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MORTGAGE

THISAORTGAGE K‘Securil Instrument“?‘is iven on May 27 etesereiteeeaaeerr s bereteaettesseaannaeriitn R
19..86... The mor:zagor is .. QAV.ER..INAZ.. A Bag ..efpr...and.. ANNLE. LIPSZYC. A 3pinster

cerner (**Borrower™). This Security Instrument is givento ..........

Loan #12-504015-4

..... SKOKIE FEDCSF 2. SAVINGS . AND LOAN ASSOCIATION..........cccoevvvv o evveee o, Which is organized and existing
under the laws of ... .he. United States. of. America................. , 80d WhOSE A0ATESS I8 ovivieerieiereseereerierrenseeneeasesee oo
o 7052 Narth LinGsr, AV, . = SROKIE. e B0 T T . o oo s ieesas oo e sareas 2 cozessaaes s gact b2 e “Lendes™).
Borrower owes Lender the prinicipal sum of ... ONE. HUNDRED. THIRTY, SIX THOUSAND. AND..NO/ZT0Qzzzzmzomn
mmsmmmmmsanmesmmnnesav=snzs. Dollars (U.S. $.136,000.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Seci.rity Instrument (*“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o s dUNRL 1 L2001 i This Security Instrument

secures to Lender: (a) the repaymdnt >fihe debt evidenced by the Note, with interest, and all renewals, extensjons and
modifications; {b) the payment of all o’aer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice wf Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower doe:. hereby mortgage, grant and convey to Lender the following described property
located in cocvccermisnrenceecsrnsisniesiinens LK o £ it irsee s e ss e sressesasessrssessasenns e s nesennos COUNLY, Iiinois:

Lbot 17 in Bleock 1 in Circuit Court Partition of Lots 2 to 11
inclusive and 13 to 18 inclugivie in William Lill's Administrator’:.
subdivision of the North East-aguwarter of Section 28, ‘Townsh

11 North, Range 13 East ol the Third Principal Meridian, cxc
therefrom that portion falling within Lots 5 and 6 of

County Clerk's Division ol dection’ =3, Township 41 Novth S
iange 13 Bast ofthe Third Principal Moridian, according éo the v:&
plat thereof rcecorded October 15, 1812 as document 5731300 in N
Cook County, Illinois ** (P

,q‘, .) — ’ r -

Jo— 2Ol —cag r
S
I

Ving (0~

which has the address of ...... 5008 LOUITSE. ... r e KOKIG. \

[Streel) fCity]
Hlinois 60077 . cererernenns (“Property Address™);

[leCode]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and ull fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAY BYSTEME 3#3::33'::
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Borraower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unti} the Note is paid in full, a sum ('*Funds’") equal to
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debils to the Funds andg the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necersary (0 make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately p=0r 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi” ag~inst the sums secured by this Security Instrument.

3, Application of i's yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be »opiizd: first, (o late charges due under the Note; second, to prepaymenl charges due under the
Note; third, to amounts payab’e vnder paragraph 2; fourth, to interest due; and las, to principal duc.

4. Charges; Liens. Bo~ower shall pay all 1axes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priorit:”uver this Security Instrument, and leaschold payments or ground rents, if amy.
Borrower shali pay these obligalions.iz. t'ie' manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persaic owe- vayment. Berrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrovrer niakes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciired by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement 7t*e lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity ox:r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {al ¢ one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shalf keep the improvsinrats now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “'exteiided noverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewels shall be acceptable to Lender and sball include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Zarrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shicl).give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be’'applied 1o restoration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender’( szcurity is not lessened. If the
restoration or repair is not economically leasible or Lender’s security would be lessened, Vie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Zxceis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1'.e (asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrcd to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3C-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl hot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance poficies and proceeds resulting
from damage 10 the Property prior to the acquisilion shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requenting payment.

€2:71229g
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THIS 2-4 FAMILY RIDER is made this .27th. day of May... . . 1986,
and is incorporated into and shall be deemed to amend and supplemenmt the Mongage Dee:d of Trust or Secumv Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Bommower™) to secure Borrower’s Note to
............................ SKOKIE. FEDERAL.SAVINGS. & LOAN ASSQCIATION . ... .. . ... ... (e “Lender")

of the same date and covering the property described in the Security Instrument and located at:
5006 Louise, Skokie, IL 60077

|Propeny Addrass}

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBLZRI'INATE LIENS. Except as permilted by federnl law, Borrower shall not allow any lien inferior to the
Secunty Instrumen: 0 be perfected against the Property without Lender’s prior written permission.

C. RENT LOS% INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iv reruired by Urniform Covenant 5.
D. “BORROWER'S ¥ .GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ali security deposits made iu connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existirg izases and to execute new leases, in Lender’s sole discretion. As used in this

paragraph E, the word “lease™ shall mcan “‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bor-ower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propernty. Borrower authorizes Lender or Lendi r's agents to collect the rents and revenues and hereby directs each tenant
of the Propeny to pay the rents to Eender or Lendir’s agents. However, prior to Lender’s notice to Borrower of Barrower's

reach of any covenant or agreement in the Security f-.s*~ument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bor ower.-This assighment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all rents reveived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only. to be applied to the sums secured by the Se.urity Instrumeny; (ii) Lender shal] be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the P operty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and hus actand will not perform any act that wouid prevent

Lender from exercising its rights under this paragraph F.
Lender shall no! be required to enter upon, take conirol of or maintaii: the Froperty befere or after giving notice of

breach o Borrower. However, Lender or a judicially appointed receiver may 4 so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or r7medy of Lender. This assignment of

rents of the Property shall ierminate when the debt secured by the Security Instrument ‘= paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ol the “cmedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and grovisions contained in this 2'4 Family Rider.

ﬁ)}/ ....... ISP (Seal)

N Pl oA
DAVI D1 VAZ Bofrower

4
ANNIE LIPSZYC

Fomn 3170 12/82
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