to the 4if-
L f r.r:"r‘ 1n he pajd monthiy for rrinmcipzi and
tract dele oL T rﬂ.—d at the (ime af the delivery of maid deed.
or 2rast dead shal] ear izterest at the rale of
- 1o time unpaid.
tn and 1%e teneficiaries of raid frust that the Fitfe Holder
':4—5rin! interest ax Title Holder without the
=2l ke made subject to this
Late 1the rigkil o direct the Tiile
Louny The can<enl of the Parchasers
T 2ubiect tn 1Lix Contract.

Thrnrer o 2

-t Tatle HO

« Tu s

H

19. It 1s expressly ifreed botween the parties hers
is hereby authorized to accep! wr? sndarce any and al
consent of the Purchasers or aotice *n the frurehneere,
Contract. It beinz further agreed (bt the Lonefis
Efolder to ixsue its Trustese's Deed Ly oaid Troortee o
or notice to the (urchaser, proviged, hoaever, that

municinpal laws, ordinanoese and gepplaticoms re-

20. The Purehaser shall enmply =wih
indecent or lmrmoral por-

lating to the operation of the prop«riy and =il
poses. The PPurchaser shall not permuil waste 10

21. If there be moare than oze erron Mesd
althouch expressed in xinzular shall be read -
it sha!l also be read and construed as the {«

a4 ;-n--r-'--r to e uweed far an
tar g1l e d pn snid prremises,

rronount arsnciated therewith,
wmasctline geader i uzed herein

ntE and xsreemenls here-
ccessnrs and axs<igns of

22, It ie further mutualiy aure~! bx o
in contained sbhail extend 1o and be cbiizatiay
the parties hereto.

22. All notices and domands herein rispuired
1o the Title Holder at 1825 W. Lawrence, Chicago, Hll. or 1o the Furrhnser at
Chicago, Illinois 60630 (c/o Paul Xclpak, atiGrney}

shiall be suflicient service theren!

T:i-n sailing of a notice by recistered rrail
5475 No. Milwaukee Avenue,

shall Ve in writing.

“y

A rider is attached hereto end made & part hercc

24. This Agreement is executed by the undcrmgncd B.-\\h OF RAVENSWOQOD. an Iiinois Banking Corp.
3 1o 2 part hereot and asr

b parxable only out of the
and azreed by the parties
al! of the undertakiacs and arree-
nts of the Trustee or {for the
! Ly the Trusies salelr in the
nnal reseancsibility is aso

not fadividually but saolely as Trustee, as afnre-
ciaims agzainst sald Trustee which may result I
trust property which is the subject of thi=
hereto, potwithstanding anythins herein coalainesl
ments herein made are mades and inte w41 not as
purpose of binding the Tru<les personaliy, bt Uis
excreise of the powers eonferred upon it as ¢!

sumed Ly or shall at aay time be asserted or o any undertaking or asree-
ment herein contained, either expressed or i ! : « title (0 faid property, or
far any agrecttent with respect thereta. All r Tl nis 10 title, are those of Title
Holder’s beneficiary only. Any and ali personal fiability of BANK OF RAV
expressly waived by the parties hereto and their respective successors and assigns,

BANK OF RAVENSWOOD.
as Trustee as aforesaid and not individ

LS
BY:__, / D) S
AT VICE FPLESIDENT - - ARed. TRIUST OFFICER
~

Prepared by:

S TR A S. £. Alexander Esg.

6;57/ 2905 lorth Thatcher Avenue
River Grove, Illinois 60171

IEYT2278
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ATTACHED TO AKND MADE A PART OF ARTICLES GF AGREEMENT FOR TRUSTEE'S DEED
BETHWEENR

BANK OF RAVENSWOOD. not individually, but as Trustee under Trust Ne. 2095,
TITLE HOLDER

AND
JOHN S. BAILEY, PURCHASER

* % * * * * w *

R-1 in addition 1o all other payments provided for herein., Purchasers
igrea to deposit with SYDKREY SINDN with each monthly payment, an amcunt egual
to 1/12th of the yearly taxes and a2ssessmenis as a reserve account, which
reserve account shall be used by Sellers to pav the taxes when due. At the time
of exsrution of thic Agreemen:i. the monthly tax reserve payment is hereby fixed
at $8/9.0C per month, but chall be rezdjusted periodiceliy from time-to-time
as required. In the event that ihere are insufficient funds on deposit in such
account o pay any instaliment of taxes, then Purchasers will prompiiy pay irtg
such accourc sufficient funds to meke up the deficiency.

R-2 Purchasers agree ic comply with 211 requirements of law or
municipal ordinsines with respect ic the premises 2nd the use thereeot.
purchasers have inssected the premises and agree 1o accept it in its present
physical condition ‘as is"™.

R-3 As additional) security for 2]l payments due thereuncer, the
Purchasers agree 1o assign all of the rents, iccwes and profits which may here-
after become due under or ty virive of any leasing. by ibe Purchasers. whether
written or orai. for the use ing occupancy of any part ©f the premises herein-
above described. This provisicn shall apply to ell renteble units centeined
in the intire property. Under ilie power herein grented. it is the intentiocn
of the Purchasers io hersby establish an zbsclute transfer end assiencent of
all such leases and agreemenis and ‘2i1) the avzils thereunger unic the Sellers
herein. The rights granied hereunder 2-e to be availabie crly if 2nd when the
Purchasers hereunder default in any of ke terms end conditions centained in
this entire Agreement; and in this connecticn, Purchasers agree at the time cf
consummation of this Articles of Agreement to furnish to Sellers an Assignment
of Rents in a form satisfaciory tc the Sellers.

p-4 The Seller shall have the right to’mortcsage the properiy. or re-
mortgase the property. at its cwn expense providing ihe total of such morigage
indebtednesc dces not exceed the amount owed con this Contract, éand in ihe
event that the Sellsr does re-morigace the groperiy or piace a new (Wrtgage on
the property. the Purchaser agrees upon the request of (the Seller to subordi-
nate his Contract interest toc the new morigzge or morigayes ahich the Seller
wishes to place on the property. If the balance due end owinyg uncer this
Contract at any time equals the bzlance of the existing moriiege indebtedness,
Purchaser may assume such morigage or mortgages and receive inz.)leed tc the
property, provided the Seller is released from personal liability on the said
mortgage indebtedness, and the lLending Institution approves & transfer of the
loan to the Purchaser and the Purchaser pays any transfer or assumpiicn fees.
If the Selier fails to make the required parments on the said mortgage or
mortgages on the property. Purchaser may make these payments and deduc®such
payments from the payments required hereunder. L3

. J
b
»
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RU NQEEJQ!AL@QQBXI natice to Seller to

assign his interest in tnis ggresment to a land trust wherein 2 bank or trust
company in Cock County, Illincis is the trustee. This shall neoi serve to
relieve the Purchaser from eny of his parsonal responsibility fer the perior-
mance by him of any of the conditions of this agreement on pari ¢f ihe Pur-
chaser to be performed. Lither pariy may at any time record a copy of this
agreement.

R-6 In the event of default 2nd the title holder or its beneficiaries
either is recuired to or elects to file an action for foreclesure then in such
event the said pariy shall be entitied o sirict foreclosure with waiver cf
all equity of redemption (as of this instrument was 2 morigage executed under
the appliable morigage and judgement laws of illinois) and shall be recorded
on award for costs, expenses and aticrney's fees.

k-7 In the event that any oawvmenti reguired in this agreement sha2ll not
have been received within five (5) dayvs following due date, the Furchaser
shall pay a late payment charge egual to five (5%) per cent of the peyment
amount due. if default shall not be cured within ten (10) days cof due dete. the
morctily carrying charge referred to in page ONE of the body of the 2greement
shaii_.be deemed to be one-twelvih of sighteen {18%) per cent until the arrear-
age 4as-cured.

£} WITHESS WHEREGF. the parties hereic have set their hands and seals
this day ¢ng year first above written.

BANY. OF RAVENSHOOD.

~

2s Trustee angd aicresaid afgzﬁot
individuzily
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—s—— ) "OFFICER

Purchazer = Prepered by:

S. E. Alexander Esq.
2205 Heorith Thatcher Avenue
River Grove, lllinois 6017%
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