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THIS MORTGAGE is made this. . . 28th. . . dayof ..... MOy, e .
19 886 . , between the Mortgagor, .Cdward .S. Lefl .and. Patricia Ko Leff. ... ..o oo
............. i eunn.ne..... (herein " Borrower™), and the Mongagee,Milton. L., Fisber, .as . Trusteess----_
......... e e e e e e e e e e XKODCPATRC OB XU ENNRONR £ T
aciseMpgancer shedxmxai .. ... Lo R 25
whose address is .¢/0.Milton. L.. Fisher, .Maxer,. Brown. & .Platt,. 231 .Seuth. LaSalle. Street.. ... .. =@
_19th, Floor, Chicago, Illinels, . 60604, . ... ......... ... . ... ..., {herein “Lender™). & =
=&
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 B0,000.00. .. .. ... &z
which indebted-ess is evidenced by Borrower's note dated . .May .28, 1986, ... .. .. and extensions and renewals ?‘D >
thereof (herein *"Mote '}, providing for monthly installments of principal and interest. with the balance of indebtedness. 2 &
if not sooner paid due and payableon ... May .1, .2016............... : o D
" g
ToO SECURE to Ler/de- the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment 3 o
of all other sums, with in*erest thereon, advanced in accordance herewith to protect the security of this Mortgage: and . ®
the performance of the covzpiits and agreements of Borrower herein contained, Borrower does hereby mortgage. grant 5 §
and convey to Lender the follorvirg described property located in the County of ....... Cook ............. State of © g
Ilinaois: — 3
3
UNIT NUMBER 11-5 IN COVINGTON MANOR CONDOMINIUN AS DELINEATED ON 8>3
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: g :_
o @
PART OF THE EAST 1/2 OF TIHE NORTH EAST 1/4 QF SECTION 8, TOWNSHIP 42 o=
NORTH, RANGE 11 EAST OF Trf THIRD PRINCIPAL MERIDIAN, IN COOK 3]
COUNTY, ILLINOIS 3 @
WHICH SURVEY IS ATTACHEDR AS EXHIBIT "A"™ TO THE DECLARATION OF Mo
CONDOMINIUM RECORDED AS DRDOCUMENT NUMBER 27412916 AND AMENDED :
FROM TIME TO TIME TOGETHER WITHJATS UNDIVIDED PERCENTAGE INTEREST Z
IN THE COMMON ELEMENTS IN COOK, COUNTY, ILLINOIS %
S
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which has the address of . . Unit . #5,, Building #]],. 1036, Brentwopd, Circle, .. .. .. Buffalo.Grove .. ..,
ISheet fLrty)
Minois 60089 . ... ... ... . ..., (herein *'Property Address™);
[ Coce}
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TOGETHER with all the improvements now or hereafier erected on the propenty. and all eascments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on @ leasehold) are
hereinafter referred to as the 'Property.”

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grani and convey the Property. and that the Property is unencumbered. excepe for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 10 encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

indeb.edness evidenced by the Note and {ate charges as provided in the Note.
2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower sha)l pay

to Lender on the day monih'v payments of principal and interest are payable under the Note, unti} the Note is paid

"in full, a sum therein “Funds’') equal to one-twelfth of the yearly taxes and assessmemts (including condominium and

planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearly
premium installments for morigage insurance, il any, all as reasonably estimated initially and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borro-ver shall nol be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
ths Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreenent is made or applicable law requires such interest to be paid. Lender sha!l not be required to pay
Borrower any interestar earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing <reZits and debits to the Funds and the purpose for which each debit t¢ the Funds was made. The
Funds are pledged as od<itional security for the sums secured by this Mortgage.

If the amount of thr Fur.ads held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of Laxes, assesinents, insurance premiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, insurance rrentiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid to Borrow:r or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shail.n/{"be sufficient 1o pay 1axes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Leraer any amount necessary to make up ihe deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secures’ Gy this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herof tae Property is sold or the Property is otherwise acquired by Lender,
Lender shalf appiy, no fater than immediately pzioy to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit sgainst the sums secured by this Mortgage.

3. Applicatlon of Payments. Unless applicable la-v provides otherwise, all payments received by Lender under
the Noie and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 10 Lender by
Borrower under paragraph 2 hereof. then to interest pavablsonithe Mote, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreenent with a lien which has priority over this Morgage,
including Borrower's covenants lo make payments when due./8orrower shall pay or cause 10 be paid all 1axes,
assessments and other charges, fines and impositions attributable 2o Property which may artain a priority over thiy
Mortgage, and leasechold payments or ground rents, if any.

5. Hazard Insurance. Borro-ver shall keep the improvements no'y (xisting or hereafier erected on the Properny
incured against loss by fire. hazards included within the term “exiended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowersutiect to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies and wnewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in‘a form acceptabie 10 Lender.
Lender shatl have the right to hold the policies and renewals thereof, subject to the terr: ofany mortgage. deed of rras
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an_Lender Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 32 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraure Fenefits. Lender is
autho.ized to collect and apply the insurance proceeds at Lender's option either ta restoration or repsz.s{ the Propeny
or to the sums secured by this Mortgage.

5. Preservation snd Malnienance of Property; Lesaseholds; Condominiums; Planned Unilt Develooicents. Bor-
vower shall keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform ai! of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or pianned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materizally affects Lender’s interest in the Properiy. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse sucis sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance’as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therron, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymem thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or pari thercof, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




.-% 2.7 % 10. Borrower Not ReMﬁiﬂM'ﬁn for payment or modifica-
tion of amortization of th s thid M y i \ aa%M suecellsor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successots in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

lly. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Botrower herednder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein,.and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addre.: ai Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dee ned to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L.r«; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiv2'Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the eviat.(bat any provision or clause of this Mortgage or the Note conflicts with applicable law, stich
conflict shalil not affect othe: p-ovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the Lro* isions of this Mortgage and the Note are declared to be severable. As used herein.
“‘costs”, "expenses’’ and “‘attorriey,’ fees' tnclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall e furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabllitatlon Loan Agreement. Bor/owor shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Botrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (0 _Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Berrower may have igainst parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Property. If Borrower sells or transfars all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordis ate Lo this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} thegrant of any leasehold interest of three years or less not
containing an opiion to purchase, Borrower shall cause to be suhriitted information required by Lender to evaluate the
transfeiee as if & new [van were being made to the transferee. Borrow:r.will continue 10 be pbligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the't-arsferee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likeliher< of a breach of any covenant or agree-
ment in this Mortgage, br if ihe required information is not submitted, Lende muy declare all of the sums secured by
this Morigage (o be immediately due and payable. If Lender exercises such optirh 1o accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such nedize shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower.ma;pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, wit*:ont further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Non-UniForM COVENANTS. Borrower and Lender further covenant and agree as follow!:

17. Acceleration; Remedles. Except as provided in paragraph 16 herecf, upon Borrower’. biench of any rove-
nant or agreemen! of Borrower in this Morigage, incfuding the covenants to pay when due any suzas-secured by this
Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided in paragraph 12 heleci speclfying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the wettce s maiied
ta Borrower, by which such breach musi be cured; and [4) that fallure to cure such breach on or before th( dat= specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the righi to
assert in the toreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the breach is not cured on or before the date specifled In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to he Immediately due and paysble without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding ail expenses of
foreclosure, including, but not limited to, reasonable attarneys’® fees and costs of documentary evidence, abstracts and
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title reporis.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due te Borrower's breach, Borrower shall bave the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pitys all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Berrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s intcrest in the Property and Barrawer's obligation to pay the sums secured by this Mortgage shall continue
unimpeired. YUpon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragriph I7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration unUerQl Fhe of JrQulALf lQrQ Len¥shall be entitled to have a

receiver appointed by a court to enter upen. take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collecied by the recciver shall be applied firsl to payment of the costs of
management of the Property and collection of rentsTincluding. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be ligble to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the-holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender’s address se1 forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WFT=5¢ WHEREOF. Borrower has exccuted this Mortgage.

[ -
T ‘ /” - : / e
N - .%{L.‘-'.L AL .,z".——,)‘ B N <
o Patricia K, Leff &L - Botrowet
& el ;
C (C(Zt’“” X /\S;ﬁ ............................
L1 Edward S. Leff = Borrower
7 STATEOF ILLINOIS. . . .CQ"P.K R S o B County s:
I . MY'&I’ D Reoeman. .. . a Notary Public in and for said county and state. do hereby certify that
PATRICA. K LSET. L ANMD EQWHAD Je, | e e e e
personally known to me to be the same personis) whise namel{s) . AR“:’ ...... subscribed to the foregoing instrument.
appeared before me this day in person, and acknowicdzed that . T hel. . signed and delivered the said instrument as

THOR | free voluntary act, for the uses and purposes thereiti set f~r1h,

Given under my hand and official seal, this . . 287’4 of

............ d
My Commission expires: ..., 7/1’/’(#/%’

No

*
(,‘:1 Com-iicson Expirce Merch 4, 1088

After Recording, please return to:
Mr. Milton L. Fisher .
Mayer, Brown & Platt -,Q‘ ,
231 South LaSalle Street '\‘f
19th Floor L
Chicago, lllinois 60604 o
(312) 750-3438 "

{Space Below This Line Reserved For Lender and Recoger)
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