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MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modification Agreement ("Modification
Agreement") dated, as of April 24, 1986, by National
Gypsum Company, a Delaware corporation having its chief
executive offices at 4500 Linceln Plaza, Dallas, Texas
75201-3318 (hereinafter called "Mortgagor") to Citicorp
Industrial Credit, Inc., 2700 Diamond Shamrock Tower, 00
717 North Harwood, L.B. #85, Dallas, Texas 75201 -
(hereinafter called the "Mortgagee"}, individually and ‘
as agent for the financial institutions listed as or —
from time to time constituting, the Senior Lenders under
that certain Credit and Security Agreement dated as
o« april 15, 1986, by and among National Gypsum Company,
American Olean Tile Company, Inc. (hereinafter "Tile"),
thé Genior Lenders and Citicorp Industrial Credit, Inc.
{herciiafter the "Loan Agreement”).

WITNESSET H:

WAZREAS, Mortgagor entered into a First Mortgage

dated, for convenience of record, as of April 15, 1986,
but actually executed and delivered on April 24, 1986,4re¢or~c§ed Qs
in favor of Mortgrgce ("Mortgage"), mortgaging to Mortgagee

the property described on Exhibit A attached hereto
and made a part hereof; and

WHEREAS, the Mortgage, as executed, inadvertently
omitted a provision providing for the revelving nature
of the loan secured by th2 Mortgage, and the priority
of the Mcrtgage over other Yiesns and encumbrances; and

WHEREAS, Mortgagor s /desirous of correcting
such inadvertent omission sc as e modify the Mortgage
as provided in this Modification‘Aareement; and

WHEREAS, Mortgagee has made disbursement under
the Note as described and defined in the Mortgage;

NOW, THEREFORE, in consideratiCn/of the
foregoing and for other good and valuable corsideration,

the receipt and sufficiency of which are hereby %
acknowledged, Mortgagor agrees that the Mortgage shall
be amended as follows: g%
1. Paragraph 28 shall be added to the First ta
Mortgage, and shall read as fcllows: e
(e’

"28. The Note evidences a "revolving credit"
as defined in Illincis Revised Statutes,
Chapter 17, poeragraph 6405. The lien of
this Mortgage secures payment of any
existing indebtedness and future advances
made pursuant to the Note and Loan
Agreement to the same extent as if such
future advances were made on the date of
the execution of this Mortgage, without
regard to whether or not there is any
ailvance made at the time this Mortgage
is executed and without regard to whether
or not there is any indebtedness ocutstand-
ing at the time any advance is made."
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2. Mortgagor hereby reaffirms all covenants,
representations and warranties made by it in the Mortgage
to the extent the same are not amended hereby and agrees
that all such covenants, representations and warranties
should be deemed to have been remade as of the date
of this Modification Agreement.

3. Except as specifically amended hereinabove,
the Mortgage shall remain in full force and effect and
is hereby ratified and confirmed.

IN WITNESS WHEREOF, this Modification Agreement

kas been duly executed as of the day and year first
aboe written.

National Gypsum Company,
a Delaware corporation

By ALLAAiLMIﬁ??rwf—-—*-

Virce President

Attest:

Arsbl fody 1]

Assistant Scare'f‘(;n)/

AFFIX CORPORATE SEAL

L2

SRR T I I B2 16221750

This document was prepared by
and after recording should be
returned to:

James L. Marovitz

Sidley & Austin 933--HV,
One First National Plaza BOX !
Chicago, Illinois 60603 ’J
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EXHIBIT A
TO
MORTCGAGE DATED as of April 15, 1986
between
NATIONAL GYPSUM COMPANY, Mortgagor
and
CITICORP INDUSTRIAL CREDIT, INC.,

as aforesaid, Mortgagee
21806 MAP|E -Sfj

Mot s ot
lLegal Description of the Premises: 3 - 2617~ ool _;L4V
- ool
Parcel 1 3Bt 2¢- NE- o7
oY

That part of Lot 1 of County Clerk's division of the SE40TNW4
0SeC~26, Township 35 North, Range 13 East of the Third
Principal Meridian, lying South of the right of way line of
Elgir. /Joliet and Eastern Railroad Company's right of way
(except that part of said lot described as beginning at a
point of/iritersection of said South right of way line and
East line‘of- Lot 1l; thence Scuth along said East line 19
feet; thence Northwesterly along a straight line toc a point
in said South right ©of way line which is 75 feet West of the
East line of sgid ot 1l; thence East along said South right
of way line, 75 feel to place of beginning;

Also, the North 49 fizt of the West 264.5 feet of Lot 6 in
aforesaid County Clerk’'s division ef the Scuth East 1/4 of

the North West lrs4 of Section 26, Township 35 North, Range 13
East of the Third Principn:l Meridian, in Ceook County, Illinecis.

Farcel 2

The North 1/2 of the North 1/2 0f the South 1/2 andg that
par: ©of the Nor<th 1/2 lying South »f the Scouth right of way
of the Elgin, Jclaetr and Eastern Fallroad Comapny., of Lot 2
in Miller, Lewis and Miller's Subdivision of the West 1/2 of
the West 172 ¢f Section 26, Township 35 /Horth, Range 13 Eastz
of the Third Francipal Feridian, in Cook County, Illincis.

Parcel 3

211 of Lots 3, &, 6 and 7 in the County Clerx’' s Division
of the South East 1/4 of the North West 1/4 of Section 26,
Township 35 North, Range 13 East of the Third Prircipal
Meridian (except the & fellewing described tracts 4F land:

1) That part of Lots 3 and 7 lying North of the South right
of way line of the Elgin, Joliet and Eastern Railroad Comparny;

2) The North 42 feet of the West 264.5 feet of Lot & aforesaid;

3) A tract of land described as follows:

Eeginning a< a point cn the VWest line of the aforesaid Lot 3,
being & peint where said line g€ intersected by the South
rigiht of way of the Elgin, Joliet and Eastern

~

line cf the
Ra:lrcad Cermpany, said right of way line being 33 feet South
cf and parallel tec the South main track of said railroad;
thence Scuthezcsterly &slong the 10 degree and 30 minutes curve
reh Eazt pavallel to the Southerly .line of

convex tc the Ko
31~ 2¢-118 -010
_OO/ .
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land conveyed to the Illincis Central Railroad Company by
deed recorded as Document Number 6478016, for a distance of
300 feet; thence Southeasterly along the 12 degree and 52
minutes curve conveX to the North East for a distance of 164
feet to a point in the Southerly line of the 100 foot strip
of land conveyed to the Illinois Central Railroad Company by
deed recorded as Document Number £374252; thence Scutheasterly
along the Southerly line of the aforesaid 100 foot strip te
the Easterly line of Lot 7 which line is also the Westerly
right of way line of said Illinois Central Railroad Company;
thence Northeasterly along the Easterly line of Lot 7 to the
Northerly line of the aforesaid 100 foot strip; thence
Northwesterly along the said Northerly line of said 100 foot
Ftrip to the Westerly line of Lot 7; thence Northeasterly
along said Westerly line of Lot 7 to the South right of way
line. . of the Elgin, Joliet and Eastern Railrcad Company;
thenre Westerly along said Scuth right of way line of the
Elgir, Jeliet and Eastern Railroad to the place of beginning:;

4} That /prrt of Lot 7 in the County Clerk's division afore-
said bounied and described as follows:

Beginning at (trhe-Socuth East corner of aforesaid Let 7, said
South East corrier being a point in the Westerly line of the
200 foot right of way of the Illinois Central Railroad
Company; thence i1unning Westerly along the South Line of said
Lot 7, 54.5 feet tu_a .pcint 50 feet distant Westerly from
said right of way line rieasured at right angles thereto;
thence Northeasterly pacrallel to said right of way line,
635.5 feet; thence Nertheriy and Northwesterly along a 12
degree 52 minutes curve to the left, a distance of 332 feet
to the Sputherly line of tnhe 100 foot strip of land conveyed
to the Illineis Central Railrosd Company by deed recorded as
Document Number 6374252; thencve Scutheasterly along a curve
convex to the North East having. /s radius of 523.6 feet along
the Scoutherly line of the aforesaid 100 feoot strip conveyed
in Document 6374252 aforesaid, 2.4 fret to a point in the
East line of Lot 7, 62..6 feet Nortleriyv from a point of
beginning; thence Southeasterly along sa2id East iine, 621.6
feet to the place of beginning;

5} The Easterly 50 feet of that part of L3>t .7 in the County
Clerk's daivision aforesaid which lies Southicf the Elgin,

Joliet and Eacstern Railrcad right of way and Neorih of the 10C
foot strip conveyed in Document Number 6374252 aforesaid; all

in CooX County, Illinois;

6) That part of Lot 7 in the County Clerk's division of

the Scuth East 1/4 of Section 26, Township 35 NMorth, Runge 13
East of the Thnird Principal Meridian bounded and described as
follows: commencing at the intersect of the South line of
said Lot 7 and a line 5C feet West of and parallel to the
East line of said Lot 7 (said line being Westerly right of
way line of the Illineis Central KRailrcad) thence North
295.05 feet on said Westerly right of way line thence North
Weest orn a 1ine norm to said right cf way line a distance of
70 feet thence S:uth West 110 feet on a line normal to last
descyibed line then €cuth East 40 feet on a line normal to
last described l:ine thence Socuth West 187.17 feet on a line
normal te last sz:d laine and 30 feet West of and parallel to
the West line of the I.linc.s Cenztral Railrcad to the South
line cf Let 7, tnence Eazt 32.35 feet to the pcint of beginning

LY

0S4 12295

gi. 1n Cook Coun=y. llincle.
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STATE OF TEXAS s
3 S§S.

COUNTY OF DALLAS §

on this 19th day of May, 1986, before me appeared A. H,
Swanson to me personally know, who, being by me duly sworn, did
say that he is the Vice President of National Gypsum Company, a
corporation of the State of Delaware, and that the seal affixed
to the foregoing instrument is the corporate seal of said corpo-
ration, and that said instrument was signed and sealed in behalf
of said corporation, by authority of its Board of Directors; and
said £2. H. Swanson acknowledged said instrument to be the free

act’and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and
affixed riy official seal in the County and State aforesaid, the

day and ‘yenx first above written.

Notary Public

Flupmd A, Piter
Titity PURt IS of Texas
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