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THIS MORTGAGE is made this 23rd day of __May 1801
19 86 | berween the iMorigagors, Marvzn Alexandor and Sadie

N Al®Xander, his wife (herein "Borrower™), ana the
Morzgages, _Apex National Mortgage.Gorp '
db a corporation grganiied anc existing under cae laws ot
Y Pennsylvania , whose address is 200 Jenkintown Commons,
~ Jearintow a i
~ {hecoun "Lencer™).
° L J
() WHERZAS, Borrower 1s indebted to Lender in the principal

sun of $31,000,00 , which indebtedness is
evidenced. oV Borrower's notz datad May 23, 1986

and extansioas and renewals thereof (heretn "Note”), proviaing
for monthly installments of principal and interest, with the
balance of the -irdsdtedness, if not sooner paid, due and

payaole on _June 20, 2001

TO SECURE to Lenizr the repayment of the indebtedness
evidanced by the Note, with interast thereon; the pavment of
all other sums, wita the interest thereon, advanced in
accerdance nereswith to prctact the security of this Mortgage;
and the pezrformance of the covenants and agraements of
Borrnwer hera2in contained, Borrower doas hereby mortgage,
grant, convey and warrant'to Lesndar the following described
property locatad in the County of Cook , State

of Illinois, herenv releasing and walving 2li £1gnts undes amé?
>
bt

. by virtue of the homestead exesmpcion(laws of this State:

SES EXHYIZIT "A" ATTACHED HERETO AND MUt /A PART JHEREDF

/

Permanent Real Estace Tax MNumdars:

21-31-109-052 &

THIS [MSTRUMENT PRIPARED 8Y:

SQLONEM, ROSEUFELD, ELLIOTT & STIEFSL, LTD.
30‘hohbh LaSalle Strear, Suite 2700
Chicago, Illinois 60602
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which has the address of _8043 Scuth Phillips Street Chicagn r
(Street {Crzy)
Illinois 60617  {herein "Property Address”);
{zip coge)
TCG:TH_? with all the imzrovements now or hersaftar
on th2 pronersy, and all easements, rights,
nces aad:rents, all of wnich shall be deemed to e
arcwof the proparty covered by this Morcgage;
£ the farzccing, together with said property (or the

l2asenen)d estare fif this ilorsgage is on a leasenold) are
heraipaicar refewnad Lo as tﬁe “9rope—*~ !

BORRCHWZ2 covenants that Jorrower (s lawfully seised of
the estate h:cebp:conveyed and has the right to mortgage,
grant and conwrvinthe 2roperty, and that the Property is
unencumberad, exdepr for encumbrances of record. Borrower
covanants that Bursswar warrants and will defand generally the
title to the Promercy against all claims and demands, subjecs

to encuasrances of recond.

UNIFOSY COVENANTS. 'Beorower and Lender covenant and
agrae as tollows:

}. Paymenviof Principal @and Inte:est. Borrower shzll
cmotly pay whemidue the pr. ncipal and interest indebtedness
anc-d by thaitoc? and late chardes as provided in the

2. Pavmentiof Taxes. The Borrowey shall pay all resal
estate taxes, water and sewer rents, othal similar claims and
liens aszessed om which may be assessed agalnst the Property
or any part theosof, without any deduction ot abatemenc, when
due and shall praduce to the Lender upen its rejuest receiQCSg?

for the paymant ther2of in full. &
3. Applicarion of Payments. Unless applicable-law :Y

pravides otnerwise, all payments received by Lendsr urnaer thgp

Note or this Monotgage may be applied by Lender first in

pavment of any amounts payable by Rorrower under paragranhs

and 5 h2resf, and.shall then be apnplizd to int2rasc pavadle on.

tha Yor2, and thwen Zo tha priacipal of the Nocoe.

4. Prior ¥arwgagn2s and Deeds of Tuusn: Charges: Liens.
Bucsawac snall perisen all of 3oczower’s obligacions unlar any
aoct3age, daey Qf . Loust or otnuer ,ecurtcr agrevment Wity A
lien which has priorcity over this Mortgaqge, including .
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Borrawer's covenants to make payments when due. Borrower
shall pav or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property
whticen mav attain a priority over cthis Morctgage, and leasenold
3 or greund ranes, if any.

S. Hazzard Insurance. Borrowar shall kesep the
improvenm=z2nss now exiscing or hereafter eracead on the Property
ipzur2d agalnst loss by fire, hazards included’ within the tesnm
"extencad coverage”, and such othar hazards as Lender may
taquizs . and in such amounts and for such paricds as Lendar may
reguise, The Borrower will promptly pay when due any sremiums

on anv palicy or pelicies of insurance reguired hereunda=r, and
will daliver /to the L2nder at its request svidence of paymen:z
thereof,

The insuranc? carrier providing the insurance shall

Be chzsen by Bormowarn sybject to approval by Lender; provided
that such approval ;.a** not be unreasonaaly withheld, ALl
insurance golicies and uenewals thereci shall be in a formm
ac:ep:za‘e to Lender an* chall include a standard morsgag
clausa in favor of and in a form acceprable Lo Lenu r. Lencer
snhall have the right to hold the policies and renewals
thera2nf, subiac: $£9 the tecms Of any morizage, deed of trust
or ather security agraamant With.a lien waich has prioricy
over this Morsgase. .

In the event 3f loss, Borrowsr zhall qgive pro.ot
nocice o th2 insuranc2 carrisr and Lendzr, Lender may max:
proof of loss if not made promptly by Bovvower.

If the Properszy is abandoned by 3ocrawar, or if
Borrower fails to resgend to Lender within thyrev (30) davs
Erom the date notice is mailed by Lender to Bornwar that the
insurance carrier offers to sectle a claim for ilusurance
benefirs, Lend2r is authorized Lo collect and apply ¢he
inzurance proceeds at Lender's option either to restbrition or
renatr of the Proparty or to thc sums secured by this
Morrgage,

2servation and Maintanance of Progecty: Leaseholds:
nS; Planned Unirc Devalopments. Bocrawer shall xeso
/
1

m
'U

hn. p::ﬁa ia oot raoalr and snall non commis wasc> or

Il)&?l::angs;

rment or Jezaciovation of the Property and shail
the nrovisions of any lnass LY this #orcgane is on
a leasensid, If this Morz3a3e is on 1 ualt in 4 conduminium
°r a planned unit development, Borrower shall pecsorm all of
Borrower's obligatisns und2r the declaration or covenancs
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creating or governing the coandominium or planned unit
develooment, the by-laws and requlations of the condominium oc
plannad unit developaent, and constituent documents.

ction of Lender's Security. If Borrower fails
covenants and agrsements contained in this

ay ac:tion or procgading is commenced which
Lender's invzresc in the Property, then
ion, upon notice to 3orrower, may make
r such sums, including reasonable

%2 such action as ls necessary to

st. If Laender requirad mortzgage
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pay the premiums reguired to maintain
until such time as the reguirement
nates in accordance with Borrower's
e2ment or applicable law.
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Anv amouncs dizbursed by Lender pursuant to this
paragranh 7, wich int2z=st thereon, at the Note ratz, shall
bercone addizional indaornednass of Borrowar secured by this

Mortsagae Unless Borrower and Lender agree to oth2r tarms ¢f

ot iy =

n

piya2nc, sugh amcunss shalll bR pavabie upon noctize from Lander
to 3orrower iequesting pavmenc) thereof, Nothing contained in
trhis paragrzsia 7 'shall rezquira /Lanc2r Lo iacur any exgense2 or
take any action hersupdar.

an. Lender may muEe nr causa to be mada

s upon and inszecticns of the Proparty,

r shall give Borrowel aotice prior to any
cifying reasonabdble causs therefor relatead
t in the Propecty.

" casanasle an

9, (Ccademnation. The proceeds of any award or claim for
damages, diract or consequential, in connection with any
condemnation or other taking of the Property, or pocn thergzo?f,
or for convevance in lieu of condemnation, are heredy assigned
and shall be paid to Lendar, subject to the tarms of any
moctyage, deed of trust or other security anriement with 2
lien which has priority over this Mor:igage,

10. Berrower Mot Relouased: Forpe2arance 9y Lendar Not a
Walver.,  Ixtinasioan 9f the zime for pavaenz 2r modiil
amarsizacion oF the sums secur:d by tnhnis Morigage granced Dy
Leadee o 2 essor in intécesc of 3orrower shall noc

, in oy manner, the liadilicy of 2he
and Borrowsr's suCcessars in incerase,
# cequirad to commence praceedings against

§
ii::sn 3¢ ﬁf

@

S

n
Qe o T
original aor
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=n successor or refuse to extand time for pavment or

JJh .

otharwise modify amortization of the sums secured by this
Morzsage by reason of any demand made by the original Borrower
an¢ 3orrcwer's SUCT2ssars in interest. Any forbearance by
ising any rigar or remedy hereuadar, or

dad by applicable law, shall not be a waivar of
2 evarzisa of any such righc or remedy.

gssars and asg ns Bound; Joint and Ssvaral
siqners. hn covenant and acreemenc; her
1 bi u
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ind, and th2 "l,h*S hereunder shall in
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rovisions of paragraph 16 hereof. All

rements of dorrower shall be joint and

rower Wiho co-signs this Mortgage, but does

ote, (a) is ceo-signing this Mortgage anly to :
ad convey that 3orrower's interesc in the

r Wunder the tarms of this Mortgage, (bB] s
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2-un the Not2 or under this Mortyaga, and
and. any other Borrower heraunder may
agra2 ; /corb2ar, or make any other
aggsommodations with nard £ the terms of this Mor:og:g
tk=s dotz2 wichout that Eoc"ove:'s coasent and w1cnout ce
that Sorrower or modifving this Mortgage as to that Bor
inc2resc in tha Propercy.
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12, HNozice. Excesot for anv ndhics required undar
agsiicaciz law to be given in anotier manner, (<) any nocica
£z 3arcawar arovided Zor in this Hor::age 3hnall 2p qaisan by
dazlivaring it or by mailing such notice oy ) cercified mail
addrassed to Borrower 3t the Property Addriss or at such other
addr2535 as gorrawsar may desiqnate by notice te Lender as
provided herzin, and (D) anv notice ko Lander 3nall be givan
by cerzifiisd mail to Lender's addcess stated heredin or to such
otner addrass as Lender may des{gnate by notice e Igrrawer as
pravided herein, Any notice pravided for in this dwregage

shall he deemed to have bean given to Rorrower or Lzrder when
Qiven in the manner designated herein, .

13, Governing Law; Sevecability. Th2 state and local
cable to this Mogzgage shall be the laws of the

oplic @
jurtsdission in which the praperty is located. The2 toregoing @
senn2aze snall noe limiz zhe anmnlicapilisy of Federal law 2o N
thiy Mar=ane, [ 2ie =wenc THas oiny dravision oo claus?e oc &
Eaiy MorIjaae ap the Nore €onflicts wizh apolicanle law, such b
rantlizo 3aall nor 2ffack ather drovisinns of this Morigacs: orc ég
Lae N3ie wnich can fe uven etieCt o Without the canclicIinyg =

sio e pc

ovisions of this Mortgage aand

n, and to this end th
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tha Nota are declared to be severable. As used herein,
"costs", "exp2nses”, and "attorneys’ fees” include ail sums to
the extant not prohibited by applicable law or limited herein,

14. @Borrawer's Copvy. Borrower shall be furnished a
conformad cony of the Note aand of this Mortgage at the tima of
exscuzion nr after cessrcation hereol.

15. Rehzbilitation Loan Agreement. Borrower shall
fullill all of 3orrower's odbligations under any home
rszhesilitazion, imorsvement, ra2nalir, or ather loan agr2ement
wilign CorzowWer 2nc2ss into with Lend2r, Lender, at Lender's
optisn, may :ecu'“= Jorrower 5o executa and delliver to Lendar,
in a foonm c2ptable tn Lend2r, an assignment of any righns,

clains o: ,cﬁensas which Borrower may have against par:tiss who
supply labo®, materials or servicas in conpection with
improvemenss made vo the Property.

16. Transiac of Propevrty. If all or any part of the
Praperty or an interasc therein is sold or transiervad by
Borrnwer without Landar's prior written consent, excluding (al
th2 crzacion of a lisn or 2ncumzrznce subordinate to this
Mor<3zage wnxv. does not ‘relate to a transfar of rights of
occurnaacy in the propersv, (D) the qrzacion of a purchass
money security ilnterest foc-buusencld appliances, (c} a
transior by deviss, dascent oty operation of law upon the
dezzn nf 31 joint tenant or (d4) <he grant of any leasahold
intarszst 3% nhrze yaars or less mpl 2cntaining an oprion £9
pusznasa, Lendar may, ar Lender’s ogiion, declare all tha sums
secur2d by this Mortyage to be lmmediatoly due and pavzadliaz,

I rtendaer exersises such option Ln accelarate, Lendar
shall mail Sorrower notice of accaleration in. accordance with
paraqgeaph 12 heceof. Such notice shall provide a period of
not less than thirzy (3Q0) days fLrom the date Lhe-aotice is
mailed within which 3orrower may pay the sums doclared due.

If Borrawer fails to pay such sums prior to the eypitation of
such pariod, Lender may, without further notice or demand

an 2orrows2r, invoke a0y remedies permitted Dy paragrapv, 17
heraot,

17. Acuelaranion; 2wemedias. YUgon Sorrdwer's brzacir vf
AN cavenant Jc a2rdrxtent of 3orcowse Ln RRLs Mogtgaa? ar sa
date, lacluzing e covananti Lo pay whaen Jue any sums securad

Dy oLhis A0ri3age or pavadble puvrsuant to the Natae, Lender, at
L*““*f'i 00r12n, A3 faclact all 90 ghe dums securey D ochis

[ 4
daccjag2 L3 oe aneuzacb.y due and pavadle without fuc..er
demanag J“d My foraclose this Mortgage by judicial proces

A
)
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g
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Landar shall be entitled to collect in such proceeding all
axgenses of foreclosure, including, bur not limited to,
rezsonable atterneys' fees, and costs of documentarv evidence,
abstricss and title reports,

ignment of Rents; Appointment of Receiver:; Lender
As add;:monhl sacurity hersundar, 20rrower

andar the rents of the Proserzy, provicad

prior to accaleration uncer parajrann 17

T of the Preperty, have the right to

such rents as they become due and pavabdle,
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ilpon accelaracion under paragrash 17 herenf or

2nnepe Of the Pronerty, Lend2r, in perscn, by agent or by
judiciallydapnointad receiver shall be antitled to enter upon,
ax2 possassiop.of and manage the Propsrty and to collect the
rents of the Prapmeriy including those past due. All rencs
¢ollaczad Hy Llendesar the receiver shall be aoplzed first to
parnznt of tis: costs 9f management of the Propercy and
collacoion of rencs ncluding, but not limited to, recgiver's
fees, pramiums on T ivzr's ponds and reasocnabl2 attornevs’
feas, and then te & suns secured hy this Moregage, Lencdas

2 receiver sh be (liable to account only for those
tually rece ved. '
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nall discharge

. Woaa pavymeni ol all suns
2 is z
owar 3hall pay all masts

it n

20. Intprest Rats After Judgment, Bwrrower agre=s that
tha interest rats pavacle aft2z a judnmens 18 ant2rad on :he

Not2 ar in an achion oC mortgage fareclosur2 shall be the raca
stacag in the Note.

21. No Merger. If the Lendar 3cgquirss an addirional or
other intareses in the Prowverty than, unless a contrary incent
is manifasced hy th2 Lend2r 3s avidenced by an exprasj;
STatamens =5 =hag 2f5207 in an appronrciate recordaed decumene,
this Morzzage and the li2n her20f spall not merge in the fee
simnle =izl2 and this Mortgage may bHe foraclosed as if owned
by 1 stranger to the fe2 sipdle ticle

2. Execuzion by Trustee., (I shig MorIy2jge 15 exesut2d o
DY ) Borrower witich is a3 trusz2e, rhen this Mortjage 1s o
execuzen hy the Barrawer noft personxlly but 15 Lruscee {n tne N
GMRCZiSe Of D2 powdr and JUIRJCLLy Qoaf2rT] UuDON ANG vestad ‘0
in 1c as truste= (and zhe 3orrower herzby warrants that it §§
| Y

-7
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possasses full power and authority to execute this
inscrumenc), ang it is expressly understond and agreed that
nochning herain or in the Note shall be construed as creating
anv liability on or of the trustee personally to pay ths Note
or any inz2r2s¢ that may accroue thereon, or any indebredness
G hareinatter, or to perform any covenant mither

aczsrulin
exgrass or implisd hera2ia, all such liability, if any, being
exnrassiy disclaimed and waived by th2 trustee and by every
perisa now or hereafilr claiming any right or security
harzesundar, and that so far as the trusteg perscnally is
conceined, th2 legal holder or heolders of the dota and the
owna2rz (or owners Oof anv indabtedness accruing hersunder shall
laook sol2lv t2 th2 premises hereby conveyed for the pavaent
theraot, Oy the enicrrement of the lien hereby created, in the
manner hergir and in the Note provided or by action to enlorcs
the nersonal iiability of the guarantor, if anv.
REGUIZT TCR MOTICE OF DEFAULT
AND FORELLUSURE UNDER SURERIOR
MORTZ N CIZ OR DEZDS QF TRUST
S8urrower and Lendar rzguest the holder of any mortgazs,

S14
de=' of trust or Jther enc,nczance wikth 3 lien which hLes
v over this Morzgage o give Nowice to Lender, at

priirct

Lendar’s addrass s2t6 £ :-h on gaze one2 ¢? rhis Mortgage, of
anvy dafsult und2r the superior encumorance and of any sale or
oty fgcagiosure aciion.

I WITHESSZ WHDREQF, Sorrower has axecutad this Moregaga

"giznafss: / ) |
a7 . /
D, e 1 Lobrlgie
ﬂ dﬂ Mafvin Alexander gorrower

ASZLLQJ_;. /fltf;;ﬁ4;;1;4\ )

. Boltower
Sadie Alexander

I harehy cerzify that the pracise address of the Lendar

(Mmrzaagee) is: 200 Jeankintown Conmons, J2akintown,
Pennzylvania 1oun,

On Zenal? af the Landar. Ay: Theodore Kapnek III

Trclz: Executive Vice President

3
S
@
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ACTUOWLEDCEHMENT BY INDIVIDUAL

State of Illinois )
) 8§
County cf Cook )

Th2 foragoing instrumenc was acknowledged before me this

23rdday of  May P 1986 » bV _ .
i, 257
P, © LE?CV o
Notary Pyblic !y
Joox County

My ccemmission expirzs:
""\S‘:' 0

¢ v . a4 nmmem

ACTHOWULIDGEMENT 3Y CORPORATION OR BANK

State af Illinois
County of

The forzqoing instoument was acknowledged before me this

dav of 19 ¢ by .
acz:ing in ¥he capaciiy Of _ , On panall
e , @ coragracion/bank.

Nocary Puplilc
Courncty

. ——

My conmission expires:

- —

ACRUHOWLEDGEMENT BY PARTNERSHIP

State of Illinois )

} sS
County nf }
The foragoing instrument was acknowledgad before me this
dav of . 19 » by )
aniing {n the cagacity ot ; on panalloC

P A DACTNUrCILS.

Nogary Pudlic

County

My comaission expires:

I08T229g
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LEGAL DESCRIPTION

LOT 107 (EXCEPT NORTH 10 FEET THEREOF) AND ALL OF LOT 108 IN SPEIGHT
AND OTHERS SUBDIVISION OF 17.117 ACRES SOUTH OF BALTIMORE AND OHIO
RAILROAD IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 CF SECTION 31,
POWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

OEPT-01 RECORDING $19.00
142222 TRaN 0014 £8/03/84 15210:00
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